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1. O6wa uHdopmauusa 3a EUIN Pe

YnpaBuTernHuAT cbBeT Ha ,3acTpaxoBaTtenHo apyxectso EVIT Pe“ EAL, rp. Codwmsa, Ha ocHoBaHue
n3ncKBaHMATa Ha 3akoHa 3a CHETOBOACTBOTO M TbproBCKUSI 3aKOH M3rOTBM HacCTOAWMS AoKnag 3a
aenHoctTa npe3 2023 roanHa. [loknaabT npeactaBa KOMEHTap U aHanus Ha (pyHaHCoBUTE pesyrnTaTy,
KaKTO W pyra cbluecTBeHa MHopMaLmst BbB Bpb3ka C AeHOCTTa Ha [ApyXecTBOTO.

»~3acTpaxosatenHo gpyxectso EUI Pe* EALl e cb3gageHo npe3 2000 rogmMHa nog HaMMeHOBaHNETO
.XaHoBep Koon Bvnrapust” 3A[] kato BnocneacTemMe MMeTo € npomeHeHo Ha XN’ 3acTtpaxoBartenHo
AL, a ot 15.12.2009 r. Ha ,XOW 3actpaxoBaHe” Al. Ha 31.03.2016 r. e BnucaHa npomMsHa B
HanMeHoBaHueTo Ha [pyxecTtBoTO — ,3acTpaxoBaTtenHo agpyxectBo EUI Pe* AL. Brnocneacteue,
cumTtaHo ot 05.07.2016 r., 6e npoMeHeHa WM MpaBHO-OpPraHu3auMoHHaTa My )OpMa, KakTo crnegga:
»~3acTpaxoBaTenHo gpyxectso EVIM Pe* EAL.

OpyxecTBOoTO € nuueHaupaHo ¢ paspeweHne Ne100 ot 20.11.2000 r. Ha HaumoHanHusa cbBeT Mo
3acTpaxoBaHe nNpu MUHUCTEPCKUS CbBET M € BMUCAHO B TbProBCKUS pernctbp KbM AreHumsita no
BnuceanmaTa, EVK 130427863.

Ha 27.06.2017 r. B TbproBckus peructbp 6e BnncaHo npeodbpasyBaHeTo Ha [pyxecTBOTO nog dhopmMata
Ha ,BnuBaHe”, kakTo cneaea: ,EBpouHc - 3gpaBHo ocurypsiaHe” EALL, BnvcaHo TbproBCKUs perncTbp
npn AreHumsTa no BnucBaHusaTa, EWK 131328512 (BnuBawo ce p[pyxectso), ce Bhs B
.3acTpaxoeaTtenHo pgpyxkecteo EWI Pe” EAL (npuemawo ppyxectso). [lpeobpasyBaHeTo ©e
N3BBPLUEHO B pe3ynTaT Ha peLleHne Ha egHONMYHNA cOBCTBEHMK Ha KanuTana oT 28.10.2016 r.

B pesynTaT Ha BNMBaHeETO KanutanbT Ha [pyxecTtBoTo 6e yBenuyeH Ha 16,312,000 nB., pa3npeaeneH
B 16,312,000 6posa 061MKkHOBEHM BE3HANNYHN NOUMEHHN aKLuMKM C HOMUHanN 1 nNB. BCsKa.

Ha 15 aHyapm 2020 r. CbBeTbT Ha OUPEKTOPUTE Ha €OHONUYHUSA CODOCTBEHMK Ha Kanutana Ha
OpyxectBoTOo EBpouHC WHWypbHC pyn Al npuema pelueHve 3a yBenuYeHWe Ha Kanutana Ha
OpyxectBoTo ¢ 2 800 000 nesa (4Ba MUAMOH U OCEMCTOTUH XUNAAM fnesa), a uMeHHo oT 16 312 000
nesa (WecTHageceT MUNMOHA, TpUcTa U ABaHageceT xunsaam) Ha 19 112 000 neBa (oeBeTHageceT
MUIIMOHA, CTO M ABaHageceT Xunsaaum neea), nocpeactsom magasaHe Ha 2 800 000 (gBa MunvoHa u
OCEMCTOTUH Xunagu) HoBu 6e3HanmnyHu, NOMMEHHU, HENPUBUIIErMPOBaHN akuMM C NpaBO Ha rnac ¢
HOMMHamNHa U eMUCUOHHA CTOMHOCT OT 1 (eauH) neBa Bcska efgHa. YBENMYEHMETO Ha KanuTana e
BMMCaHO B TbProBckna peructbp Ha AreHumdara no BnuceaHuaTa Ha 24 dpespyapu 2020 .

Ha 01.09.2021 r. egHONUYHMAT COBCTBEHMK Ha KanuTana EsponHc VHwypbHe Mpyn AL npue pelueHune
3a HamansBaHe Ha kanuTana Ha [pyXeCTBOTO C Len MOKpuBaHe Ha HaTpynaHu 3arybu 3a muHanu
roguMHu, BkMoumTenHo 3a 2020 r. u npuBexgaHe B CbOTBETCTBME HA 3anuMcCaHWd Kanutan Ha
[pyXecTBOTO C YncTaTa CTOMHOCT Ha MmyLlectBoTo My. Ha 28.02.2022 r. TbproBCKUAT perncrbp u
pernctbpbT Ha KOJTHL, peructpmnpa HamansiBaHe Ha kanuTana Ha dpyxectsoto oT 19 112 000 neBa go
11 899 227 neBa ype3 obescunBaHe Ha 7 212 773 akuuun cnea npugobmeBaHeTo nm oT [pyXecTBOTO C
Len nokpvBaHe HaTpynaHu 3arybu OT MWMHanM roguMHu 1 peanuaupaHata oT [pyxecTtBoTo 3aryba 3a
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duHaHcoBaTa 2020 roguHa n npmeexgaHe B CbOTBETCTBME Ha 3anncaHus KanuTan ¢ yucrarta CTOMHOCT
Ha MMYLLECTBOTO Ha [1py>KecTBOTO.

Ha 22.11.2022 r. egHONMYHMAT cobcTBEHMK Ha kKanuTana ,EBponHc MHwypbHe Mpyn® ALl npue pewexne
3a yBenu4yaBaHe Ha kanutana Ha [dpyxectsoTo oT 11 899 227 nesa (egmMHageceT MUNUOHA, OCEMCTOTUH
AeBeTaeceT M OeBeT XMnsian M gBecTa OBageceT u cegem nesa) Ha 12 499 227 nesa (oBaHageceT
MUINOHA, YeTUPUCTOTUH AeBETAECET U AeBET XUNAau N ABecTa ABafeceT 1 ceaeM nesa), nocpescTBOM
nsgaeaHe Ha 600 000 (wecTCcTOTMH Xunagn) Hoeu 6e3HannyHM, NOUMEHHW, HENPUBUITETMPOBAHN akUMn
C MpaBo Ha rnac ¢ HoMMHanHa CTOMHOCT OT 1 (eanH) NeB BCsika egHa U eMMCUOHHA CTOMHOCT OT 5 (neT)
nesa Bcsika egHa. TbproBCKUAT pernctbp u pernctbpbT Ha KOJTHL, Bnnca ysenuyenneTo Ha 29.12.2022
r.

Ha 11.12.2023 r., mexay ,EBpovHCc NHWypbHC Mpyn“ All, B Ka4ecTBOTO My Ha npogasay u ,3ToyHa
Maszoea komnanua“ EAL, ,®J1 Kenuten“ EOOL, ,®pvni Megua MNpyn“ EOOL, ,3actpaxoBateneH 6pokep
Mpo Unc* EOQL, ,CmapTt A Tu CbntowbHe* EOO un Kopnoput Aasansbpc” EOO/[] B Ka4ecTBOTO UM
Ha KynyBauiu, BCEKM eOuH NOOTAENHO, ca CKMNoYEeHW NpeaBapuTenHM AOroBOpU 3a MOKYMNKo-npogaxoa
Ha akumu oT kanutana Ha 3 EMI Pe EA[Ll. Bcekun eguH ot kynyBaumTe npugobusa 9,99% ot akymute
unn obwo 59.94%. EdektnBHuAT koHTpon Ha ,EBponHc WHwypbHe Mpyn“ AL kbm 31.12.2023 r. e
40.06%.

CunTtaHo o1 29.12.2023 npogaBayvybT NPeXBbPIIS €PEKTUBHMS KOHTPOIT BbPXY akUMNTE Ha KynyBauduTe,
He3aBMCUMO OT MOMEHTA, B KOMTO Ca U3BbPLUEHN DaKTUYECKUTE N NPaBHN OENCTBUS MO NPEXBBbPAAHETO
Ha akuuuTe Ha KynysauuTe. [pogaBadbT AbPXKM akUMUTE 3a CMETKa Ha KynysBauuMTe, 4O MOMEHTa Ha
eeKTMBHOTO NpexBbprisiHa Ha akumuTe. OT gataTa Ha BNM3aHe B CuMa Ha AOroBOpUTE KyrnyBavuTe
MMaT BCUYKKU NpaBa, CBbP3aHM C akumMnTe, 3a yrnpaxHaBaHe Ha eeKTUBEH KOHTPOI BbPXY TSX.

3a peweHuneTo ,EBponHc MHwypbHC Mpyn* Al Aa u3sbpLlum npogaxba n NpexBbpnsgHe Ha KOHTPON e
yBeAoMeH perynaTtopHudat opraH (KOH).

Cwuctemata Ha ynpasneHue Ha [JpyxectBoTo npe3 2023 r. e AByCTEeNeHHa C OpraHun Ha ynpaBneHneTo:
- EaHonnyeH cobcTBeHMK Ha KanuTana, nanbnHasaly gyHkunntTe Ha O6LWo cbbpaHne Ha akUMOHepUTE;
- Hap3opeH cbBeT, CbCTOSALL, Ce OT TPUMa YIEHOBE,

- YNpaBuTENEH CbBET, CbCTOSAL, CE OT TPUMa YNEHOBE.

HapasopeH cbBeT ( ¢ maHaaT go 28.05.2025r.):
- Pagu Neoprues Meoprues;

- Bennucnas Munkos XpucTos;

- MeTbp BecenuHos ABpamosB.

YnpasuteneH cbBeT ( ¢ maHgaT o 09.07.2026 r.):
- Mpecnaga Jlto6bommnposa Hukonosa;

- NoanHa LiseTaHoBa LloHeBa;

- PymaHa Newesa beToBa.
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[leHOCTTa Ha CbBeTUTE ce pernaMmeHTupa OT MpPaBUMHUMLM 3a TAXHaTa OEWHOCT KaTo 3a BCSKO
3acefaHue Ha CbOTBETHUSA CbBET Ce CbCTaBs MPOTOKON 3a pasrnefaHnTe BbNPOCU OT OHEBHUA pea n
B3eTUTE Mo TAX pelleHus. [NpoTokonute ce CbxpaHsaBaT KakTo B UHPOpPMaLMOHHATa cuctTemMa, Taka 1 Ha
XapTUEeH HOCUTEN C OpUrMHaNHUTE aBTEHTUYHM NOAMMUCU Ha yYacTHUUUTE B 3acefaHusTa. PeweHnsTa
Ha cbBeTUTe ce B3eMaT C 0OGUKHOBEHO MHO3MHCTBO.

2. Pesynrtatu oT geMHocTTa

OpyxecTBoTO NpuknoyBa ouHaHcoBaTa 2023 r. ¢ nevyanba cnep gaHbum B pa3mep Ha 17,311 xvn. nB.
(3aryba B pasmep Ha 1,711 xun. nB. — 2022 r., Npens4ymcneHa).

M3BBbH HacTbnunuTe LWETU BbB Bpb3ka CbC 3acTpaxoBaTeNHW CbOWUTMSI, OCHOBHUTE pa3xoaw,
CBbp3aHu C 4eMHOCTTA Ha [1py>KecTBOTO, Ca agMUHUCTPATUBHUTE U aKBU3ULIMOHHUTE pa3xoan B pasmep
CcboTBeTHO 2,069 xun.ne. n 49,328 xun. ne. OCHOBEH AsN B aKBU3MLUMOHHUTE pa3xoaun npeacrasnasar
N3nnaTteHNTe KOMUCUOHHW Bb3HarpaKaeHus Ha nocpegHuMUM M Ha KIMEHTM MO npesacTpaxoBaHe wu
pa3xoau 3a ydacTue B pesynrtata. ADMUHUCTPATUBHUTE pa3xoam nmaT criegHaTa CTpyKTypa:

Tabrnuua 1: ABMuHUCMpamugHU pas3xodu

AOMUHUCMpPamueHU pa3xodu 8 Xusl.Jie 2023 2022 2021 2020 2019
Pasxoawn 3a maTtepuanu (24) (20) (18) (14) (15)
Pasxoaun 3a BLHLHM yeryru (1,210) (603) (455) (464) (592)
Pa3xoan 3a amopTusauus (112) (157) (166) (208) (222)
Bb3HarpaxgeHue Ha nepcoHana (624) (505) (427) (391) (397)
[pyrv (99) (29) (38) (56) (85)
OO6LWo aAMUHUCTPATUBHU pa3xoaum (2,069) (1,314) (1,104) (1,133) (1,311)

ALOMUHMCTPATMBHUTE pa3xoau ca ce ysenuumnu ¢ 57% cnpsamo 2022 roguHa.
®PpoHTUpaHe

Ot BTOopata nonosBuHa Ha 2013 roguMHa [pyxeCTBOTO Yy4yacTBa aKTMBHO B obcnyxBaHe Ha
mexgyHapogHute knueHTn Ha HDI-Gerling Ha TeputopuaTa Ha Bwnrapus, kato u3gaBa MeCTHU
3acTpaxoBaTefnHu nonuuM Ha Gbnrapckute nogpasgeneHns Ha ronemu komnaHum. Kbm MOMeHTa
[pyxecTBOTO € CKNouMno [Aee criopasyMeHuss 3a POHTUpaHe, KOUTO uMaT chneundgukn Ha
npesacTtpaxoBaTesnHu 4OroBOpM.

MbpBOTO cnopa3ymeHue 3acsra ABTOMOOUNHOTO 3acTpaxoBaHe M TO e cknoveHo ¢ HDI-Gerling
Industrie Versicherung AG, kaTto [pyxectBoTo nosnyyaBa 12% KOMWUCMOHHO Bb3HarpaxgeHue 3a
obcnyXBaHe Ha MECTHUTE ApYXXeCTBa Ha MexayHapoaHu knueHtn. 3a 2023 roguHa no To3u AoroBop ca
ueampanu 0 xun. ne. [lenbT UM B nsnnarteHnte odesweteHus e 0 xun. ne.

BTopoTo cnopasymeHue 3a opoHTUpaHe e ¢ HDI-Gerling Welt Service. UeavpaHata oT OpyxecTBoTO
npemus 3a 2023 r. no ToBa crnopasymeHue e 9 433 xun. nB.. (1,905 xun. ne. 3a 2022 roguHa), a gensT
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UM B mannateHute obesweteHns 3a 2023 1. e B pasmep Ha 245 xun. nB. (3a 2022 r.: 352 xun. nB.).
KOMUCMOHHOTO Bb3HarpaxaeHue ce onpenens KOHKPETHO 3a BCHAKa 3acTpaxoBKa, KaTto Bapupa B
3aBMCMMOCT OT BMAa Ha busHeca, HaNnMYMEeTO Ha NOCPEaHMK, MOOHOBSABAHE NN MbpPBOroguLLIHa nonmua

v ap.
CTtpaTerus no cknio4YBaHe Ha 3acTpaxoBaTeNiHM 4OroBOPHU

Mpe3 2023 rognHa nognucBayeckaTa cTparterms Ha ,3acTpaxoBaTtenHo gapyxectso EUI Pe” EAL] 6e oa
NPOABLIIKM pa3BUTME CU B AEVHOCTTa CUM MO aKTMBHOTO Mpe3acTpaxoBaHe, KakTo M Ada MOCTUrHe
ausepcudukauua Ha noptdenna cu. [dpyKecTBOTO B3e yyacTMe B [OroBopu MO akTUBHO
npesactpaxoBaHe C MPOMOPUMOHANHO M HEenponopLMOHanHO nokputne. [pyxecTBoTo obcnyxsa
AOroBOPU Ha MpOMopuUMOHarnHa n HenponopumoHanHa 6asa no MmyuwectBeHn 3actpaxoBku, Kapro,
"paxxgaHcka OTroBOPHOCT Ha aBTomobunuctute, CenckocTonaHcku 3actpaxoBku, OTFOBOPHOCTY U Ap.
Mpes3 2023 r. 31 EUNIM Pe EALl yyactBa B JOroBOpM NO aKTUBHO npe3acTpaxoBaHe ¢ hakynTaTMBHO
NponopuUnoHasnHo NokpuTue no myLecTeseHo 3acTpaxoBaHe, KaTo npesacTpaxoBaHu No Tesn oroBopu
ca Triglav Insurance Company, Croatia Osiguranje d.d. u Dunav Insurance Company. lNpuxoguTte ot
aKTMBHO npes3acTtpaxoBaHe Ha EUIM Pe npe3 2023 r. ca 193,682 xun.ns..

YBENMYEHNETO Ha MNPEMUNHUS NPUXOA4 MO AaKTUBHO Mpes3acTpaxOBaHe Ce Ab/KU [NaBHO Ha
nponopunoHaneH OoroBop No npesacrtpaxoBaHe Ha [paxgaHcka oTroBopHocT Ha MIMC ¢ EBpounHc
PymMbHUS.

Ta6nmuaTa no-A0J1y NoKa3ea pa3BUTUETO Ha I'IpeMVIIZHI/IFl npuxopa npes3 nocnegHnTe Tpu rognHn.

Tabrnuua 2: bpymeH npemueH rpuxod 8 xurl. e.

JluHusi busHec 2021 e. 2022 e. 2023 e.
paxgaHcka oTroBopHOCT Ha MIMNC - - 173,333
Opyrn aBTOMOGUNHU 3aCTpaxoBKn - - (588)
Mopcka, aBnaumoHHa 1 TpaHCNopTHa 3acTpaxoBka 4,103 11,918 14,988
3acTpaxoBka cpeLLly noxap v Apyru LWeTU Ha UMYLLECTBO 12,067 10,495 9,325
O6wa rpaxgaHcka OTroBOPHOCT 1,309 1,197 1,499
Bcuykn octananu 554 (1,582) 1,899
O6uwo: 18,033 22,028 | 200,456
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[paxkaaHcka oTroBopHOCT Ha MIMC - - 173,333
[pyrv aBTOMOGUITHM 3aCTPax0BKu - - (588)
Mopcka, aBuaumoHHa 1 TpaHCnopTHa 3acTpaxoBka 3,893 11,836 14,460
Moxap v WweTtn Ha MMyLLEecTBo 9,395 9,036 4,414
O6Lwa rpaxgaHcka 0TrOBOPHOCT 281 86 164
Bcunukn octaHanu 554 (1,582) 1,899
O6wo: 14,123 19,376 193,682

Tabnuuata no-gony nokassa pasBUTMETO Ha U3NnaTeHnTe obesLweTeHns Npe3 NocneaHnuTe Tpu roauHmn

Tabrnuua 4: YiannameHu npemeHyuu 8 Xursl. e.

paxxaaHcka oTroBopHOCT Ha MIMNC 2,209 7,255 242,141
Opyrn aBTOMOGUHU 3aCTPaxoBKu - - 8,330
Mopcka, aBraumoHHa 1 TpaHCNopTHa 3acTpaxoBka 841 1,197 6,736
Moxap v WweTn Ha MMyLLEeCTBO 2,045 1,809 1,138
OO6wa rpaxxgaHcka OTroBOPHOCT 13 356 58
Bcuuku octaHanm 0 10 91
O6wo: 5,108 10,627 | 258,494

Mpe3 oT4yeTHUA nepuon [pyXecTBOTO He e npeanpuemMano AecTBUs B HaydHouscriedoBaTerickata

OENHOCT 1 pa3BonHaTa AEeNHOCT.

3. Tobproscka Mpexa

Mpe3 2023 roguHa JpyXecTBOTO OCLLLECTBABA NognuceayeckaTa cy 4enHOCT Ypes afMUHUCTpUpaHe B
LleHTpanHo ynpasnenue. [lo kpas Ha 2023 rognHa ca 3anucBaHW HOBW 3acTpaxoBaTeslHM JOroBopwu
OCHOBHO MO MeXAyHapogHW nporpamMu U akTMBHO npesactpaxoBaHe. ,3[0 EUI Pe“ He pasnonara c
KNOHOBE Ha TepuTopusiTa Ha CTpaHaTa Unn U3BbH Hesl.
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4. MepcoHan

Kbvm 31 gekemBpun 2023 rogmHa, obLwmnaT Opori Ha 3aeTu WwaTtHM Bponkn B ,3acTpaxoBaTesiHO APYKXECTBO
EVI Pe“ EAL] e 21.

B OpyxecTtBoTO genctea paspaboteHa [MonuTukata 3a Bb3HarpaxgeHuaTa C orfieq Cb3gaBaHe Ha
npospayHa 1 cnpasefsivBa BbTPELUHOYCTPOMCTBEHA paMKa 3a (popMupaHe Ha Bb3HarpaxgeHusTa Ha
ynpasnsaBawuTe Apy>KecTBoTo.

EUI Pe e npeanpueno BCUMYKM HEOGXOAMMM MEPKM 3a CrasBaHe U3NCKBaHWUATa HAa HopMaTMBHaTa 6asa
no 34paBOCIOBHM M 6e3onacHu ycrnoBusi Ha TpyA.

5 OnucaHue Ha OCHOBHMTE PUCKOBE, Ha KOUTO e u3noxeHo [pyxecTBoTo. ®UHAHCOBU
MHCTPYMEHTU, U3non3BaHu ot [lpyxecTBOTO

5.1. YnpaBneHue Ha 3acTpaxoBaTeNIHUA PUCK
5.1.1 lJenu u nonumuku 3a ynpaeJsieHUe Ha 3acmpaxoeameJsiHusi PUCK

OcHoBHaTa 3acTpaxoBaTenHa OenHOCT, U3BbpLuBaHa OT [JpyXeCTBOTO € CBbp3aHa C NoemaHeTo Ha
onpeaeneHy pUckose.

[pyXecTBOTO ynpaBnsiBa 3acTpaxoBaTefHUS CU PUCK Ype3 OrpaHUyYeHusi Ha 3acTpaxoBaTenHuTe
NMMKUTK, Npoueaypu 3a opgobpsiBaHe Ha TpaH3aKUMKW, KOUTO BKIOYBAT HOBWM MPOAYKTUM WIIN KOUTO
HagBuLIaBaT onpeaerieHnTe NMMMUTU, METOAM 3a LieHoobpa3syBaHe 1 LieHTpanusnpaHo ynpaeneHue Ha
npesacTpaxoBaHEeToO.

[ py>XecTBOTO U3MOon3Ba pasnuyH1 MeToau 3a OLeHKa U KOHTPOI Ha 3acTpaxoBaTenHUTE PUCKOBE KaKTO
Mo OTHOLLEHWE Ha UHAVBUAYAaNHUTE BUAOBE 3aCTPaxoBaHN PUCKOBE, Taka 1 Mo OTHOLLIEHNE Ha obLuTe
puckoBe.

TeopusiTa Ha BEPOSAATHOCTTA Ce npunara npu LeHoobpasyBaHeTo 1 NPOBU3MPaAHETO Ha nopTdenna ot
3acTpaxoBaTtenHu nonuum. OCHOBHUAT PUCK Ce CbCTOM B TOBA, YecToTaTa U pa3Mepa Ha LieTuTe Aa
6baat no-ronemu oT oYakBaHuTe.

5.1.2. Cmpameausi no cknro4YeaHe Ha 3acmpaxoeamesiHu 002080puU

Mpes 2023 roguHa OpyXecTBOTO OCbLLECTBABA Nognuceadeckarta cv AenHOCT Yypes agMUHUCTpUpaHe
B LleHTpanHo ynpaseneHue. [Npe3 pasrnexgaHvs nepuog ca 3anucBaHuM HOBU 3acTpaxoBaTerHu
[0roBOpu Mo aKTUBHO MNpes3acTpaxoBaHe U No MeXayHapoaHU NporpamMu.

Mpe3 2023 roguHa nognuceadeckata ctpaternsa Ha EVIIM Pe 6e ga npoabmky pa3ButneTo cu B obnactra
Ha aKTMBHOTO npesacTpaxoBaHe. 3HayuTenHa 4vacT OT noAanuceayeckaTa AerHOCT Ha [pyxecTBOTO
npes 2023 roguHa npefcTaBnsiBa BbTPELWHO rpynosu gorosopu, no kouto 30 ENI Pe EA[ e
npesactpaxoBaren. 3anucaHuTe npemMun n nsnnaTeHnuTe npeTeHuun no Te3n JOroBopu ce TpeTupaT u

cTp. 8 0T 34



§= EIGRe

INSURANCE Www.eig-re.com

Knacuduumpar no CbLLMsA Ha4MH, MO KOMTO Ce pasrnexaat NPOAYKTUTE OT ANPEKTHUS GusHec. KbM kpas
Ha BCEKM OTYeTeH nepuon ce dopmupaTt GanaHcU No CbOTBETHWUTE [OOroBOpPW, MpeacTaBnsiBaLLm
OPYTHUST pa3mep Ha B3EMaHUATa U 3a4bIKEHUSITA, Bb3HUKHAMM OT JOrOBOPHUTE B3aMOOTHOLLEHMWE C
BCEKM eauH LeaeHT. [pyxecTBOTO hopMupa Nacvem /3aabiKeHUs/ KaTo 3aaenst TEXHUYECKN pe3epBu
no AOroBOpUTE 3a aKTMBHO Npe3acTpaxoBaHe.

Mpes 2023 roauHa, nognucBayeckaTa cTpaTerna Ha [pyXecTBOTO MMa 3a uen fnocTuraHeTo Ha
aneepcudukaumns Ha 3acTpaxoBaTenHuTe NpoayKTK, 3a ga ce ocurypu 6anaHcmnpaH noptdenn, kaTo no
TO3M Ha4YUH Ce HamarnsiBa pucka oT MPOMEHSIMBOCT Ha peaynTaTta Ha komnaHuaTta. MNMpes 2023 r. 34 EUI
Pe EAl yyacTBa B JOroBOpPU MO aKTMBHO Npe3acTpaxoBaHe C NpOonopLUOHanHO U HEMPONOPOLIMOHANHO
NOKpUTME MO pasnUYHN BUOOBE NpogykTu. [pyxecTBoTO 06CnyXBa 4OroBOpM Ha NPOMNOpUUOHanHa u
HenponopumoHanHa 6a3a no KMmywectBeHn 3actpaxoBku, Kapro, [paxgaHcka OTrOBOPHOCT Ha
aBTOoMOOunuctuTe, CenckoctonaHcku 3actpaxoeku, OtroBopHocTy u ap. MNpes 2023 r. 30 ENI Pe EALL
3anncBa OOroBOpU MO aKTMBHO Mpe3acTpaxoBaHe C (hakynTaTUBHO MNPOMOPLMOHAITHO MOKPUTME MO
MmyLiecTBeHO 3acTpaxoBaHe, KaTo npes3acTpaxoBaHu No Te3un gorosopu ca Triglav Insurance Company
n Croatia Osiguranje d.d. lNpuxognte OT akTMBHO Npe3acTtpaxoBaHe Ha ENI Pe npe3 2023 r ca 193,682
Xun. ne B cpaBHeHne ¢ 2022 r. ca 19,376 xun. ns..

5.1.3. lMpe3zacmpaxoeamersnHa cmpameausi no uzdadeHu 3acmpaxoeamesiHu 002080puU

[pyXecTBOTO Npe3acTpaxoBa pUCKOBETe, KOUTO 3amnucea, 3a Aa KOHTPOnvpa eKCrnosuuumte Cu KbM
3arybv n ga 3awutaBa kanutanosuTe cu pecypcu. lNpes 2015 roguHa Opyxecteoto nognucea 100%
KBOTEH npesacTpaxoBaTerneH [oroeop, korMto nokpmea 100% camosagbpkaHuTe OT [pyKecTBOTO
puckoBe, CBbp3aHu ¢ ocTaTbuHus noptdenn ot X0 3actpaxoBaHe” AlLl, cumtaHo oT 1 mapt 2015 .

Habnopgasa ce cnag B pasMmepa Ha nacvBa 3a NpeasiBeHWn NpeTeHuun, KOUTO Ce ObIMKKU MMaBHO Ha
npekpaTtsiBaHe Ha M3gageH npesacTpaxoBaTesieH gorosop 3a nokputue Ha IBNR no 3actpaxoBka
MpaxgaHcka otroBopHocT Ha MINC Ha EBponHC PyMbHMS.

HeI'IDOI'IOle,I/IOHaJ'IHI/I npes3acTtpaxoBaTenHn 4orosopu

Mpes3acTpaxoBaTenuTe NO TE3N AOrOBOPU HE Ca MPOMEHEHM CPSIMO NpeaxodHaTa rogmHa - Partner Re
n Talanx Re, kaTo yyactBaT ¢ paBHu gganose ot no 50 %. [loroBopuTe ¢ Te3n nNpesacTpaxoBaTenu ca
aKTMBHM 3a CcbbuTua Bb3HWKHaNM o 2015 r. Te3u npesacTpaxoBaTenu BCe oOuWle yyacTsBaT B
n3nnawaHeTo Ha WeTn n hopMmpaHeTo Ha pe3epsu No cubutns, HacTbnunm go 2015 r. KpegutHute
pentuHrn Ha Partner Re n Talanx Re no A.M.Best ca A+ . lNpe3actpaxosatenaTt Hannover Re, ¢ konto
OpyxecTBOTO UMaLLe B3auMOOTHOLLeHMS B nepuoga 2001 r. - 2012 r. BCce oLe ydacTBa B U3nNnaLwaHeTo
Ha WweTn n popMmnpaHeTo Ha pe3epBu No CbOUTUSA, HaCTLNUNKN B TO3M Nepuod. KpeauTHUAT penrTuHr
Ha Hannover Re no S&P's e AA-.

Camosa,u,bpmaHeTo no oTaenHunTe BNOaoBe 3aCTpaxoBKN € Ha basa pas3yeTn 3a cobCcTBEHNA KanuTarn Ha

OpyxecTBOTO M Uenu dopMmupaHe Ha COBCTBEHWM pe3epBu, HO B CbLUOTO Bpeme HEenpekoMepHo
nsnaraHe Ha puck.
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Tean poroBopu ca nnacumpaHn 4pe3 Talanx Reinsurance Broker (¢ npegunwHo HanmeHoBaHue
Protection Re), npesacTtpaxoBaTterneH Opokep M KOHCynTaHT OT rpynata Talanx. Pa3mepbT Ha
camo3agbpXKaHeTo U npe3acTpaxoBaTenHUTE NUMUTM MO LOrOBOpUTE ce onpeaensT crnea BHUMaTeneH
aHanmM3 Ha  CblUecTByBallMg  3acTpaxoBaTefnieH nopTdenn, U3BbpLIBAaH CbBMECTHO C
npesacTpaxoBaTenHus KOHCynTaHT. Llenuar pasmep Ha pucka Hah camo3agbpXaHeTo ce
npesacTpaxoBa aBTOMaTM4HO. PrUcKkoBe, HaaXBbPASALWM NMMKTA Ha npe3acTpaxoBaTenHaTa nporpama
ce npvemar 3a 3acTpaxoBaHe camo crief ogobpeHne oT M3nbnHUTENHUSA QUPEKTop 1 YNpaBuTenHus
CbBeT.

[pyr1 npesacTpaxoBaTenHu JOroBopu

Mpes 2015 rogmHa [OpyxectBoTo cknioun 100% KBOTEH npesacTpaxoBaTernieH [oroBop cbc 3[4
"EBpouHc" ALl, korto oT 01.03.2015 r. nokpuea 100% camosagbpxaHute oT [pyKeCcTBOTO pUCKOBE.
Ha 6asata Ha To3u goroBop [pyXecTBOTO Leaupa BCUYKU pe3epBU, HETHM OT npesacTtpaxoBaHe OT
TPeTU cTpaHu U CbOoTBETHO npesactpaxoBatenat 3[ "EspouHc" ALl Bb3CTaHOBsIBA NnaTeHU HETHU
weTun ot [pyxecTBoTO.

LleanpanaTta npemunsa no To3n npesactpaxoBarteneH gorosop 3a 2023 r. e B pa3amep Ha 0 xun. nB., a
0enbT B N3nnaTeHnTe LWeTn e B pasmep Ha 779 xun. nB..

Mpe3 2023 r. pyxecTBOTO UMa criegHUTe AencTBaLUM npe3acTpaxoBaTenHn OroBOpU:
- W3papeHn npesactpaxoBaTenHu 4oroBopu
HenponopunoHaneH porosop Risk XL Treaty, nokpuBall, HETHOTO camo3agbpXaHe OT W

HenponopumnoHnaneH gorosop (CAT XL Treaty), nokpvBall HeTHaTa KatacTpogu4Ha eKcnosnumsi Ha
HpyxecTBOTO

PeTpouecunoHeH gorosop ,bykeT* 3a A4eMHOCTTa No akTUBHO Npe3acTpaxoBaHe, KOMTO NOKpMBA BCUYKK
BMOOBE MMYLLIECTBEHM 3aCTPaxXOBKWN BKITOUMTENHO: ,[1pekbcBaHe Ha npon3BodcTBoTO®, ,,CTpoUTENHO
MOHTaxHun pabotn“ (CMP), ,ABapua Ha MawwuHu“, ,EnektpoHHO obopyasaHe“ kakto u ,Kapro®,
,OTroBOpHOCT Ha npeBo3Baya“, ,OTroBOPHOCT 3a MUTHUYECKM 3aabImkeHnsa” n ,Mopcko Kacko

lopenocoyveHnte gBa gorosopa CAT XL u ,byket nokpuBat weTn M NO BCUYKM OOrOBOPU Ha
[pyxecTBOTO N0 (hakynTaTMBHO aKTUBHO Npe3acTpaxoBaHe CbrNacHO AOrOBOPEHUTE YCOBMS.

- 3akyneH npesacTtpaxoBarteneH gorosop mexay 31 "EsponHc" ALl n EUT Pe, KonTo € KomyTupaH KbM
31.12.2023 r.
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5.1.4 ®poHmupaHe

Ot BTOpata nonosBuMHa Ha 2013 roguMHa [pyxeCcTBOTO y4yacTBa akKTMBHO B o6GCnyxBaHe Ha
MexayHapogHute knveHTn Ha HDI-Gerling Ha TepuTtopusaTa Ha bBbnrapus, kato vM3gaBa MeCTHU
3acTpaxoBaTesfiHM nonuuu Ha ObnrapckuTe noapasgeneHusl Ha ronemym komnaHun. Kbm MomeHTa
[pyXeCTBOTO € CKN4YUo ABe cropasyMeHust 3a (pPOHTUpaHe, KOUTO uMmaT cneumdukn Ha
npesacTtpaxoBaTenHu oroBopu. NbpBOTO cnopasymeHne 3acsra aBTOMOOMIHOTO 3aCTpaxoBaHe U TO €
ckroveHo ¢ HDI-Gerling Industrie Versicherung AG.

BTopoTo cnopasymeHune 3a opoHTUpaHe e ¢ HDI-Gerling Welt Service. LleampaHata oT [OpyxecTBOTO
npemus 3a 2023 r. no Toa cnopasymexue e 9,433 xun. ne. (1,905 xmn. ne. 3a 2022 roguHa), a gensT
UM B mn3nnateHute obesweTteHns 3a 2023 r. e B pa3mep Ha 245 xun. nB. (3a 2022 r.: 352 xun. n..).
KOMMCHOHHOTO Bb3HarpaxgeHue ce onpenensi KOHKPETHO 3a BCsKa 3acTpaxoBKa, KaTto Bapupa B
3aBMCMMOCT OT BuAa Ha busHeca, HannM4mMeTo Ha NoCpeaHMK, MOAHOBSIBAHE N MbpPBOrogmMLIHa nonvua

v ap.

MocTosiHHO ce paapa60TBaT n BHedpaBaT YyCnyrm wun npunoxeHud, uendawm obnek4yaBaHe Ha
npouenypute no yeegoMaABaHe Ha 3acTpaxoBaTenda 3a HacTbnuiio 3acTtpaxoBaTersiHO cbbutne wu
nocnegBawunTe B3aMMOOTHOLUEHNA MexXOYy KIMNEeHTUTE U D,py)KeCTBOTO.

MN3BbpLUBa ce CTPUKTHA CeNeKUMs Ha pucka Ypes pyHKUMOoHMpaLLaTa LeHTpanuampaHa oHnaiH cuctema
3a U3gaBaHe U CbXpaHsiBaHe Ha MHopMaLUsiTa 3a CKIKYEHUTE 3acTpaxoBaTerHu JOroBopu.

KntoyoBM puckoBe CBbp3aHM CbC 3acTpaxoBaTeNiHUTe MpPOoAYKTU ca MOAMUCBAYEeCcKU PUCK, PUCK OT
KOHKYPEHLMSI, U pucka OT LWeTn. [pyKecTBOTO Moxe Aa Obae M3NOXEHO Ha pucka OT HEeYeCTHM
[AENCTBUSI OT CTPaHa Ha AbpXXaTenuTe Ha Nonuuw.

MoanncBavYeCcKUAT PUCK € PUCKBLT, [l pyKeCTBOTO Aa He HavucnsABa NPeMUN CbOTBETHU Ha pasnuyHuTe
obekTn, KoMTO 3acTpaxoBa. PuckbT no AageHa nonuua Le Bapvpa crnopef MHOro aktopu Kato
MECTOMOSNOXEHNE, MEpPKU 3a CUIFYPHOCT, CPOK Ha BMajeHue Ha MMyLecTBOTO WM np. Tekywata
arpermpaHa nosvuus ce KOHTporupa no Bpeme Ha NnoanvucBaHeTo Ha AdageH puck. U3roteaT ce
TPUMECEYHN OTHETU, KOMTO MOKa3BaT KIYOBUTE KOHUEHTpauun. [pyXecTBOTO 13nonsea onpeneneH
OpoN MHCTPYMEHTU 3a MOAenupaHe, 3a Aa KOHTponupa KOHUeHTpauuaTa. PerynspHo ce u3mepsa
epekTMBHOCTTA Ha npesacTpaxoBaTenHaTa nporpama W HeTHata pucKoBa €eKCrno3uums Ha
OpyxecTBOTO.

5.1.5. Mpouyec Ha ypexdaHe Ha NpemeHyuu

Tabnuuara 3a passuTUe Ha LETUMOCTTA, NpeacTaBeHa no-aosny, ce ONoBecTaBa C Lien onpeaensHe Ha
OLIEHKN Ha pes3epBa 3a BUCALLM NNaLlaHWs, BKNOYEHW BbB (DUHAHCOBUTE OTYETM B KOHTEKCT, KOETO
No3BOISIBa CPpaBHEHVE Ha Pa3BUTUETO Ha pe3epBa Ha BUCALLM NNaLlaHus C OTYETEHUTE pe3epBu npes
npeaxogHuTe nepuoaun. OueHkaTa ce NnosuLLIaBa UMK NMOHWXaBa, Korato 3arybute ce nnawiar v noseve
MHbopMaLMsA Cce U3SICHABA 3a YecToTaTa W pa3Mepa Ha HennateHuTe LWieTW. B gonHaTta yacT Ha

cTp. 11 o1 34



§= EIGRe

INSURANCE Www.eig-re.com

Tabnuuarta ce npeacTaBs paBHEHWE Ha pe3epBuUTe 3a BUCSALWM NnallaHus, BkrodeHn B OT4yeTa 3a
hbMHAHCOBOTO CbLCTOSIHME M OLieHKaTa Ha OBLLMTE NCKOBE.

NanuwbunTe, nokasaHu BbB BCsika KONoHa TpsibBa Aa ce pasrnexaaT He3aBncMMO OT APYruTe KOMOHM,
3alLl0TO TaKMBa KOPEKLUN, U3BBPLLEHWN B NO-PaHHN roANHM MoraT Aa 6baaT BKMOYEHM U KaTO KOMMOHEHT
Ha KopeKUuuUTe B NOCMNEAHN FTOAVHMN.

@
(]
; = < 0 © ~ @ ) o — N ™ %
TOTAL 3 3 3 3 3 3 3 S S S S 5]
g 2 N N N N N N N N N N (@]
(SR
—
B kpas Ha roavrara 1,668 1585 218 33 34 19 596 2,549 2,440 267,241 | 267,241
Ha cbbuTMeTO
Cnepg 1 roguHa 3,214 3,171 531 1,290 34 24 883 7,970 4,224 4,224
Cnea 2 roavHun 4,026 4,507 712 1,290 36 222 1,231 8,092 8,092
Cnep 3 roguHn 6,317 5,015 719 1,290 37 222 1,265 1,265
Cnepg 4 roguHn 7,725 5,831 822 1,290 459 229 229
Cnepg 5 roguHn 8,083 6,138 823 2,353 906 906
Cnep 6 roanHun 8,413 7,151 835 3,195 3,195
Cnepn 7 roavHun 8,433 7,311 877 877
Cnep 8 roguHn 9,834 7,670 7,670
Cnep 9 roguHn 11,436 11,436
OueHka Ha
Kpa”””{gpg‘/ﬁm"' 11,436 | 7,670 | 877 | 3195 | 906 | 229 | 1265 | 8092 | 4,224 | 267,241 | 305,134
HeaVCKOHTMPaHK)

BpyTHu HaTpynaHu

10,193 7,366 835 2,353 459 224 1,247 8,091 4,132 259,538 294,438
M3nnaTeHn weTn

BpyTHu HaTpynaHmn

1,243 304 42 842 447 5 18 1 92 7,703 10,697
nacuBv 3a LWeTu
EdbexT o1
[LVCKOHTUPaHETO -42 -12 2 29 -15 0 -1 0 -3 -251 -356

BrnusiHue Ha mapxa
3a KopurupaHe Ha 125 30 4 85 45 0 1 0 8 391 689
HedVHaHCOBKSA PUCK

BpyTHo MMM 1,326 323 45 898 476 5 18 1 96 7,842 11,030

3abenexka: B TMM (MacuB 3a npegaseHn npeTeHumMu) e BKAYeH M pasmepa Ha (MM no
0OpeMeHUTENHUTE OOrOBOPU
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5.2. YnpaBneHue Ha (puHaAHCOBUSA PUCK
5.2.1 BbeedeHue u obw, npeaned

[pyXeCcTBOTO € U3NOXEHO Ha criegHuTe BUO0BE PUCK Npu onepaunmnte cu ¢ oMHaHCOBU MHCTPYMEHTMU:
MasapeH puck

JInxseH puck

BanyTteH puck

LleHoBu puck

KpeouteH puck

JInkBngeH puck

OnepaumoHeH puck

ToBa nosicHeHve aaBa MHoOpMaLUs 3a eKcno3mumMmTe Ha [lpy>KECTBOTO KbM BCEKM OT roOpernocoveHmTe
pUCKOBE, LENUTe, NonMTUKMA U NPOLIECU 3a M3MEPBAaHE U yrpaBlieHNe Ha puUcKa, KakTo U ynpasrieHne Ha
kanuTana.

MonuTukuTe 3a yrnpasreHne Ha pucka Ha [pyxecTBOTO BKMHOYBAT aHaNn3 Ha PUCKOBETE, onpeaensiHe
Ha noaxoAsy NMUMWUTK 3a ynpasreHve Ha (OUHAHCOBWUSI PUCK, KAKTO W OMWCaHWe Ha KOHTPOSIHM
npoueaypu, KOMTo HamanseaT BIUSHMETO Ha (PMHAHCOBMS PUCK BbpXy AEMHOCTTa Ha APYXeCTBOTO
MonuTuknTe M cucTeMUTE 3a yNpaBlieHWEe Ha pucka ce Mnpernexaat NepuoaunyHo, 3a Aa ce OTpassiT
NpoMeHUTe B NasapHUTe ycrnoBusi. [Ipy>KeCTBOTO MMa 3a Lien Aa pasBue noaxoasiia KOHTPonHa cpeaa
NOCPEACTBOM MOAXOAALLM 0OyYeHus:, npunaraHe Ha NpodecroHanHn cTaHaapTU Ha ynpasreHve Ha
pycka 1 afieKBaTHU KOHTPOSTHW NpoLeaypu.

CneuvanusupaHata cnyxba 3a BbTpelleH KOHTPOS&l M3BbpLUBA MPOBEPKM 3a CbOTBETCTBME C
NONUTUKMTE 3a yrpaBlieHne Ha pucka Ha [IpyxecTBoTo.

5.2.2 lNa3apeH puck

MasapHUAT puUck Moxe Aa Obae onmMcaH kaTto pUCK OT NPOMsiHa B cnpaBeanMBaTa CTOMHOCT Ha eauH
(pMHAHCOB MHCTPYMEHT, AblKalla Ce Ha NPoMsiHa B NIMXBEHWUTE MPOLEHTU, LEHUTE Ha KanuTanosu
WNHCTPYMEHTU NN OGMEHHWTE BarlyTHN KypCOBe.

[pyXeCcTBOTO oUeHsABa cnpaBeasiMBa CTOMHOCT Ha (PMHAHCOBUTE MHBECTULMMK, N3MOM3Barku cnegHaTa
nepapxusi OT MeToaM, KOSATO OTpassiBa 3HAYMMOCTTa Ha (hbakTopuTe U3non3BaHW 3a onpefensHe Ha
crnpaseannea CTONHOCT:

e Huso 1: 0651BEHN Na3apHW KOTUPOBKN (HEKOPUTMPaAHW) Ha aKTUBHW Na3apy 3a CXOAHW akTUBY UNn
nacvBm;

e Hueo 2: oueHBbYHN TEXHWKN HA PUHAHCOBU MHCTPYMEHTM, KOUTO ca 6asmpaHu Ha NnasapHU AaHHU
UNU ONPEKTHO (T.e. KaTO KOTMPaHW LIEeHW) UM UHOUPEKTHO (T.e. nonyyeHu oT ueHu). B Tasu
KaTeropusa ce BKMOYBAT KOTUPOBKM Ha MHCTPYMEHTM Ha HeaKTMBEH Masap UMM UHCTPYMEHTU
OLEHEHN Ype3 M3MNOoN3BaHe Ha OLEHBYHN TEXHUKM;
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e Hueo 3: oLEeHbYHM TEXHMKU, NMPY KOMTO BXOASALIUTE AAaHHWN 38 (PMHAHCOBUTE aKTUBU 1 NAacuBU He
ca 6asvpaHu Ha Hanu4yHa nasapHa MHdopmauus. B nonbnHeHne B ToBa HMBO ce BKMOYBaAT U
KanutanoBu MHBECTUMLUWN B ObLUEPHM M acouuMpaHn NpeanpusTus Kakto U Apyrn pvHaHCOBU
WHCTUTYLIMWN OLIEHEHM MO LieHa Ha npuaobuBaHe, 3a KOUTO HAMa HafdeXaHa nasapHa oLeHka.

CnpaBeanuBuTe CTOMHOCTU HA (PMHAHCOBUTE aKTUBM, KOMTO Ce ThpryBaT Ha akKTUBHW Nas3apu 1 3a KOMTO
MMa [OCTbMHa nasapHa MHopMaLusi, ca OCHOBaHM Ha OBSBEHW NasapHW LieHW UNu LeHu Kynysa.
N3non3eaHeTo Ha peanHu nasapHu LeHM U MHopMaLmMsa HaMansiBa HyxxgaTta oT ynpaBreHcka npeLeHka
1 NPEANONOXEHUS, KaKTO U HECUIYPHOCTTa, CBbp3aHa C onpeaensHeTo Ha cnpaBeanvBy CTOMHOCTMY.

HanuuHocTTa Ha peanHn nasapHU LEHU U MHGOpMauus Bapupa B 3aBUCUMOCT OT NpoayKTuTe u
nasapuTe 1 ce NPOMeHsl, Bb3 OCHOBA Ha crneunduYHUTE CbOUTUA 1 0BLIMTE YCNoBKUSA Ha (DUHAHCOBUTE
nasapu.

3a yacT oT ocTaHanuTe UHAHCOBM MHCTPYMEHTN [py>KeCTBOTO onpeaenst crpaBeannBmMTe CTOMHOCTMW,
N3Non3BalkM TexXHWKa Ha oueHsBaHe, 6asvMpaHa Ha HeTHa cerawHa CToOMHOCT. M3uncnsBaHeTo Ha
HeTHaTa ceraliHa CTOMHOCT Ce U3BBbPLUBA C MAa3apHN KPMBY 32 LOXOOHOCT U KPEOAUTHU CNPEAOBe, KbAETO
e HeobxooMMo, 3a CbOTBETHUA MHCTPYMEHT. LlenTta Ha TexHuknTe Ha oueHsiBaHe e [a ce onpenenu
crnpaBeanuBa CTOMHOCT, KOATO OTpa3siBa LieHaTa Ha (PMHAHCOBMS MHCTPYMEHT Ha OTdeTHaTa Aara,
koaTo O6m Ouna onpegeneHa OT NMPEKU y4acTHUUM Ha nasapa. 3a KanutanoBu WMHBECTULMU, 3a KOUTO
HsiMa Habngaemun nasapHu LeHun, [IpyXecTBOTO Npuema, Ye crpaBegnmBaTa CTOMHOCT € LieHaTa Ha
npuaobueaHe.

[pyXecTBOTO MMa YyCTaHOBEHA KOHTPOSIHA cpeda Mo OTHOLIEHME Ha OLUEHsIBaHE Ha CrnpaBeanvBu
cTonHocTn. CnpaBegnuMBuTe CTOMHOCTM Ha (OUHAHCOBUTE WHCTPYMEHTU Ce Onpeaenst CbrracHo
npaBunaTta 3a oueHka Ha aktueuTe. CneunduyHMTE KOHTPOMM BKIHOYBAT: MPOBEpPKa Ha pearnHara
LeHoBa MHGOpMaLMsA 1 U3BBbPLLBAHE HA MOBTOPHA OLIEHKA Ype3 U3NON3BaHe HA MOAENN HA OLIEHSIBAHE;
npouec Ha npernea n ogobpeHne Ha HOBU MOZENN M NPOMEHN B MOLENM, BKIHOYBALLN, N3MEpPBAHE U
Oek-TecTBaHe Ha MOOENN 4pe3 pearHu Nas3apHU COENKW, aHanu3 M U3CnedBaHe Ha CblLUEeCTBEHU
eXeQHEeBHW ABWKEHUS B pe3ynTaT Ha NpeLeHKu; Nnpernes Ha CbLUEeCTBEHN BXOAHW OAHHW, KOUTO He ce
Habnogaeart Ha nasapa.

5.2.2.1. JluxeeH puck

WanaraHeTo Ha [pyXeCTBOTO Ha Na3apeH pUCK 3a MPOMEHU B NIMXBEHUS NPOLEHT € KOHLEHTPMPaHO B
WHBECTULMOHHNS NOPTdEN M B MNO-Marnka CTeneH B AbIroBUTE 3aabiikeHus. [pyKeCTBOTO HAMA
nogymMHeH abnr kbM 31.12.2023 r., pUCKbT OT MPOMSIHA HA NUXBEHUSA NPOLIEHT MOXe Oa HapacHe
OOTONKOBA, AOKOMKOTO 3HaYMTENHa NpoMsiHa Ha NasapHUst NIMXBEH MPOLEHT MOXe Aa ce OoTpasu Ha
nasapHUTE LIeHM Ha MHBECTULMUTE B OBbTOBN MHCTPYMEHTU. YNpPaBeHNETO Ha pUcka OT NPoMsiHa Ha
NMXBEHUA NpoueHT ce 6asmpa Ha CTPYKTYpPUPaHETO Ha MHBECTULMOHHNA NopTdenn Taka, Yye ga 6vae
NMOCTUrHATO XeKMpaHe Mexay akTMBUTE, YAUTO nas3apHM LeHu ca obpaTHO MpOMoOpuUMOHanHKM Ha
KonebaHuaTa Ha NUXBEHUS NPOLEHT N aKTUBMTE, YNNTO NasapHu LIEHM cnefBaT TpeHaa Ha NpoMsiHa Ha
NNXBEHUS MPOLIEHT.

CnepBawaTta Tabnuua obobuliaBa 4yBCTBMTEMHOCTTA Ha (PUHAHCOBUTE akKTMBU Ha [pyXecTBOTO MO
OTHOLLEHNE Ha NUXBEHUS PUCK KbM AaTaTta Ha oTyeTa.
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®PukcupaHa bes3nuxeeHu O6wo
Kbm 31 nekemBpu 2023 nuxea
XWn. NnB.
MapunyHm cpepcTea 796 796
[enoantn BbB (HMHAHCOBM WHCTUTYUMM C nagex Hag 3
Meceua 648 1,213 1,861
KopnopatmsHn obnuvraumm no cnpaseanvBa CTOWHOCT
neyanbaTa u 3arybarta 4,193 - 4,193
[anose BbB B3anMHW (hoHOOBE - 213,827 213,827
Opyrv kanuTanosu MHBECTULIMK - 9,839 9,839
AKTMBM OT AbpXXaHW nNpe3acTpaxoBaTeriHu JOroBopu - 12,902 12,902
Lpyrn BsemaHus - 63,469 63,469
O6wo ¢hyHaHCOBMU aKTUBU, U3NOXEHU Ha NUXBEH PUCK 4,841 302,046 306,887
dukcupaHa BesnuxeeHu O6uwo
Kbm 31 nekemBpu 2022 nuxea
XUI. NnB.
MapunyHn cpencTea - 1,167 1,167
[enoanTtu BbB oMHAHCOBMN UHCTUTYLUKN C Nagex Hag 3
Meceua - 1,860 1,860
KopnopatmeHu obnuraumm no cnpaesegnvea CTOMHOCT B
nevyan6aTa u 3arybarta 4,603 - 4,603
[sanose BbB B3aMHKU hoHO0BE - 3,546 3,546
Opyrv kanuTanosu MHBECTULIMM - 370 370
B3aemaHuns no goroBopu 3a 06paTHO M3KynyBaHe Ha LIEHHM
KHMXa 15,186 - 15,186
AKTMBU OT AbpXXaHu npe3acTpaxoBaTeriHu JOroBopu - 52,670 52,670
Opyru B3emaHua - 2,855 2,855
O6wo ¢hHaAHCOBMU aKTUBU, U3NOXKEHU Ha JIMXBEH PUCK 19,789 62,468, 82,257

5.2.2.2. BanymeH puck

[pyXeCTBOTO € N3MN0XEeHO Ha BanyTeH PUCK BCIeACTBME Ha COEMKM B YyxKaa Banyta. KaTo pesynrtar ot
BbBeXaaHeTo Ha BanyTteH 6opa B bbnrapus, 6bnrapckmsaTt neeB e mkcmpaH KbM €BpOTO. Tbi KaTo
[pyxecTBOTO Npeacrassa pMHaHCOBUTE CU OTYETM B NeBa, NocnegHMTe moraT Aa 6baaT NoBNUSHU OT
OBWXKEHUS Ha BanyTHUTE KypcoBe MeXQy BanyTu, pasfnMyHn OT eBpOoTO M Obharapckusa nes.
Ekcnosnuunte Ha BanyTeH pUCK MpM OCbLUECTBSIBAHE Ha CAENKW BOAAT A0 nevandbu unu 3arybu ot
BanyTHU pasfuku, NpM3HaBaHW B oT4eTa 3a BCeobxBaTHUA Joxon. Tesn eKCnosuumm ce CbCTOoAT OT
napuvyHUTE akTUBM Ha [pyXeCcTBOTO, KOUTO HE Ca OEHOMWHMPaHW B OTYEeTHaTa BanyTa. Te ca KakTo
cnepga:
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Kbm 31 gekemBpu 2023

XUn. NB.

MapuyHM cpeacTea

[eno3nTtn BbB hMHAHCOBM MHCTUTYLMM C Nagex Hag 3
mMecela

KopnopaTtneHu obnurauyum no cnpaBeanuea CTOMHOCT B
neyan6aTa u 3arybarta

[sanoee BbB B3aMMHN hoHOOBE

[pyrn kKanuTanoeun MHBECTULU

®durHaHCcOBM B3eMaHUsl N0 aMopTM3npaHa CTOMHOCT
AKTVBM NO AbpXXaHW Npes3acTpaxoBaTeNiHu OroBopu
AKTVBM N0 U3gafeHu npes3acTpaxoBaTeniHu 4OroBopu
AKTMBM MO 3aKyneHn 3acTpaxoBaTesiHu LJOroBopu
O6wwo aKTuBMK

[MacuB 3a ocTaTb4yHO MOKPUTME - MOAXOA HA pasnpeaerneHve
Ha npemunTe

MacuB 3a NpegsBeHn NpeTeHUMU - NapuyH1 NOTOLM
MacvB 3a NpegsBeHN NMpPeTeHUMU - KOPEKLNS 33 PUCK
3agbImkeHns No akTMBHO npesacTpaxoBaHe
3agbmKeHns No NacMBHO Npe3acTpaxoBaHe
3agbkeHns Mo QUPEKTHO 3acTpaxoBaHe
3agbKkeHns No 4OoroBopu 3a obpaTHO M3KynyBaHe
3agbKkeHus Mo NU3NHIOBM JOrOBOPU

TbproBckun 1 Apyru 3agbImKeHNs

O6wo nacusu

Kbtm 31 nekemBpu 2022

XUn. NnB.

MapuyHM cpencTea 1 NapuyHM eKBMBANEHTH

[eno3nTtn BbB PMHAHCOBM MHCTUTYLMM C Nadex Hag 3
mMeceua

KopnopatmeHu obnuraumm no cnpaesegnvea CTOMHOCT B
neyanbara u 3arybarta

[anose BbB B3anUMHN (poHOOBE

Opyrv KanuTanosu MHBECTULIMM

B3emaHus no goroeBopu 3a 06paTHO U3KynyBaHe Ha LieHHU
KHMXa

®durHaHCOBM B3eMaHUs N0 aMopTM3upaHa CTOMHOCT
AKTMBM 32 OCTaTbYHO NOKPUTME NO Npe3acTpaxoBaTesHu
Joroesopu

AKTVBU 3a npegsiBeHU NpeTeHumnm no
npesacTpaxoBaTesiHu JOroBoOpu

O6wo akTuBMK

3agbmKeHusl No npesacTpaxoBaTenHy JOrOBOPU U Apyru
3adbIDKEHUs

[MacuB 3a ocTaTbyHO NOKPUTUE - NOAXOA Ha
pasnpeaeneHne Ha npemuuTe

[TacuB 3a npeadaBeHn npeTteHuunn - napnuyHn notoumn
MacuB 3a NpeasiBeHN NpeTeHLMN - KOPeKLUUs 3a PUCK
O6wo nacueu

Www.eig-re.com

B neBa B eBpo Oo6wo
599 197 796
1,861 - 1,861
220 3,973 4,193
17,438 196,389 213,827
9,839 - 9,839
7,509 55,960 63,469
6,240 - 6,240
1,889 4,434 6,323
339 - 339
45,934 260,953 306,887
2,315 - 2,315
10,341 - 10,341
689 - 689
189,654 15,200 204,854
8,240 - 8,240
115 - 115
4,043 - 4,043
628 - 628
43,368 - 43,368
259,393 15,200 274,593
B neBa B eBpo PyMLHCKM O6wo

neu

1,143 24 - 1,167
1,860 - 1,860
917 3,686 - 4,603
2,169 1,377 - 3,546
370 - 370
15,186 - 15,186
5,115 4,848 - 9,963
138 - - 138
5,430 - 39,997 45,427
32,328 9,935 39,997 82,260
2,962 7,397 - 10,359
2,121 - - 2121
11,069 - 39,997 51,066
4,996 - - 4,996
21,148 7,397 39,997 68,542
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5.2.2.3. LjeHo8u puck

Ekcnosuumsita Ha [ipy>KeCTBOTO KbM LIEHOBU PUCK € CBbp3aHa C (hMHAHCOBUTE aKTUBWU, OTYUTAHWU MO
cnpaBegnMBa CTOMHOCT, KOMTO BKMHOYBAT akuuyM v obnuraumm, TbpryBaHu Ha B®B n Ha pgpyru
perynupanHu nasapu.

Mo Te3n MHCTPYMEHTM CbLLEeCTBYBa PUCK, Ye crpaBeaninBaTa CTOMHOCT Ha GbAelumTe NapuyH1 NoToum
no AageH OUHaHCOB MHCTPYMEHT Lie ce konebae nopaau NpoMeHU B NasapHUTe LeHU (pasnunyHm ot
Te3n, CBbpP3aHN C NMXBEH W BanyTeH PUCK), HE3aBUCMMO Aanu Te3n MPOMEHU ca MPUYUHEHM OT
chakTopy, cneumduyHM 3a UHAUBUZAYANHUSE (PUHAHCOB WHCTPYMEHT WM HEroBUsi €MUTEHT, WK
dhakTopu, KOUTO 3acarat nasapa. LieHoBMAT puck ce ynpaensia Ypes3 aHanu3 Ha KOMMaHUUTe, B KOUTO
ce VHBecTUpa, Ha 6asa Ha TaxHaTa onepaTuMBHA AEeNHOCT.

KOHLI,eHTpaLI,VIFlTa Ha q)VIHaHCOBVITe akKTnBn, KOMUTO Ce OT4uTaT no cnpaseannBa CTOMHOCT MO
OTHOLWIEeHne Ha eMUTEHTUTE € KaKTo cneaBa:

Kbm Kbm
xun. ne. 31.12.23 31.12.22
JlrokcemOypr 1,315 35
JlnxTeHwanH 14,647 1377
Kanmanum 167,455 -
bvnrapua 33,297 8,966
ManTa 13,001 -
"epmaHnsa 5 -
O6wa 229,720 10,378

LleHoBMAT puck npoabivku ga Hapactea npes 2023 r. B pe3ynTaT Ha pasBuMBalUuA ce npouec Ha
orpaHM4yaBaHe Ha MNapuUYHOTO npenrfiaraHe OT OCHOBHUTE UeHTpanHu OaHkm — deg m ELB.
BnaronpuatHo e 06CTOATENCTBOTO, Y€ OTUUTAHWUAT TeMN Ha WH(MNauMs, KakTo 3a cTpaHute OT
EBpo3oHaTta Taka n B AMepuka 3anoyHa ga ce 3abass, KOeTo npeanornara, 3agbpXXaHe Ha NIMXBeHuTe
HuBa. BepoAaTHOCTTa 3a AOMbAHUTENHN Kopekumn npe3 2024 r. B HU3XoAsLla Nocoka Ha LeHuTe Ha
WHCTPYMEHTUTE C (pmKcmpaH goxopn crnaga. ToBa OT CBOS CTpaHa npegnosiara CHUKaBaHe Ha LLeHOBUS
puCK Npe3 crieasallarta roguHa npu paBHU ApYrv YCnoBus.

5.2.3. KpeOumeH puck

KpeanTHUST pyuck NpeacTaBnsBa pUCKbT AadeH KOHTpareHT Aa He 3annaTy 3adbIHKEHVWETO CU KbM
OpyxecTBoTO. [pPYXECTBOTO € M3MOXEHO Ha TO3M PUCK BbB Bpb3ka C NPeAOCTaBAHETO Ha 3aemu,
[ieno3vpaHe Ha cpeacTea, UHBECTMLMM B oBnuraummn n apyru oMHaHCOBM akTUBMU.

PbkoBOACTBOTO Ha [pyxecTBOTO Mpunara MoNWTUKa Ha TeKywo HabniogeHue u ynpaBneHue Ha
KpeauTHusa puck. OueHkaTa Ha KpeauTun ce NpaBu 3a ronieMu KnueHTu, 6pokepun 1 npesacTpaxoBaTtenu.
[pyXeCcTBOTO He M3NCKBA AOMbIHUTENHM rapaHumm 3a (oMHaAHCOBW aKTUBMW.

MopTdhennnTe OT LEHHM KHIXa C DUKCMpaHa JOXOAHOCT U B NO-Marka CTeneH KpaTKOCPOYHU U Opyru
MHBECTULIMM Ha [pyXecTBOTO ca 0GEKT Ha KpeauTeH puck. Tosn puck ce geduHmpa kaTto noTeHumanHa
3aryba B naszapHa CTOWMHOCT, Npou3TuyaLla oT HebnaronpusiTHM NPOMEHN B CMOCOBHOCTTA Ha ANbXKHUKA
Aa usnnawa 3aema. Llenta Ha [JpyxecTBOTO e Aa Nosfy4n OTHOCUMTENHO KOHKYPEHTHa Bb3BPbLLAEMOCT
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ype3 MHBECTMpPaHe B AuBepcuguumpad noptdenn oT LeHHN KHWXa. [py>KecTBOTO ynpasnsiBa pucka
ypes CTPUKTEH aHarnu3 Ha CKMNioYeHUTe 3acTpaxoBaTernHn 4OroBOpU U pedoBHU CpeLum 3a npernes Ha
B3eMaHusaTa. MI3rotBAT ce crnpaBku C MPOCPOYEHU B3EMAHNS, KOUTO M3NCKBAT OOMbIHUTENEH npernea,

a BCUYKM KpeOUTHU eKCno3nunm ce npernexgar noHe BeOHbX roaunLlHo.

MakcnmanHaTa ekcnosmums Ha KpeauTeH pucK npeacrtasrsaBa OanaHcoBaTa CTOMHOCT Ha (*)I/IHaHCOBMTe

aKTuBW.

Kbm 31 Kbm 31

PuHaHCOBU U 3acTpaxoBaTesSIHU aKTUBU aekemBpu AekemBpu
2023 2022

XWUN. NB.
MapnyHu cpeacTsa 796 1,167
[eno3ntn BbB MHAHCOBM MHCTUTYLMM C Nagdex Haa 3 meceua 1,861 1,860
KopnopaTtueHn obnuraumm no cnpaeegnmea CTOMHOCT B
nevyan6aTa u 3arybara 4,193 4,603
[anoee BbB B3anMHU hOHO0BE 213,827 3,546
[pyrn kKanutanosn NHBECTULINK 9,839 369
durHaHCOBM B3EMaAHNA MO aMopTU3npaHa CTOMHOCT 63,469 18,042
AKTMBM 332 OCTaTbYHO MOKPUTME MO Npe3acTpaxoBaTenHn
gorosopu 1,086 141
AKTMBM 3a npeasBeHn NpeTeHunn no npesacrpaxoBaTesiHu
gorosopu 5,154 45,427
AKTMBM Mo npesacTpaxoBaTenHn 4oroBopu 6,662 7,102
Oo6wo 306,887 82,257

I'Io—,u,ony € npeacrtaBeH aHanma Ha KpeaUTHOTO KayeCTBO Ha MaKCuMMaliHaTta KpedAWTHa eKcno3unuua,

©asupaH Ha penTuHrTe Ha bbnrapcka AreHums 3a KpeguteH PenTuHr:

Kbm
Bua vHBeCcTULMA U PEUTUHT Ktm 31.12.2023 31.12.2022
XuUn. nB.. XWn. nB.
KopnopaTtuBHu o6nurauum
PentnHr BBB- 172 365
bes pentuHr 4,021 4,238
AKunn
PenTtuHr BBB- 9,542 15
PentnHr BB 1
bes pentuHr 214,124 3,900
Jeno3utun B 6aHKu ¢ nagex Hag 90 aHu
BB 1,213 1,213
BBB 648 647
MapuyHKu cpeacTBa M NapUyYHU €eKBUBaNeHTU
Pentnnr BBB 429 1127
PentuHr BB 25 24
PenTtuHr B 2 -
bes pentuHr 340 16-
B3emaHusa no peno caenku
BBB- - 15,186
Opyrv BaemaHus
bes penTuHr 63,469
Oo6wo 293,985 29,572
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B Tabnuuarta no-gony e npeacraeeHa obesueHka cbrinacHo MC®OO 9 Ha akTMBuTe B ropHaTta Tabnuua.

HatpynaHa oyakBaHa KkpeauTHa 3aryba u 3ary6a ot Kbm Kbm
oGe::.ueHKa 3a (pMHAHCOBM aKTUBM NO aMOpPTU3UpaHa 31.12.2023 31.12.2022
CTOMHOCT B XUJ1. NB.

Jdeno3nTtu B 6aHKn ¢ nagex Hag 90 aHu

Pentunr BBB 2 1
Pentuur BB 18 20
B3emaHus no goroBopu 3a o6paTHO U3KynyBaHe

bes penTuHr - 26

MapunyHu cpeacTBa B 6aHKKU

Pentnur BBB 1 4
bes penTuHr 3
[pyrn B3eMaHusi 1 aKTuBm
bes penTnHr 5,663 130
O6wo 5,687 181

5.2.4. JlukeudeH puck

IpyxecTBoTo TpsibBa Aa nocpelia exedHeBHUTE HyXaM OT MNapuyHM cpeacTtBa, 0cobeHo Mo
obesLLeTeHus, Npon3TUYaLLyM oT 4OroBopuTe No MeguumHcka 3actpaxoBka. CnegoBaTenHo CbhlecTByBa
PUCK MapU4YHWUTE HaNUYHOCTM Aa He ObOaT AOCTaTbYHM 3a ypexaaHe Ha 3adblhKeHWs, Korato ca
ABIDKMMM Ha pasymMHa UeHa. [pyXecTBOTO ynpaensiBa TO3M PUCK KaTO MNOCTaBsA MWHUMArHU
OrpaHMYEeHUss BbpPXy OTHOLLEHMETO Ha aKTUBUTE, HabnMxaBaliM MaTyputeTa, KOMTO We 6baaTt B
HaNMYHOCT 3a ypeXaaHeTo Ha Te3u 3a4bIPKEHUS U KaTo MOCTaBs MUHMMArIHO PaBHULLE OT 3aeMHM
CpeAcTBa, KOMTO MoraT da ce W3Mon3BaT 3a Aa ce MOKpMBaT MCKOBE, MaTypUTETU M OTKyNM Ha
HeobW4aliHO BUCOKM HMBA.

Ha tabnuuata no-gony e npeacrtaBeH aHanms Ha CbI/IHaHCOBI/ITe aKTUBUN Ha ,D,py)l(eCTBOTO Nno OCTaTb4€H
CPOK Ha maTypuTteT:

Ktm 31 nekemspu 2023 Oo 1 1-3 3-6 6-12 1-3 3-5 5-10 Bescpo- oo
MeceL Meceua Meceua Meceua rogvHu roavHu roavHu YHU w

Xun. nBe.

MapwyHu cpeacTea 796 - - - - - - - 796

[eno3nTtn BbB (hUHaHCOBU ) ) ) 1,861 ) ) ) ) 1,861

MHCTUTYLUN

KopnopatusHu obnurauum no

crnpaBegnuBa CTOMHOCT B - - 5 - - 4,107 81 - 4,193

nevyan6arta u 3ary6ata

[sanoBe BbB B3auMHU hOHO0BE - - - - - - - 213,827 213,827

[Opyru kanutanosu MHBECTULUN - - - - - - 9,839 9,839

AKTUBY 110 AbPXKEHM 1,003 1,433 2,103 1,554 147 - - - 6,240

npesacTpaxoBaTenHu OroBopu

AKTUBY 110 M3AAAEHM 4,988 1,266 268 62 78 - - - 6,662

npes3acTpaxoBaTenHy JOroBOpU

[pyrv B3emaHusa 1 akTusm 7,862 55,607 - - _ _ _ - 63.469

O6wo 14,649 58,306 2,376 3,477 225 4,107 81 223,666 306,887
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Kbm 31 pekemBpu 2022 Oo 1 1-3 3-6 6-12 1-3 3-5 5-10 bBescpo- O6uwo
XUn. NB. mecey Meceua mecena meceua roAuHU roAuHU roAuHU YHU

MapuyHn cpeacTea 1,167 - - - - - - - 1,167
[eno3nTtn BbB (bHaHCOBMU

MHCTUTYL KN - - - 1,860 - - - - 1,860
KopropaTueHu obnurauum

no cnpaeeanvea CTOMHOCT B

nevanbarta v 3arybaTa - - - - 191 4,377 35 - 4,603
[1sinoBe BbB B3aMMHMU

¢oHgose - - - - - - - 3,546 3,546
Hpyrv kanuTanosu

MHBECTMLUMN - - - - - - - 370 370
B3emaHusi no gorosopwu 3a

obpaTHO M3KynyBaHe Ha

LIEHHM KHMXKa - - 15,186 - - - - 15,186
AKTUBM MO AbpXKaHW

npesactpaxoBaTenHu

[,0roBopu - - - 2,496 43,072 - - - 45,568
AKTUBM MO n3gageHn

npesactpaxoBaTesiHn

[,0roBopu - - 7,102 - - - - - 7,102
[Opyrn B3emaHus 1 akTuem

aKTuBK 2,855 - - - - - - - 2,855
o6wo 4,022 - 22,288 4,356 43,263 4,377 35 3,916 82,257

MaTypuTeTHa CTpyKTypa Ha nacuBuTe

B Tabnvuute no-gony e npeactaBeH aHanu3 Ha 3afdbIKeHMsATa U 3acTpaxoBaTenHuTe nacueu Ha 6asa
OCTaBalll CPpOK A0 Nagex:

Kbm 31 pekemBpu 2023 Oo 1 1-3 3-5 0610
Xun. nB.. rogvHa roavHun roavHm

[MacueuK No 3aKyneHu npesacTpaxoBaTesnHn 37,486 46,706 116,776 200,968
aorosopu

[Macueu No n3gageHun npesactpaxoBaTenHn 10,413 - - 10,413
aorosopu

3aabimKeHns No NU3NHIoBM AOroBOpPU 103 221 304 628
Opyru 3agbmkeHns 47,411 - - 47,411
O6uwo 95,413 46,927 117,080 259,420
Kbm 31 npekemBpu 2022 Oo 1 1-3 3-5 0610
XuUn. nB.. roguvHa roavHun roguHu

lMacuem No 3aKkyneHu npesacTpaxoBaTesnHn 3.372 - - 3.372
aorosopu

[MacuBuK No n3gageHun npesactpaxoBaTenHn 6,031 - - 6,031
aorosopu

3agbImKeHMs NO NIM3VMHIOBM JOMOBOPU 87 - 480 567
Opyru 3agbmkeHns 389 - - 389
O6uwo 9,879 - 480 10,359
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MaTypuTeTHa CTpyKTypa Ha nacMBa 3a OCTaTb4HO NOKPUTUE U NacuBa 3a NpeAssiBEHU NpeTeHUun
M aKTMBa 32 OCTaTb4HO NOKPUTUE M aKTMBA MO NpeaAsiBEHU NpeTeHUMU No npe3acTpaxoBaTesiHu
Aorosopu

B Tabnuuata no-gony e npeacTaBeH aHanu3 Ha CymMUTe, CBbP3aHM C NacuBa 3a OCTaTbyHO MOKpUTHE,
nacuBa 3a Bb3HMKHaNW LLETU M aKTMBa 3a OCTaATb4YHO MOKPUTME MO 3aKyneHW npesacTpaxoBaTeslHu
[AOroBOpMU:

Kbm 31 npekemBpu 2023 o 1 1-3 3-5

oouwo

B Xun. NnB. roouHa roAuHU TrO4UHMU
[MacmB 3a oCcTaTb4HO NOKPUTHE 2,315 - - 2,315
[Macue 3a npegsBeHn NpeTeHunm 10,540 490 - 11,030

1,828 - - 1,828
O6wo 3acTpaxoBaTesiHN NacuBm 14,683 490 - 15,173
AKTUBK 332 OCTATbYHO NOKPUTME N aKTUBK NO
npeasseHn npeTeHunn No 3akyneHn
npesactpaxoBaTesiH1 LOroBopu 6,093 147 - 6,240
O6LWo aKTUBM NO 3aKyneHU nNpe3acTpaxoBaTesiHu
Jorosopwu 6,093 147 - 6,240
Kbm 31 pekemBpu 2022 o 1 1-3 3-5 0610
B XWI. NB. roouHa roAuHU TroAuHMU
[MacuB 3a ocTaTb4HO NOKPUTHE 2,121 - - 2,121
[MacuB 3a npegsiBeHW NpeTeHuumn 12,152 43,910 - 56,062
O6wo 3acTpaxoBaTeniHM NacuBm 14,273 43,910 - 58,183
AKTUBW 332 OCTATBbYHO NOKPUTME N aKTUBK NO
npeasaseHn NpeTeHunn No 3akyneHn
npesacTpaxoBaTesiHn JOroBopu 5,568 39,997 - 45,565
O6LWo0 aKTUBMK NO 3aKyNeHU npe3acTpaxoBaTeniHn
Aorosopu 5,568 39,997 - 45,565

5.2.5. Cbomeemcmeue Mex0y akmueume u nacueume

[py>KeCTBOTO aKTUBHO ynpaersiBa akTUBUTE CU KaTo M3Mon3Ba rnoaxon, Komto GanaHcupa kayecTBo,
AvBepcudukauns, CbOTBETCTBUE MEXIY aKTMBMTE M NacuBuTe, NUKBUOHOCT M Bb3BPbLUAEMOCT Ha
nHBecTUUMmuTe. Llenta Ha WMHBECTULUMOHHWS Npouec e Aa OnNTMMM3Mpa  MHBECTUMUMOHHMS [OXOA,
KOpUIrMpaH C pucka, KaTo rapaHTupa, Ye aKkTMBUTE M NacuBMTE ce ynpasnsiBaT Ha 6a3a Ha napuyHus
NOTOK W TexHus maTypuTteT. OT4YeT 3a CbOTBETCTBME HA WHBECTULMUTE Cpelly HeTHUTe
3acTpaxoBaTefiHM pe3epBu ce U3roTBsl M npeacTaBs Ha Tpumeceune Ha Komucusita 3a ovHaHCOB
Haa30p, B KOMTO ce AoKnaasa Buaa u obema Ha oTAeNnHUTe BUOOBE MHBECTULIMKM, KOUTO MOoraT Aa cnyxar
kaTo obe3neyeHne Ha 3acTpaxoBaTeNHN NacuBM.
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5.2.6. OnepayuoHeH puck

OnepaumnoHeH pPUCK € PUCKBLT OT MPEKU UMM Henpeku 3arybu B CNeACTBME Ha PasfuyHM MPUYMHMK,
CBbp3aHM C npouecute B [pyXKecTBOTO, MepcoHana, WHQOPMAUNOHHUTE TEXHOMormMn wu
WHpaCTpyKTypaTa, KakTo U B CreACTBUE Ha BbHLUHW DakTopu, pasfnyHu OT NasapeH 1 NIMKBUOEH PUCK,
KaTo Hanpumep puckoBeTe Bb3HMKBALLM OT MpaBHUTE W perynaTtopHU M3UCKBaHMS M obionpueTu
cTaHdapTu 3a KopnopaTuBHO nosegeHue. OnepaunoHHNTE PUCKOBE Bb3HWKBAT OT BCUYKM onepauun Ha
[pyxecTBOTO.

Llenta Ha [dpyxecTBOTO e Aa yrnpaBsrnsiBa onepauuoHHNUA PUCK Taka, Ye Aa NocTurHe GanaHc mexay
n3bsreaHeTo Ha pMHAHCOBM 3arybyu W penyTaumMoHeH puck Ha [pyxecTBOTO U edeKTMBHOTO
ynpaBreHne Ha pasxoauTe.

5.2.7. YnpaesneHue Ha Kanumasna

MonuTtukata Ha YnpasutenHua CbBeT Ha [pyXeCcTBOTO € Aa ce nogabpXka kanuTtanosa 6asa Taka, ye
Ja ce onpasjaBa [A0OBEPMETO Ha MHBECTUTOPUTE, KPeaUToOpUTE U Ha nasapa KaTo Uaro U BbB BCEKU
eOMH MOMEHT [fJa uMMa [JocTaTbyHO COGCTBEHM cCpeacTBa 3a MNOKpMBaHe rpaHvuaTta  Ha
nnaTexxocnocobHocT Ha [pyxecTBoTo. EnemeHtute Ha kKanutana Ha [pyXecTBOTO ca akUMOHEpPEH
KanuTan, CbCTOSILL ce OT OOMKHOBEHM akLMM C NPaBOo Ha rnac, KoUTo ca u3usano nnateHn. Ha 27.06.2017
r. B TbproBckus permctbp 6e BnmucaHo npeobpasyBaHe Ha [pyXecTBOTO Ypes3 BIMBAHETO Ha ,EBpOMHC
— 3apasHo ocurypsasaHe” EALl, BnucaHo B TbproBckna pernctop npu AreHumsTa no snuceaHmsTa, EVK
131328512 (BnmBawo ce AOpPYXeCTBO), B ,3acTpaxoBatenHo gpyxectso EUIM Pe” EAL (npuemallo
OpYXecTBo). B pesynTaT Ha KoeTo kanuTana Ha [pyxecTBoTo 6€ yBenu4ieH ¢ 5 MunmoHa nesa.

,D,py)KeCTBOTO MMa CTPUKTHaA MOJIMTUKA OTHOCHO WHBECTUUMnTEe Ha Mnapu4yHnTe Cu cpencrtea.
CobcTBeHUTE cpeacTtBa ce MHBeCTUpaT npegnMMHO B HUCKOPUCKOBU LEHHUN KHXKA U OaHKoBM OENO3NTW.
ToBa aonpunHacsa 3a peann3mpaHeTo Ha eanH NOCTOAHEH U HUCKOPUCKOB O0X04 OT MHBECTULNN.

Kbm 31 gekemepun 2023 r. n 2022 r. npensvmcneHnaT cobctBeH kanutan Ha JpyXecTBoTo € B pa3mep
cboTBeTHO Ha 31,595 xun. nB. n Ha 14,284 xwvn. nB.

Mpe3 2016 roguHa BNsS30xa B cuna peguua perynatopHM MNpOMEHM, KOMTO Ce O4akBa ga mmart
CbLUECTBEH e(peKkT BbpXy 3acTpaxoBaTeNHUAa nasap U B YaCTHOCT BbpXy [pyXeCTBOTO, BKIHOYUTENHO
HoB Kopekc 3a 3actpaxoBaHe, dupektua 2009/138/EQO OTHOCHO 3ano4BaHETO M M3BbLPLUBAHETO Ha
OenHocTTa No 3acTtpaxoBaHe M npesacTpaxoBaHe (MnatexxocnocobHocT Il), u apyru. B pesyntat Ha
aHanu3 Ha edpekTa OT HOBaTa perynaTtopHa pamka BbpXy kanutanoBaTa no3vuus, PbkoBoACTBOTO
npegnpue HeobxoauMnUTE MEPKMU.

[pyXecTBOTO crnean perynaTuBHUTE M3UCKBaHUS 3a NIMMUTUTE Ha NNaTeXoCnocobHOCT, BbBEAEHN OT
Komucuara 3a ®uHaHcos Hagsop (KOH) cnopen npaesmnarta Ha pexnma lNnatexocnocobHocrT .

KonuyectBeHnuTte cnpasku no yn. 304 ot PernameHT (EC) 2015/35, 6a3upaHu Ha HeoaUTUPaHW AaHHU U
nogaBaHu OT [pyxecTBOTO Ha TpuMecevHa 6a3a npes nepuoga Ha oTyeTa He AaBaT MHAWKaUWS 3a
HapyLLlaBaHe Ha KanuTanoBuTe U3NCKBaHUA 3a nnaTtexocnocobHocTt (KAMM).
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Kbm gatata Ha usrotBaHe Ha (OMHAHCOBMA OTYET NpoBepKaTa U 3aBepkaTa Ha obpasumTe C roauHn
KonudecteeHn gaHHun no yn. 304, naparpad 1, 6ykea "r" ot Permament (EC) 2015/35, kodaTOo ce
n3sbpLuBa ot ogutopute un. 101, an. 1 ot Kogekca 3a 3actpaxoBaHeTO, He € npuknodnna. NokputmeTo

Ha KanuTanoBOTO MU3UCKBaHe 3a nraTtexxocnocodbHocT 3a 2023 r. e 109,45%.

Hdonyctumm
Oonyctumu cobcTBeHHU
cobcTBeHU cpeacTBa 3a
cpeacTBa 3a noKpuBaHe Ha Kun MKU
B xun. nB.. nokpusaHe Ha KUI MKU Kun MKH KoedpuuneHT  KoeduuMeHT
31 OekemBpwn 2023 49 349 49 349 45 087 17 511 109,45% 281,82%
31 OekemBpu 2022 18 653 18 653 11 049 7 823 168,28% 238,42%

,D,py)KeCTBOTO cna3Ba BbHLUHO HaloXeHnTe M3NCKBAaHUA 3a Kanutana u 3a ABaTta OTYeTHU nepunoaa.

5.2.8. [lpyau Puckoee - BoeHeH KOHghsiukm mexdy YkpalHa u Pycusi

3anoyHanus npes3 2022 r. BoeHeH KOHNUKT mexay PyckaTta degepaums u YkpanHa npogbiikasaly, n
KbM HacTOALWMS MOMEHT MpoAbiikaBa [a OKas3Ba Cepuo3HM edekTM BbpXy usanoctHarta rnobanHa
MKOHOMUKA. LleHnTe Ha eHeprusTa n CypoBUHUTE — BKITHOUUTENHO Ha MNLIEeHMUaTa U gpyrute 3bpHEHN
KynTypy —XKens3o, CTOMaHa M apmaTypa oTyuTaT AOMbfHUTENeH WHNauuoHeH HaTUCK OT
CMYLLEHMSTA BbB BepuraTa 3a JOCTaBKU.

B MHOro crtpaHu kpusaTta nopaxpga HebnaronpusiTHM CbTPECEHMsI KaKTO 3a MHGnaumsTa, Taka u 3a
aKTMBHOCTTa Ha (poHa Ha Be4ye MOBMLUEHUS LEHOBU HAaTUCK. LleHTpanHuTe ©aHkuM BHUMATENHO
HabnogaBaT OTpPaKeHMEeTO Ha MNOBULLABAHETO Ha MEeXAyHapoAHUTE LEeHM BbpXy BbTpeluHaTta
MHaumMs, ¢ uen MOHUTOPUHI U Npu HEOBXOAUMOCT 3a NpeanpuemMaHe Ha NoAXOAsiwy, BHUMAaTENHO
KanmbpupaHu OTBETHUN OENCTBUS.

BbB Bpb3ka C ropensnoxXeHoTo [pyXeCTBOTO € 3an0XnUio KOHTPOSNTHU MexaHn3Mu 3a npegsapuTeneH
npernes Ha AEWHOCTW, KOHTpareHTM M MKOHOMMYECKM B3aMMOOTHOLUEHMS, KOUTO Buxa mornu ga
nsnoxart [pyKecTBOTO Ha cbLLecTBeH puck. 3a 2023 r. He ca YyCTaHOBEHW TaknBa PUCKOBE.

BoeHHuAT koHMKT mexay PyckaTa ®efepaums u YkparHa npoabikasa 3a okasBa BIMSHUE BbPXY
MKOHOMMWYECKaTa akTUBHOCT U MHPnaumaTta B EBpona n npe3 2023 r. nHpnaumara B EBposoHaTa
aocturHa 6,4 %, a pbCTbT Ha MKOHOMUKaTa cnagHa o enea 0.4% (3,5% npes 2022 r.).

CobrnacHo pegoBHMS MKOHOMMYecku OronetmH Ha EK ovakBaHusaTa 3a 2024 r. ca vHdnauuata B
EBpo3oHaTta ga 6bae 3% npes 2024 r., 2.5% npe3 2025 r. PactexbT Ha UKOHOMMKATa NbK Oelle
peBuaupaH 0o cpegHo 0.9% 3a 2024 r., 1.7% npe3 2025 r., nogkpensH oT ctabuneH nasap Ha TpyAaa,
nogobpsiBaHe Ha JOBEPUETO N Bb3CTAHOBSIBAHE Ha peanHuTe gOXOo4u.
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6. ®uUHAHCOBM UHBECTULU
B TabnuuaTta no-gony ca npeacraBeHn prHAHCOBUTE MHBECTULMKM HA [py>KeCTBOTO NO rOAUHM.

Tabnuya 5: ®uHaHcosu uHeecmuyuu

B xunsiou neea 2023 2022 2021 2020 2019

fenosntn* 1,861 1,860 1,875 1,876 1,868

Ll,eHVHM KMHXa, OTYMTTaHM MO  cnpaBeanvea 14,032 4973 15,255 8.674 7.840
CTOMHOCT B neyan6Ta u 3arybarta

OTKPUTN MHBECTMLIMOHHM hOHO0BE 213,827 3,546 2,793 6 6

BaemaHusa no gorosopu 3a O6paTHO N3KynyBaHe Ha _ 15,186 3,101 3,804 .
LIEHHU KHWXa

O6LWwo hMHAHCOBU MHBECTULIUN 229,720 25,565 14,360 9,714 11,939

* Om 2012 2. pyxxecmeomo ripunaza ronumuka Ha rnpedcmassHe Ha Oero3umume ¢ 002080p€EH
Mamypumem r1od mpu Meceya Kamo Yyacm om fnapu4yHume cpedcmea u eKkguganeHmu.

7. BaxHu cbOUTUA, HACTLNWM cnefd AaTtaTa Ha CbCTaBAHE HA roguWwHUA PUHAHCOB OTYeT
3a 2023r.

Mo cunata Ha goroBopuTe 3a NOKynko-npogaxba Ha akuum ot 11.12.2023 r. mexay ,EBponHC
MHwypbHe Mpyn“ ALL, B KA4eCTBOTO My Ha npoaasad, 1 ,M3touHa Masoa komnanuna“ EAL, ,®J1 Kenutbn®
EOOQL, ,opun Meagna pyn“ EOO[, ,3actpaxoBateneH 6pokep lNpo WNHc* EOCOL, ,Cmapt An Twu
ConiowsHc* EOOL n ,Kopnoput Aaesansbpc’ EOO/[] B ka4eCTBOTO MM Ha KynyBa4u, crieq oTyeTHaTa
pata ,EBpounHc UHwypbHC Mpyn* ALl cneaBa ga npeanpvemMe npaBHW OENCTBUS MO e(PeKTUBHOTO
npexebpnsHe Ha akuuute. 3a peweHuneTto ,EBponHc VHwypbHC Mpyn“ AL Aa vM3BbpLuM Npogaxba u
NpexBbpPISHE HA KOHTPOS € yBEAOMEH perynatopHuaT opraH (KOH).

8. PasButue Ha EUI Pe

Mpe3s 2017 roguHa 6sxa nNONOXEHWM OCHOBUTE Ha [pyXecTBOTO B pasBUTMETO CU  KaTto
npesactpaxosaten. [Npe3 2022 r. OpyXecTBOTO YyTBbPAW OCHOBHWUTE CWU LENU 3a OOCTUraHeTo Ha
BOAELLM MO3NLUN B aKTMBHOTO Mpes3acTpaxoBaHe 4pe3 AoBepue, Npo3padyHoOCT U POKYyC KbM CBOMUTE
KNMEeHTU 1 TexHuTe noTpebHocTu. ,3acTpaxoBaTtenHo gpyxecrso EUIM Pe* EALl ce ctpemn na 6bae
KOMMNaHus CbC 3HauuTenHa uHaHCOBa CTaOUMHOCT MO OTHOLWIEHWE Ha CBOUTE MWHBECTULUWN U
3acTpaxoBaTefiHu pe3epsu. [py>KeCTBOTO akUueHTUpa BbpXy yNpaBfeHCKU MOAENN N MPaKTUKN, KOUTO
ocurypsieaT nogobpsiBaHe Ha peaynTarta OT 3acTpaxoBaTenHa AeNHOCT 1 NnogabpkaHe Ha banaHcupaHa
WHBECTULMOHHA U pUCKOBa cTpaTerus 3a ynpaeneHue Ha aktusute. EVIIC Pe ce cTpemMn CbLO KbM
nogabpXaHe Ha CcTabunHuM nokasaTtenu csbp3aHu ¢ [natexocnocobHocT || u gobpu npakTuku 3a
KoprnopaTMBHO yrnpaBsreHue.
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9. Apyra nHcpopmaumsa 3a gemHocTTa Ha [lpykeCTBOTO, CbrnacHo un. 1874 v un. 247 ot
Tbproeckusi 3akoH / UHpopmauma OTHOCHO opraHuUTe Ha ynpaBrieHue

UneHoBeTe Ha Hap3opHua CbBeET M YnNeHOBETE Ha YNpaBUTENHUA CbBET HE NpuTeXxaBaT akuum u
obnuvrauum (unu gpyrm npaeBa BbpXy THAX), KAaKTO M He ca Ounu cTpaHa no npugobuBaHe wunu
npexebpnsiHe Ha akumm u obnuraumm Ha [pyxectBoto. CbrmacHo YcraBa Ha [pyXecTBOTO MO
OTHOLLUEHNE Ha 4YNeHOBEeTe Ha CbBETUTE He € NpeAuBAeHa Bb3MOXHOCT 3a npuaobuBaHe Ha Herosu
akuum n obnuraumn. MNMpes 2023 roguHa YC n HC He ca yBegomsiBaHM OT YNEHOBETE CM NocregHuTe
UM CBbp3aHuM ¢ TAX nuua ca cknoysanu cec 3[1 EUIM Pe gorosBopu Kouto nsnuaat u3sbH obuyanHata
MY OEMHOCT UMW CbLLIECTBEHO Ce OTKIMOHABAT OT NasapHUTE YCNoBUS.

Bb3HarpaxoeHuata Ha MEHWIKMbHTA, BKMNIOYEHM B pas3xoaM 3a nepcoHana, ca B pasMep Ha
75 xvn. ns..

10. Paszgen no BbNpocu cBbpP3aHU € KNumara

HacTtoawmar pasgen e BkntoveH B [loknaga 3a AeWHOCTTa C orfieq crna3BaHeTo Ha npuHuuna 3a
npo3payvyHocCT, pernameHTupaH B PernameHT (EC) 2020/852 Ha EBponenckua napnaMeHT n Ha CbBeTa
(PernameHTa). B pamkuTe Ha cBosiTa genHoct EVIM Pe cb3gaBa npoaykTn u ocurypsiea ycryru, KOUTo
He OTYMTaT CbLUECTBEH MPMHOC KbM MOCTUraHe Ha LiennTe 3a agantMpaHe Ha UBMEHEHMETO Ha KrMMara.
OenHoctta Ha [OpyXecTBOTO He BKMNOYBaA 3acTpaxoBaHeToO Ha AobuBa, CbXpaHEHMWETO,
TpaHCNOPTUPAHETO UM MPOM3BOLCTBOTO HA U3KOMAaeMun ropmea Unmn 3acTpaxoBaHETO HA TPAHCMOPTHU
cpeacTtea, MMYLLECTBO WNKU APYyrM akTMBM, WU3MON3BaHW 3a TakuBa uenu. [pesacTpaxoBaTenHaTta
OEVHOCT He MNOKpMBa NPeoTCTbMNBaHe Ha 3acTpaxoBaHe Ha Ao6vB, CbxpaHeHwe, TpaHChopT Wnn
NPON3BOACTBO Ha W3KOMAaemMu ropusa WNM OTCTbNBAHE Ha 3acTpaxOBaHe Ha NPEBO3HW CPeACcTBa,
UMYLLEeCTBO UMW APYrM akTMBW, NpeAHa3HavyeHn 3a Takmea uenu. CbrnacHo PernameHTa HeHacsHeETO
Ha 3HauYUTENHW Bpean Ha OCTaHanuTe eKONOrMYHM Lenu, a UMEHHO: YCTONYBO U3MOn3BaHe 1 onasBaHe
Ha BOOHMTE MU MOPCKU pecypcu, npexoda KbM KpbroBa MKOHOMWKA, NpeaoTBpaTaBaHe U KOHTPOS Ha
3aMbpCABAHETO W 3alimTaTa M Bb3CTaHOBSABAHETO Ha BOAHOTO GuopasHoobpasve n Ha BogHUTE
€KOCMCUCTEMU HE Ca NPUNOXMMK MO OTHOLLEHME Ha genHocTTa Ha EUT Pe.

CbrnacHo HanpaBeHWsl aHanu3 Ha TEXHUYECKUTE KPUTEPUM 3a CbLUECTBEH NPUHOC KbM MOCTUraHe Ha
€KOJTOrMYHUTE LUenu, kakto ca nocodeHu B PernameHT (EC) 2020/852, OpyxectBoTo oTumTa, Ye 0 % ot
HerosuTe NpemMum ca 4ONyCTMMM U CbLUECTBEHU, CbITIACHO HanpaBeHaTa npeLeHka.
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HAO3OPEH CBBET

OnbxHocT

UneH Ha Hag3opHusa cbBeT

CnyxebeH agpec

rp. Codoums, Byn. “Xpuctodop Konym6” Ne 43

[aHHu 3a y4acTue Ha uneHoBeTe
Ha YC u HC B Tbproscku
OPYXecTBa KaTo HeorpaHU4YeHo
OTrOBOPHM CbAPYXHNLM,
npuTexaBaHeTo Ha noseye oT 25
Ha CTO OT KanuTana Ha Apyro
OPYXECTBO, KaKTO 1 y4acTUeTO UM
B YNPaBreHNeTo Ha Apyru
OpYXXecTBa Unm koornepauum KaTo
NPOKYPUCTW, yNpaBUTeNn nnm
YNeHoBe Ha CbBETM

HacTtoawu:
o “Nayacnukbpc Cn En” EOO[ — egHonmyeH cobCTBEHMK Ha KanuTana.

,,EBpoxong bvnrapusa” ALl - uneH Ha HaasopHusi cbBeT
+LAHape Tiopuino* OO-cbapyKHMK
ApnBsokaTtcko apyxecTso ,Kanangxves n Neoprues” - CbapyKHMK

O O O

OTHOCUM NpodecroHaneH onuT

Pagwn Neoprues 3aBbplusa CY "KnumeHT Oxpuacku”, cneuunanHoct “lNpaso”. YneH
e Ha Codhmiicka agBokaTcka konernsi, pabotu kato agsokat oT 1996 r. NMpes
nepuoga 1997 — 1999 r. e topuanyeckn KOHCynTaHT Ha “EBpobank” ALL.
MoHacToswem e cbapyXHUK B AOBOKaTCKO ApyxecTBo ,Kananmxnes un Meoprues”.

[aHHKM 3a CKMYeHn ¢
OpY>XeCTBOTO JOrOBOPU, KOUTO
M3nm3aT u3BbH obuyanHaTa My
[IeNHOCT UNW CbLLIECTBEHO ce
OTKINOHABAT OT NasapHuTe
ycnosusi

Kbm gatata Ha [lJoknaga 3a 4eVHOCTTa HsiMa JaHHM 3@ CKIMIOYEHU C ApYKECTBOTO
[OroBOpwW, KOUTO U3NM3aT U3BbH obuyanHaTa My 4ENHOCT UINU ChLLECTBEHO CE
OTKIMOHSIBAT OT Na3apHUTE yCroBus

[aHHu 3a yyacTvie KaTo urneH Ha
YNPaBUTENHUS UM KOHTPOSEH
opraH unu HeorpaHU4YeHo
OTrOBOPEH CbAPYXKHUK B
APYXEeCTBO, 32 KOETO € OTKPUTO
NpOM3BOACTBO MO
HECbCTOSITESTHOCT, UK B
npekpaTeHo nopaam
HEeCbCTOSATENHOCT APYXeCTBO, ako
ca ocTaHanu HeyaoBMNeTBOPEH!
KpeauTtopu npes nocnegHute 3
roavHv npeaw onpegeneHara ot
cbAa HayanHa gata Ha
HennaTexocrnocobHoCTTa.

Kbm gaTtaTa Ha [oknaga 3a AEMHOCTTa HSIMa aHHU 3a yYacTve KaTo YIeH Ha
ynpaBUTENHUS N KOHTPOMEH OpraH M HeorpaHN4YeHO OTFOBOPEH CbAPYXKHUK B
[PYXKECTBO, 32 KOETO € OTKPUTO NPOM3BOACTBO MO HECHCTOATENTHOCT, UKW B
npekpaTeHo Nopaan HECbCTOSTENHOCT APYXXECTBO, ako ca ocTaHanu
HeyJO0BNETBOPEHW KpeanTopy Npes3 nocrneaHnTe 3 roaguHy npeaw onpegenexHarta ot
CbAa HavarnHa faTa Ha HennaTexocnocobHOCTTa

[aHHu nuueTo aa e 0bsiBEHO B
HEeCbCTOATENHOCT M a ce HaMupa
B NPOM3BOACTBO MO
HECbCTOSATENHOCT

Kbm gatata Ha [Joknaga 3a 4erHOCTTa HAMa AaHHM 3a NUUeTo Aa e 06sBeHo B
HECBCTOATENHOCT M 4a ce HaMupa B NPOU3BOACTBO MO HECHCTOSITENHOCT.

[aHHu 3a y4acTme KaTo YreH Ha
YNpaBUTESNHUSA UM KOHTPOINEH
OpraH WUnn HeorpaHNYeHo
OTroOBOPEH CbAPYXHUK B
OPYXecTBO, Ha KOeTo e 6w oTHeT
NULEeH3 3a N3BbpLLBaHe Ha
AeViHocT, nognexata Ha
NULEHLMOHEH pexum, npes

Kbm gataTa Ha [Joknaga 3a 4eMHOCTTa HAMa AaHHU 3a y4acTue KaTo YrieH Ha
YNPaBUTENHUS UM KOHTPOTEH OpraH Ui HEOrPaHNYEHO OTFOBOPEH ChAPYXHUK B
[APYXECTBO, Ha KOETO € 61 OTHEeT NMLEHs 3a M3BbpLUBAHE Ha AeHOCT,
noanexaiia Ha MMUEHLVOHEH PeXuM, Npes nocneaHaTa 1 rogvHa npeaw akta Ha
CbOTBETHS KOMMETEHTEH OpraH, OCBEH B CriyyanTe, KoraTo NMUEH3bT e Bun oTHET
MO VCKaHe Ha ApPY>KEeCTBOTO, KaKTO 1 aKo akTbT 3@ OTHEMAaHE Ha U3aafeHus NALEH3
€ 61N oTMEHeH Mo HaaneXxHUs pea..
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nocrnegHarta 1 rogvMHa npegu akTta
Ha CbOTBETHMS KOMNETEHTEH
opraH, OCBEH B CryyauTe, Korato
NULEH3BT e BUN OTHeT MO UckaHe
Ha OpY>XeCTBOTO, KaKTO U ako
aKTbT 3a OTHEMAHE Ha N3gafgeHus
NUuUeH3 e 6un oTMEHEH no
HaanexHus pea.

[aHHn nuueTo aa e
0cB00OOXaaBaHO OT ANTbXXHOCT B
ynpaBuUTENEH UMW KOHTPOSEH
opraH Ha TbProBCKO APYXECTBO
Bb3 OCHOBA Ha MpUnoxeHa
NpuUHyauTenHa agMuHUCTpaTMBHa
MApPKa, OCBEH B criyqaunTte, Korato
aKTbT Ha KOMMETEHTHUSI OpraH e
Ou1n OTMEHEH Mo Hagnexua pen

Kbm naTaTa Ha [Joknaga 3a geviHocTTa HAMa JaHHU 3a NuueTo Aa e
0ocBoGOXOaBaHO OT ANTbXHOCT B YNPaBUTENEH UM KOHTPONEH OpraH Ha TbProBCKO
[APYKECTBO Bb3 OCHOBA Ha MpUIIOXKeHa NpUHYAUTENHA aaMUHUCTPaTMBHA MspKa,
OCBEH B Cly4amTe, KoraTto akTbT Ha KOMMETEHTHUS! OpraH e Bun OTMeHeH Mo
Hagnexus peq.

OnbxXHOCT

YneH Ha HagsopHua cbBeT

CnyxebeH agpec

rp. Codms, 6yn. “Xpuctocop Konym6” Ne 43

HaHHu 3a yyacTue Ha YneHoBeTe
Ha YC n HC B TbproBcku
APY>XeCTBa KaTo HEOTrPaHNYEHO
OTFOBOPHU CbAPYKHULM,
npuTexaBaHeTo Ha noseye oT 25
Ha CTO OT KanuTana Ha gpyro
OPY>XECTBO, KaKTO U y4acTMETO UM
B YNpaBreHneTo Ha apyru
OPY>XecTBa UnK Koonepaumm KaTo
NPOKYPWUCTH, YNpaBUTenu nnm
YrieHoBe Ha CbBEeTH

Hactosauwn:

o “EBpoxong Bvnrapus” Al — uneH Ha YnpaBuUTENHNUSI CbBET;
“Ctapkom XonguHr® Al — uneH Ha CbBeTa Ha gupekTopuTe.
,CTapkoM uHaHc" EA-uneH Ha C[]

LYaHobp rpyn“ Al- uneH Ha Hag3opeH cbeeT
~Enektpoxong npogaxou“ EALl — uneH Ha HagsopHus cbeeT

O O O O

OTHOCUM NpodhecroHaneH onuT

Benvcnas XpuctoB nputexasa Haz 20 roguleH onuTt KaTto agBokaT U KOHCYNTaHT
B obnacTtTa Ha rpaXaaHCcKOTO, TbProBCKOTO, GAHKOBOTO 1 3aCTpaxoBaTenHOTO
npaeo, a CbLlo 1 Haa 15 roguiieH onuT B CTONAHCKOTO ynpaBneHue. Kapreparta
My BKIOYBaA peAauLa PbKOBOAHU AMBbXHOCTY B KAYECTBOTO MY Ha YMeH Ha
yNpaBUTENHN U HAA30PHN CbBETU Ha BaHKK, 3acTpaxoBaTENHN KOMMNaHWK,
nNy6nMyHN 1 YaCTHW TbProBCKM OPYXeCTBa U PHLKOBOAMUTEN HA NpaBeH oTAen.
Benucnae Xpu1CTOB CbLLEBPEMEHHO € aABOKaT Ha CBOOOAHA NMpaKTMka 1
npuTexaBa MarucTbpcka CTENeH No NpaBo OT LPUANYECKUAT PakynTeT Ha
Codwmiickns yH1BepcuTeT.

[aHHu 3a CknoYeHn ¢
OPY>XeCTBOTO 4OroBOpH, KOUTO
13nu3art u3BbH obryanHaTa My
OENHOCT N ChLLEeCTBEHO ce
OTKMOHSIBAT OT NasapHuTe
ycrnoBusi

Kbm gataTta Ha [Joknana 3a AefiHOCTTa HaiMa AaHHM 3a CKIMHYEHMU C APYXEeCTBOTO
[OroBOpU, KOUTO U3NM3aT U3BbH obuyarHaTa My A4eHOCT UK CbLLECTBEHO ce
OTKIMOHABAT OT NasapHWTe YCroBUA

[JaHHKW 3a yyacTue KkaTo YrneH Ha
YNpaBUTENHUS| UMW KOHTPOTEH
opraH unu HeorpaHu4eHo
OTIOBOPEH CbAPYKHUK B
APYXKECTBO, 3a KOETO € OTKPUTO
Npon3BOACTBO MO

KbMm patata Ha [loknaga 3a AeiiHOCTTa HAMa AaHHW 3a yYacTue KaTo YneH Ha
YNpaBUTENHUS U KOHTPOIEH OpraH Ui HeorpaHUYEHO OTFOBOPEH ChAPYXKHUK B
LPYXECTBO, 32 KOETO € OTKPUTO NPOU3BOACTBO MO HECHLCTOSITENHOCT, UM B
npekpaTeHo Nopagn HECbCTOSTENHOCT APYXXECTBO, aKo Ca OCTaHanm
HeyZJOBIeTBOPEHU KpeauTopy Npes nocneaHuTe 3 rogviHy npeauy onpeaeneHara
OT CbJa HavarnHa faTa Ha HernaTexocnocobHocTTa
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HEeCbCTOSITENHOCT, UK B
npekpareHo nopaam
HEeCbCTOSATENHOCT APYXeCTBO, ako
ca ocTaHasnu HeyaoBeTBOPeHU
KpeauTopu npes nocnegHute 3
roAvHW Npeaw onpegeneHara ot
CbAa HayanHa gaTa Ha
HennaTexocnocoGHoCTTa.

HaHHu nuueTo aa e 065BeHo B
HEeCbCTOSATENHOCT U Aa ce Hamupa
B NPOU3BOACTBO MO
HECBbCTOATENHOCT

KbM gataTa Ha [loknaga 3a OefiHocTTa HAMa JaHHU 3a NULEeTo Ja e 06sBEeHO B
HECbCTOATESIHOCT M Ja Ce HaMupa B NPOM3BOLACTBO M0 HECLCTOATENHOCT.

[aHHKM 3a yyacTue kaTo urneH Ha
yNpaBUTENHNSA NN KOHTPONEH
OopraH UnM HeorpaHN4yeHo
OTrOBOPEH CbAPYXHUK B
OPYXeCTBO, Ha KOeTo e bun oTHeT
NNLEH3 3a N3BbPLUBAHE Ha
OEeVHOCT, noanexawa Ha
TNIMLEHLIMOHEH pexum, npes
nocrnegHarta 1 roavHa npeau akta
Ha CbOTBETHUSA KOMMNETEHTEH
opraH, OCBEH B criyyauTte, KoraTto
TNINLEH3BLT € BUN OTHET MO MUCKaHe
Ha OpPY>XeCTBOTO, KaKTO U ako
aKTbT 3a OTHEMaHe Ha n3gageHus
NULEH3 e 6un 0TMEHEH no
HagnexHus pea.

Kbm patata Ha [loknaga 3a 4eNMHOCTTa HAMa AaHHW 3a yYacTue KaTo YneH Ha
yNpaBUTENHNSA U KOHTPOIEH OpPraH U HeorpaHWYEeHO OTFTOBOPEH CbAPYXHNUK B
OPY>KECTBO, Ha KOETO € Bun OTHeT NMUEH3 3a U3BBbPLLBAHE Ha AEWNHOCT,
noanexalia Ha NMUEHUMOHEH pexuM, Npes nocnegHarta 1 rogmMHa npegun akta Ha
CbOTBETHUSI KOMMETEHTEH OpraH, OCBEH B CrlyvyauTe, Korato NIMUEH3bT € 6un OTHeT
Mo MCKaHe Ha OPY>KECTBOTO, KAKTO M @Ko aKTbT 3a OTHEMaHe Ha u3gageHus
nnueH3 e 6un 0OTMeHeH No HaaneXHUs pea..

[aHHu nuueTo aa e
0ocB00OOX/JaBaHO OT AfTbXHOCT B
ynpaBUTENeH UM KOHTPOSIeH
OpraH Ha TbpProBCKO ApPYXeCTBO
Bb3 OCHOBA Ha NpUoxeHa
NpUHyguTEeNnHa agMUHUCTPaTUBHA
MApKa, OCBEH B CclniydanTte, Korato
aKTbT Ha KOMMETEHTHUSI OpraH e
Ou1n OTMEHEH No Hagnexusa peq

KbMm paTaTa Ha [oknaga 3a gefiHocTTa HAMa AaHHW 3a NvueTo aa e
0cB060XXOaBaHO OT ATLXXHOCT B YPaBUTENEH UM KOHTPOIEH OpraH Ha TbProBCKO
APYXXECTBO Bb3 OCHOBA Ha NPUIOXeHa NpUHYAUTENHa aaMUHUCTPATUBHA MAPKa,
OCBEH B CllyyanTe, KOraTto akTbT Ha KOMMETEHTHUA opraH € 6un oTMeHeH no
Haanexus pea.

OnbxHoCT

Mpencenaten u uneH Ha HaasopHusi cbBeT

CnyxebeH agpec

rp. Codomsa, 6yn. “Xpuctocbop Konym6” Ne 43

HeorpaHu4eHo OTrOBOPHU
CbAPYXHULM, MPUTEXABAHETO Ha

MM B ynpaBneHNEeTO Ha Opyru
ApyxecTBa Ui koonepauumn Kato

Ha CbBETU

[aHHK 3a yyacTune Ha uneHoBeTe Ha
YC v HC B TbproBcku apyxecTsa kaTo

noseye oT 25 Ha CTO OT KanuTana Ha .
[OpYro OpYyXecTBO, KAaKTO U y4acTUeTo .

NPOKYPUCTH, YyNpaBUTENMN UMK YIIEHOBE

e ,Bepeda nHeect” EOO[ — YnpaBuTten un egHonnyeH cobCcTBEHNK Ha
kanuTana

e ,Bepesa’ EOOL[ - YnpaBuTten n eaHonmyeH cobCcTBEHNK Ha kKanuTtana

e ,.Boun” Al — uneH Ha CbBeTa Ha gMpekTopuTe

.30 EBpounHc* ALl — uneH Ha C[]

~XONanHroeo apyxectso [yHas“ All- uneH Ha C[]

e YymepHa 6 EOO[ - ynpasuten

cTp. 28 oT 34




EIGke

INSURANCE

Www.eig-re.com

OTHocUM NpodbecroHaneH onuT

MeTbp ABpamMoB 3aBbpLUBa BUCLI MHCTUTYT 3a HAPOAHO CTOMAHCTBO —
BapHa npe3 1979 r. Tow uma npugobuta marmctbpcka cteneH
,,MIkoHOoMuKKa”. ma MHOXEeCTBO NpuboanTu cneaavniioMHn kBanudukaumm,
a MMEeHHo - cneunanHocTTa “EdekTnBHO ynpaBneHne Ha npegnpuatue” -
BucLu nkoHoMmumyeckm MHCTUTYT — Cocpumsa, 1986 r. ; no cneumanHocTTa
"OCHOBM Ha MeHNIXMBHTA” - Buclua wkona 3a ynpaenexHue u MHCTuTyTa 3a
TBProBCKO M CTONAHCKO ynpasneHne npu MuHnctepckm cueet Ha PbB, 1992
r.; No cneumanHocTTa “3acTtpaxoBaTtenHo Aeno” - YHMBepcuTeT 3a
HaLMOHaIHO 1 CBETOBHO cTonaHcTBo — Codoums, 1995 r.; CepTtndumkar no
ISO 9000 no cneuunanHocT “MapKeTUHr 1 MEHUOKMBHT” - IHCTUTYT No
MapKeTUHI 1 MEHUOXMBHT - Codusa n ABctpuiickata PenepanHa
CrtonaHcka Kamapa, 2000 r.; Cneumanu3aumsa “3actpaxoBaTernHo geno’”,
Mepmanusa, 2003 r. B nepuoga ot 09.1994 r. oo 06.1998 r. e rnaBseH
auvpekTtop Ha [IbpxaBeH 3acTpaxoBaTeneH UHCTUTYT - BuanH. B nepuoga ot
07.1998 r. po 02.2002 r. e ynpasuten Ha ‘031 — OBLLO 3ACTPAXOBAHE”
ALl — BuanH. B nepuoga ot ot 02.2002 r. go 03.2016 r. Npeacenaten Ha YC
n N3nbnHuteneH gupektop Ha “XOW 3actpaxosaHe” ALl

[JaHHW 3a CKMHOYEHN C APYXECTBOTO
[OrOBOPYW, KOUTO M3NU3aT U3BBH
obuyaviHaTta My OEVHOCT unm
CbLLECTBEHO Ce OTKMOHSBAT OT
nasapHuTe ycrnosus

Ktm gatata Ha [Joknaga 3a gerHocTTa HAMa AaHHM 3a CKIAOYEHN C
LOPY>XeCTBOTO AOroBOpU, KOUTO N3NM3aT N3BbH obuyariHaTa My OENHOCT unm
CbLLUECTBEHO Ce OTKITIOHABAT OT Na3apHUTE yCnoBuA

[aHHu 3a yyacTue KaTto YneH Ha
YNPaBUTENHUS NN KOHTPOSIEH opraH
W HEOrpaHNYeHO OTrOBOPEH
CbAPYXHUK B APYXECTBO, 3@ KOETO €
OTKPUTO MPOM3BOACTBO MO
HEeCBbCTOATENHOCT, UMK B NpeKkpaTeHo
nopaamn HeCbCTOSATENHOCT APYXKECTBO,
aKo ca oCTaHanu HeyOoBMNEeTBOPEH
KpeauTopu npes nocnegHuTe 3 roamHn
npeau onpeaerneHara oT cbaa
HayanHa gaTa Ha
HennaTexocnocobHocTTa.

Kbm gatata Ha [loknaga 3a 4eNHOCTTa HsiMa AaHHM 3a y4acTue KaTo YrneH
Ha ynpaBWUTENHMWS UMW KOHTPOMEH OpraH Unv HeorpaHNYeHo OTrOBOPEH
CbAPYXHUK B OPY>KECTBO, 3a KOETO € OTKPUTO NPOU3BOACTBO MO
HECBHCTOATENHOCT, UMW B NPEKpaTEHO MOPaAM HECHCTOATENHOCT OPYXKECTBO,
aKo ca ocTaHanu Hey4OBNEeTBOPEHU KpeamMTopy Npes nocregHnte 3 roamHu
npeav onpeaeneHarta oT CbAa HavarnHa garta Ha HennaTeXxocnocobHocTTa

[aHHn nuueTo ga e o6sIBEHO B
HEeCbCTOATENHOCT M a ce Hamupa B
NMPOU3BOACTBO MO HECHCTOSITENHOCT

Kbm gatata Ha [Joknaga 3a 4eMHOCTTa HAMa AaHHM 3a NMUETOo Aa e
006sBEHO B HECBHCTOSATENHOCT M a ce Hamupa B NPoOM3BOACTBO MO
HEeCbCTOSATENHOCT.

,D,aHHI/I 3a y4YacTune KaTo 4neH Ha
yNpaBuUTENHUS UM KOHTPOJIEH OpraH
UIN HEOTrPaHMYEHO OTFOBOPEH
CbAPYXHUK B OPY>XECTBO, Ha KOeTo e
oun oTHeT JIMLUEH3 3a n3BbpLUBaHeE Ha
[EeNHOCT, noanexatia Ha
NULEHLMOHEH peXnM, npe3
nocrnegHata 1 roavMHa npeam akta Ha
CbOTBETHUSI KOMMNETEHTEH OpraH,
OCBEH B Crly4auTe, KOraTo NIMLEH3bT e
©Ouvn OTHET MO NCKaHe Ha APYXeCTBOTO,
KaKTO M aKo akTbT 3a OTHEMaHE Ha
n3gageHvs nuueHs e 6un oTMeHeH no
HagnexHus pea.

Kbm patata Ha [loknaga 3a 4eMHOCTTa HsAMa JaHHM 3@ y4YacTue KaTo YneH
Ha ynpaBWUTENHMWS UMW KOHTPOMEH OpraH Unv HeorpaHNYeHo OTrOBOPEH
CbAPYXHUK B OPY>KECTBO, HA KOETO € Oun OTHET NMLIEH3 3a M3BBLPLLBAHE Ha
OEenHOCT, noanexawa Ha NMUEHUMOHEH pexuM, npes nocnegHata 1 roguHa
npeau akta Ha CbOTBETHUSA KOMMETEHTEH OpraH, OCBEH B CriyyauTe, Korato
NNLEH3BT € Bun OTHET MO UCKaHEe Ha APYXECTBOTO, KAKTO U aKo akTbT 3a
OTHEMaHe Ha 13gaaeHust NUUEeH3 e 61N OTMEeHeH No HaaneXxHUs pea..

[aHHu nuueTo aa e ocsoboxagasaHo
OT OITbXXHOCT B YNpaBUTENEH UM
KOHTPOMEH opraH Ha TbProBCKO

KbM gataTa Ha [Joknaga 3a gefiHocTTa HaAMa AaHHW 3a NMLETO Aa e
0cB060XOaBaHO OT AITLXXHOCT B YNPaBUTENEH UM KOHTPOIEH OpraH Ha
TbProBCKO APYKECTBO Bb3 OCHOBA Ha NpUoXxeHa NpuHyauTenHa
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OPY)XECTBO Bb3 OCHOBA Ha NpUnoxeHa
NpUHyauTenHa agMmnHUCTpaTuBHa
MsIpKa, OCBEH B Criy4anTe, Korato
aKTbT Ha KOMMETEHTHUSI opraH e 6un
OTMEHEH N0 Haanexus pea

aAMUHNCTPATMBHA MAPKa, OCBEH B CllydanTe, Korato akTbT Ha
KOMNETEHTHUA OpraH e O1n OTMEHEH No Hagnexus pea.

YNPABWUTEJNEH CbBET

OnbxHocT

UneH u npeacenaTten Ha YnpaBuUTENHUSA CbBeET M M3nbnHUTENEH ANPEKTop

CnyxebeH agpec

rp. Codoms, 6yn. “Xpuctocbop Konym6” Ne 43

[aHHK 3a yyacTune Ha uneHoBseTe Ha YC
n HC B Tbproecku Apy»xecTBa kaTto
HeorpaHM4YeHo OTFOBOPHMW CbAPYXHULN,
npuTexaBaHeTo Ha noBeye oT 25 Ha CcTo
OT KanuTana Ha Apyro APY>XeCTBO, KakTo
W y4acT1eTo UM B yNpaBeHneTo Ha
Opyrv OpyxecTBa unm Koonepaumm kaTo
NPOKYPUCTW, yNpaBUTENMN NN YrieHOBE
Ha cbBeTU

o  “3[ EBpouHc XXueot” EALl — uneH Ha CbBeTa Ha anpekTopute
o ,,30 EBpouHc* Al — lMNpeacenaten Ha C[ n npeacraenssaly

o “Kanutan — 3000” ALl — uneH Ha CbBeT Ha ANPEKTOPUTE;

o “Kenbbn Hetybpk” Al — uneH Ha CbBeTa Ha gupekTopuTe.

OTHOCUM NpodecroHaneH onuT

WMoanHa LloHeBa e 3aBbplumna Buclue obpasosaHue B CY “KnumeHT
Oxpuacku”, maructbp “®usmka” n nputexasa AOMbITHUTENHU
crneunanunsaumm n npogecmnoHaneH ceptugurkaT no MEHNIXMBHT OoT Buclie
yuunuviie no MeHNIXMbHT kbM HBY u ot Open University, London. OT
2002 r. e paboTuna KaTo KOHCYNTaHT B obnacTtra Ha MapkeTuHra u
npoAaaxouTe B pa3BMTUETO HA KITOHOBA W areHTCKa Mpexa Ha
“3actpaxoBartenHo gpyxectso “3[1 EBpounc” Al. OT1 2004 r. no 2007 r. e
ManbnHuTeneH anpektop u npeacraenseaiy “30 EBPOVHC” AL —
3apasHo ocurypsisaHe” ALl. OT 2015 rognHa € u3anbnHUTENeH QUPEKTOP Ha
EWI Pe n unen aH YC Ha “3[ EBpounc” ALl

[aHHM 3a CKMOYEHU C APYXKECTBOTO
[0roBOpu, KOMTO M3NMU3aT U3BLH
obuyaviHaTta My OEVHOCT unm
CbLLIECTBEHO Ce OTKINOHSABAT OT
nasapHuTe ycrioBus

Kbm patata Ha [Joknaga 3a AeHOCTTa HAMa AaHHM 3a CKIMOYEHU C
OpPY>XeCTBOTO JJOrOBOPU, KOUTO M3NN3aT M3BbH obryarHaTa My AenHOCT
UK CbLLECTBEHO CE OTKITOHSBAT OT NasapHUTE YCroBus

[aHHu 3a y4acTme KaTto YrneH Ha
yNpaBUTENHUS NN KOHTPOSEH opraH
W HEOrpaHNYEHO OTrOBOPEH
CbAPYXHUK B APYXECTBO, 3@ KOETOo €
OTKPUTO MPOU3BOACTBO MO
HECbCTOATENHOCT, UMW B NPEKPaTeHo
nopaamn HeCbCTOATENHOCT OPYXKECTBO,
aKo ca oCTaHanu HeyOoBMNEeTBOPEH
KpeauTopu npes nocnegHuTe 3 roamHu
npeau onpeneneHarTa oT cbAa HavanHa
[aTa Ha HemmaTexocnocobHoCTTa.

Kbm patata Ha [loknaga 3a 4eNHOCTTa HsAMa JaHHM 3@ y4acTue KaTo YreH
Ha ynpaBWUTENHMWS UMW KOHTPOMEH OpraH UM HEorpaHNYeHO OTrOBOPEH
CbAPYXHUK B OPY>KECTBO, 3a KOETO € OTKPUTO NPOU3BOACTBO MO
HECbCTOATENHOCT, UM B NPeEKpaTeHo Nopaan HeCbLCTOATENTHOCT
OPYXXeCTBO, ako ca oCTaHanv HeyJOBNETBOPEHU KPEAUTOPM Npe3
nocnegHuTe 3 roavMHU Npeau onpefeneHarta ot CbAa HavanHa garta Ha
HennaTexocnocobHocTTa

[aHHu nuueTto aa e ob6sBeHo B
HECbCTOATENHOCT M a Ce HaMupa B
MPOM3BOACTBO MO HECLCTOATENHOCT

KbM gatata Ha [Joknaga 3a gefiHocTTa HaMma JaHHU 3a NUueTo da e
06ABEHO B HECCTOATENHOCT M [1a Ce HaMupa B NMPOM3BOACTBO M0
HECbCTOATENHOCT.
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[aHHM 3a y4yacTue KaTo YneH Ha
YNPaBUTENHUS UM KOHTPOSEH opraH
WNW HeorpaHn4YeHo OTroBOPEH
CbAPYXHUK B APYXXECTBO, HA KOETO €
6uUn OTHET NMLEH3 3a M3BbPLUBAHE Ha
[NeNHOCT, noanexatla Ha NULEHLUOHEH
pexum, npes nocnegHaTa 1 roaMHa
npeau akta Ha CbOTBETHUSA
KOMMETEHTEH OpraH, OCBEH B criyyauTe,
KOraTo NULEH3bT € 61 OTHET Mo
nckaHe Ha ApY>XeCTBOTO, KaKTo M ako
aKTbT 3a OTHEMaHe Ha u3gageHust
NMUEH3 e 61N 0TMeHeH No HaanexHs
pea.

KbMm gataTta Ha [Joknaga 3a AefiHOCTTa HIMa AaHHM 33 yyacTue KaTo YneH
Ha ynpaBUTENHWUSA UMN KOHTPOSEH OpraH Ui HeEorpaHUYeHO OTrOBOPEH
CbAPYXHUK B APYXKECTBO, Ha KOETO € 61 OTHET NIULEHS 3a U3BbpPLUBAHE Ha
JeNHOCT, noanexalla Ha NULEHLMOHEH pexuM, Npes nocneaHaTa 1 roaMHa
npeav akta Ha CbOTBETHUS KOMNETEHTEH OpraH, OCBEH B Clly4auTe, Korato
NULEH3BLT e 61N OTHET NO UCKaHe Ha APY>XECTBOTO, KaKTO M ako akTbT 3a
OTHEMaHe Ha 13gafeHVs NULUEeH3 e 61 OTMEHEH No HaANeXHUs peg..

[aHHu nuueTo aa e ocBoboxaaBaHoO OT
OJTBXKHOCT B ynipaBUTENEH Unu
KOHTPOJIEH OpraH Ha TbpProBCcko
OPY)XEeCTBO Bb3 OCHOBA Ha NpuroxeHa
NpuUHyauTenHa agMuHUCTpaTMBHa
MApPKa, OCBEH B CriyqanTe, Korato akTbT
Ha KOMMETEHTHUSI opraH e GUn oTMeHeH
no Haanexua peqg

Kbm gatata Ha [Joknaga 3a 4eHOCTTa HaMa AaHHM 3a NUUeTo Aa e
ocBoboXaaBaHO OT OJTBXHOCT B YNPaBUTENEH UMK KOHTPOIEH OpraH Ha
TbProBCKO APYXeCTBO Bb3 OCHOBA Ha NpunoXeHa npuHyanTenHa
afMUHMCTPaTMBHA MsipKa, OCBEH B Crly4YaumTe, Korato akTbT Ha
KOMMETEHTHUS opraH € 6un oTMeHeH No Haanexus pea.

OnbxHocT

UrieH 1, 3aMeCTHVK — npeacTegaTen Ha YnpasuTenHus cbeBeT U
M3nbnHUTENeH aMpekTop

CnyxebeH agpec

rp. Codms, 6yn. “Xpuctocop Konym6” Ne 43

[aHHn 3a yyacTue Ha yneHoBeTe Ha YC
1 HC B TbproBckn ApyxecTsa KaTo
HEOrpaHMYeHO OTFOBOPHU CbAPYXHULIN,
npuTexxaBaHeTO Ha noBeye oT 25 Ha CTo
OT KanuTana Ha gpyro ApyXecTBo,
KaKTO M y4acTUEeTO UM B yNpaBneHMeTo
Ha Apyru apy>ectsa Unu koonepauuun
KaTo NPOKYpPUCTU, YyNpaBUTENN NN
4YfIEHOBE Ha CbBETU

o “Kio Bn U WHwypwvHc (KOpwn) JIumutng — KnoH Codma” KYT-
ynpaBuTten

o ,,30 EBpouHc* Al — YneH Ha C[ n nanbnHUTENEH ANPEKTOP

o ,30 EBpouHc XXneot“ EALl — nsanbnHuTeneH uneH Ha C

OTHOCUM NpodecuoHarneH onuT

PymsaHa BetoBa e 3aBbpluuna “dakynterta no Martemartuka un
UHdpopmatuka” Ha CY ,KnumeHT OXxpuacku” cbC CTeneH MarucTbp, a
Bnocneactene CA “[. A. LleHoB” — ,3acTpaxoBaTteneH u counaneH
MeHMMKMBHT”. KBanuduumpaH akTioep — YneH Ha bbrrapcko akTioepcko
apyxectso (BAl), nbnHonpaseH YneH Ha MexayHapogHaTa akTioepcka
acoumaums (IAA) n “I'pyn KoHcyntaTtns”.

MpodecnoHanHNAT cn NbT B 3acTpaxoBaHeTO 3ano4ysa npe3 1995 r. kato
ekcnepT ,,O6wWwo 3acTpaxoBaHe” B ,Codms MIHC” ALl. Ta ce npucbeauHsiBa
kbM ekuna Ha “Kio By N MHwypbHe (KOpbn) NMumutng — Know Cocusa” ot
€CaMOTO Hayano Ha gevHocTTa My B bbnrapusa npes 1999 r. kato MmaseH
ekcnepT ,3rononyka u MeguuUMHCKN 3acTpaxoBku” 1 akTioep. B
nocneacTBue NpeMyHaBa Ha AnbXHOCT MopTdonno MeHUmKBbP
»,Cneundunynm puckose”. OT Hayanoto Ha 2011 r. go tonm 2012 r. r-xa
BeTtoBa e 3amecTHuK — ynpasuten Ha ,Kio bu U - knoH Codusa” n
NpoayKTOB MEHVIXBP ,MOpCKO 1 eHeprunHo 3actpaxoBaHe” 3a LleHTpanHa
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n NstouHa EBpona. OT tonn 2012 r. Ta cTtaBa Ynpasuten Ha ,Kio Bu U -
knoH Cocus” n MopThonno MeHnmxbp ,MOpPCKo U eHePrunHO
3acTpaxoBaHe” 3a LleHTpanHa n MatouHa Espona. MNpe3 2014 r. PymsaHa
BeToBa cTaHa uanbnHuTeneH anpektop Ha “3[ EBponHc” AL.

[laHHW 3a CKIOYEHM C APYXKEeCTBOTO
[0roBOpU, KOUTO U3NM3aT U3BBH
obunyaviHaTta My OEVHOCT unm
CbLLIECTBEHO Ce OTKMOHSABAT OT
nasapHuTe ycrnoBus

Ktm gatata Ha [Joknaga 3a 4efHOCTTa HAMa AaHHM 3a CKITOYEHU C
OPY>XeCTBOTO JOrOBOPU, KOUTO M3NMN3aT M3BbH obryanHaTa My AeNHOCT
NN CbLLEeCTBEHO Ce OTKINOHABAT OT Nas3apHuTe ycrnosusa

[aHHK 32 y4acTue KaTo YneH Ha
YNPaBUTENHUS NN KOHTPOSIEH opraH
WM HEOrpPaHWYEHO OTTOBOPEH
CbAPYXHUK B APYXKECTBO, 33 KOETO €
OTKPUTO NPOU3BOACTBO MO
HEeCbCTOSITENHOCT, UMW B NPeKpaTeHo
nopagamn HeCbCTOATENHOCT APYXECTBO,
aKo ca ocTaHanm Hey[oBIeTBOPEHM
KpeauTopu npes nocregHute 3 roguHun
npeay onpegerneHata oT cbaa HavyanHa
faTta Ha HennaTexocrnocobHocTTa.

Kbm gatata Ha [loknaga 3a 4eNHOCTTa HsAMa JaHHM 3a y4YacTue KaTo uneH
Ha ynpaBWUTENHWS WU KOHTPOMEH OpraH Unv HeorpaHNYeHo OTrOBOPEH
CbAPYXHUK B OPY>KECTBO, 3a KOETO € OTKPUTO NPOU3BOACTBO MO
HECbCTOATENHOCT, UMK B NpPekpaTeHo nopagn HECbCTOATENHOCT
OPYXXeCTBO, aKko ca OCTaHanv HeyA0BNETBOPEHU KPEAUTOPM Mpes3
nocnegHuTe 3 roavMHU Npeau onpeneneHarta ot CbAa HavanHa garta Ha
HennaTexocnocobHocTTa

[aHHu nuueTto aa e ob6sBeHo B
HEeCbCTOATENHOCT M Aa ce Hamupa B
MPOM3BOACTBO MO HECLCTOATENHOCT

KbM gataTa Ha [Joknaga 3a gefiHocTTa Hama JaHHMW 3a NUueTo aa e
0651BEHO B HECBHCTOATENHOCT M ia ce HaMupa B NPOM3BOACTBO Mo
HECbCTOATENHOCT.

[aHHM 3a yyacTue KaTo YneH Ha
YNPaBUTENHUS UM KOHTPOIEH opraH
UM HeorpaHM4YeHo OTrOBOPEH
CbAPYXXHUK B APYXECTBO, Ha KOETO €
6uUnN OTHET NMLEH3 3a M3BbPLUBAHE Ha
[eNHOCT, noanexatla Ha NULEHLUOHEH
pexum, npes nocnegHaTa 1 roavHa
npeau akta Ha CbOTBETHUSA
KOMMETEHTEH OpraH, OCBEH B CriyyauTe,
KOraTo NULEH3bT € 61N OTHET Mo
uckaHe Ha APY>XeCTBOTO, KaKTo U ako
aKTbT 3a OTHEMaHe Ha u3aageHus
nuueH3 e 61N oTMeHeH No HaanexHus
pea.

Kbm paTtata Ha [Joknapa 3a AefiHoCTTa HsiMa AaHHM 3a yvacTue KaTo YneH
Ha ynpaBUTENHNSA UMN KOHTPOSEH OpraH Ui HeorpaHUYeHO OTrOBOPEH
CbAPYXHUK B APYXXECTBO, HA KOETO € GUN OTHET NULEH3 3a U3BbPLUBAHE Ha
OEeNHOCT, noafiexalla Ha NMLEHLMOHEH pexuM, npes nocnegHaTa 1

rogvHa npeay akTa Ha CbOTBETHUSI KOMMETEHTEH opraH, OCBEH B criydyaute,
KOraTo NULEH3bT € 61N OTHET Mo UCKaHe Ha APYKECTBOTO, KAKTO U ako
aKTbT 3a OTHEMaHe Ha u3gafaeHus NULEH3 e 61N OTMEHEH No HaANeXHUS
pea..

[aHHu nuueTo aa e ocBoboXaaBaHO OT
OJTBXHOCT B ynpaBuUTENeH Unu
KOHTPOJIEH OpraH Ha TbpProBCcko
ApPYXeCTBO Bb3 OCHOBA Ha npunoXxeHa
NpuUHyauTenHa agMuHUCTpaTMBHA
MApPKa, OCBEH B CriyqanTte, Korato aktbT
Ha KOMMETEHTHUSI opraH e GUn oTMeHeH
no Haanexus pea

Kbm patata Ha [Joknaga 3a 4eAHOCTTa HaAMa AaHHM 3a NULEeTOo Aa e
ocBoboXaaBaHO OT ATBXHOCT B YNPaBUTENEH UMK KOHTPOSEH OpraH Ha
TbProBCKO APYXeCTBO Bb3 OCHOBA Ha NpunoXeHa NnpuHyanTenHa
aAMUHUCTpATMBHa MApPKa, OCBEH B CllydanTe, Korato akTbT Ha
KOMMNETEHTHUS opraH e 6un oTMeHeH No Hagnexus pea.

OnbxHOCT

YneH Ha YnpaBuTeneH cbeeT

CnyxebeH agpec

rp. Codous, 6yn. “Xpuctochop Konym6” Ne 43

[aHHu 3a y4acTme Ha uneHoseTe Ha YC
n HC B Tbproecku Apy»ecTBa KaTto
HeorpaHM4YeHo OTFOBOPHU CbAPYKHULIN,

HAMaA
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npuTeXXaBaHeTo Ha noeeye oT 25 Ha CTo
OT KanuTana Ha Apyro ApY»KecTBo,
KaKTO U y4acT1eTo UM B yNpaBreHneTo
Ha Opyr1 ApyXecTBa unu koonepawuum
KaTo NPOKYPUCTU, YNpaBUTENM UK
YreHoBe Ha CbBETH

OTHoCcuM nNpodecuoHaneH onut

3aebpuBa ,Vienna University of Economics and Business” ¢ marnctbpcka
cteneH ,3acTtpaxoBaHe”. [MpuTexaBa AOMbLAHUTENHU KBanudukaumm wu
ceptudpmkatv B obnactta Ha 3acTpaxoBaHeTo OT BueHna u Kunbp. Ot 2010
roovHa e pabotuna B obracTtrta Ha punopTUHr M aHanuau B ,ByncTpag
BueHa WHwypbHC [pyn“ kato pbKkoBOAMTEN cekTop ,AHanu3 Ha
3acTpaxoBaTenHata [AevHOCT® U MeHugXbp “YnpaBneHue Ha 6usHec
npouecn”. OT centemBpn 2017 rognHa e OnepatuBeH [upekTop Ha
~3acTpaxoBaTenHo apyxectso EUIM Pe EALl, a ot centemBpun 2022 r. 3aema
cblwara nosuuusa u B «3[ EBpouHc >KueoT» EA[L. Ha 13.10.2023 r. e
BrMcaHa kaTo uneH Ha YC Ha 3[0 EUI Pe EAL.

[aHHW 3a CKMYEHM C OPYXECTBOTO
[OroBopwu, KOUTO U3NM3aT U3BLH
obuyaviHaTta My OEVHOCT unm
CbLLIECTBEHO Ce OTKIOHABAT OT
nasapHuTe ycroBus

Kbm patata Ha [oknaga 3a OeWHOCTTa HAMa [aHHWM 3a CKITHYEHU C
OpY>XeCTBOTO JOrOBOPU, KOUTO M3Nun3aT U3BBbH obM4anHaTa My EVHOCT unm
CbLLECTBEHO Ce OTKINOHABAT OT Na3apHUTE YCIoBKS.

[aHHu 3a yyacTue KaTto YneH Ha
YNPaBUTENHUS NN KOHTPOSIEH opraH
W HEOrpaHNYeHO OTrOBOPEH
CbAPYXHUK B APYXECTBO, 3@ KOETO €
OTKPUTO MPOU3BOACTBO MO
HECbCTOATENHOCT, UMK B NPEKpaTeHo
nopaamn HeCbCTOSATENHOCT APYXKECTBO,
aKo ca oCTaHanu HeyOoBMNEeTBOPEH!
KpeauTopu npes nocnegHuTe 3 roamHn
npeau onpeaerneHara oT cbaa HavanHa
[laTa Ha HennaTexocnocobHoCTTa.

Kbm gatata Ha [Joknaga 3a AeHOCTTa HsAMa AaHHU 3a yYacTue KaTo YneH
Ha ynNpaBWUTENHWS UMW KOHTPOMEH OpraH WM HEOrpaHW4YeHO OTrOBOPEH
CbOPYXHUK B [OPY>XECTBO, 3a KOETO € OTKPpUTO Npou3BOACTBO MO
HECbCTOATENHOCT, WM B MpeKkpaTeHo nopagu HecbCTOSTENHOCT
OPYXKeCcTBO, ako ca oOcTaHanu HeyaoBNeTBOPEHW KpeauTopu Mnpes
nocnegHuTe 3 roguHM npegu onpegeneHata OT CbAa HavanHa gaTta Ha
HennaTeXxocnocobHocTTa

[aHHu nuueTo ga e obsBeHo B
HECbCTOATENHOCT M Aa Ce HaMupa B
NPOV3BOACTBO MO HECLCTOATENHOCT

KbM gatarta Ha [loknaga 3a gefiHocTTa Hama JaHHu 3a nuueTo aa e ob6saseHo
B HECLCTOATENHOCT M [1a Ce HaMupa B NPOM3BOACTBO MO HECHCTOATENHOCT.

[aHHK 3a yyacTue KaTo YneH Ha
ypaBUTENHUSA UM KOHTPOMEH OpraH
UMW HeorpaHN4YeHo OTroBOPEH
CbAPYXXHUK B APYXECTBO, Ha KOETo e
6uUnN OTHET NWLEH3 3a M3BbPLUBAHE Ha
AeNHOCT, noanexalla Ha NMUeHUMoHeH
pexum, npes nocnegHaTa 1 roavHa
npeau akta Ha CbOTBETHUSA
KOMMNETEeHTEH OpraH, OCBEH B cryyaunTe,
KOraTo NULIEH3bT € 61N OTHET Mo
nckaHe Ha APY>XeCTBOTO, KaKTo M ako
aKTbT 3a OTHEMaHe Ha 13aageHus
nMueH3 e 6un oTMeHeH No HaanexHUA
pea.

Kbm pataTta Ha [Joknaga 3a AeMHOCTTa HSIMa AaHHU 33 yYacTue KaTo YneH
Ha ynpaBUTENMHWSA WU KOHTPOMEH OpraH Uinm HeorpaHN4YeHo OTFOBOPEH
CbAPYXHUK B APYXKECTBO, Ha KOETO € Bu OTHET NULEH3 3a U3BbPLUBAHE Ha
JENHOCT, noanexalla Ha NMUEHLMOHEH pexuM, Npes3 nocnegHaTa 1
rogvHa npeay akTa Ha CbOTBETHUSI KOMMETEHTEH OpraH, OCBEH B criyyauTe,
KoraTo NULEH3BLT € B1N OTHET Mo UCKaHe Ha OPYXKEeCTBOTO, KaKTO U ako
aKTbT 3a OTHEMaHe Ha U3gageHust NULEH3 € 61N OTMEHEH MO HaANEeXHNUS
pea..

[JaHHu nuueTo aa e ocBoBOXaaBaHo OT
[UTHXHOCT B yrpasuTeneH unm
KOHTPOJIEH OpraH Ha TbProBCcko
[PYECTBO Bb3 OCHOBA Ha NPUMOXeHa

Kbm paTtata Ha [oknaga 3a AeWHoCTTa HAMa daHHM 3a NvueTo da e
ocBoboXaaBaHO OT AMBLXHOCT B yNpaBUTENEH WM KOHTPONEH OpraH Ha
TbPrOBCKO [APYXECTBO Bb3 OCHOBA Ha MpUIOXeHa MpuHyguTenHa
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npuHygnTenHa agMMHUCTpaTuBHa
MApPKa, OCBEH B CriyqanTe, Korato aktbT
Ha KOMNETEeHTHNA OopraH e Oun oTMeHeH
no Haanexua pen

aAMUHUCTPpaAaTMBHA MApPpKa, OCBEH B Cny4Yaute, KOrato aKTbT Ha

KOMNETEHTHUA OpraH e Ovn OTMEHeH No Haanexms pea.

02.05.2024 r.
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I. Cuctema Ha ynpaBrneHue U KOPNOpaTUBHO ynpaBrieHue.

»~3acTpaxosaTenHo gpyxectso EVIM Pe* EALl (EVIT Pe unu [OpyecTBOTO) HAMa 3aabihkeHne ga
npuema u npunara HaumoHanHusa Kogekc 3a KoprnopaTMBHO ynpaBrieHne no cM1Ucha Ha 3akoH 3a
nyonn4yHOTO NpegnaraHe Ha LeHHM KHWkKa. HesaBncnmo oT nanoxeHoto, EUI Pe, naxoxgankm ot
000puTE MPaKTUKN HAMEPUIN OTPaXKEHME B HALUMOHANTHOTO M €BPOMENCKOTO 3aKOHOA4ATENCTRO,
KaKkTO M NPenopbKkMTEe/HAacokM Ha opraHa 4acTt OT EBponenckusi Haa3opeH MexXaHU3bM —
EBponencknaTt opraH 3a 3acTtpaxoBaHe 1 NnpodecrnoHanHo NeHCMoHHO ocurypsisaHe (EO3IMMO),
Cb34aBa, YCbBbPLUEHCTBA M Npunara cuctema Ha ynpasneHue. Cnenctene nocrniegoBaTenHaTa
nonutuka Ha YnpasuTenHusi cbBeT Ha EWI Pe oTHocHO BbBexaaHe, nogobpsiBaHe U
YCBHbBBPLUEHCTBAHE Ha KOPNOpaTUBHOTO yrnpaBlieHne, B KOMMNaHUATa ca pa3paboTeHn, BbBeOEHU
N gencrteaTt NONUTUKN, NpaBuna u Npoueaypu, ocuUrypsisalln cnasBaHeTo Ha BCUYKN U3NCKBaHWMS,
NPUHLMNK, N NPENOPBKU 3a U3rpakgaHeTo Ha 4obpo KOpnopaTMBHO yrpaBleHue.

Kato pesynTaTt oT npunaraHe NpUHUUNUTE HA KOPNopaTMBHOTO ynpaeneHne e GanaHcMpaHoTo
B3aUMOZENCTBNE MEXAY aKUMOHepUTE, PbKOBOACTBOTO U 3aUHTEPECOBaHMTE NuLa.

Ynpasutenuusa cbeeT Ha EVIM Pe EALl nonara BCUYKKM ycunna 3a MakcuMmnanpaHe marogarta Ha
akumoHepuTe KaTto obesnevaBa paBHOMNOCTABEHOTO UM TPeTUPaHe, BKIMIOYNUTENHO MUHOPUTapPHUTE
N Yy>KOeCTpaHHUTE akLMOHEPW, KaKTo 1 cneam 3a u3rpaxxgaHeTo Ha cpefa, B KOSATO ApyKecTBaTta
Aa paboTtaT B Han-gobbp UHTEpeC 3a 3acTpaxoBaTernHaTa rpyna, B CbOTBETCTBME C pa3yMHUTE
OYaKBaHMS Ha aKUMOHepUTE U OpYyrM 3auHTepecoBaHW cTpaHu. PvkoeogcTtBoTo Ha EUI Pe ce
3agb/pKaBa Aa 3awmTaBa npaBaTta MM, KakTo U a YNeCcHsBa YNpaXXHABaHETO MM B rpaHuMuuTe Ha
AONyCTUMM OT [AEWCTBALLOTO 3aKOHOAATENicCTBO M B CbOTBETCTBME C pasnopenbute Ha
YCTPOMUCTBEHUTE aKTOBE Ha  OPYXKecTBOTO. PbHbKOBOACTBOTO ocurypsiBa HaBpeEMEHHa
MH(POPMMPAHOCT Ha BCUYKM aKLMOHEPU OTHOCHO TEXHUTE npasa.

B OpyXecTBOTO ca opraHvavpaHu Krio4voBu OyHKUMK, B TOBA YMCIO ocurypsisalin edpeKTMBHO
npunaraHe Ha BbTpeLleH KOHTPOs (PYHKLUUS 32 CbOTBETCTBME) U BbTPELLEH OAMUT, C NMPEKM NUHUA
Ha QoKnaaBaHe KbM OpraHuTe Ha yrnpaBrieHue.

ENr Pe EAl e cb3gano HeobxogumuTe nNpeanocTaBkM M Ce npuabpxa CTPUKTHO KbM
n3nckBaHnATa u Jobpute NpakTukM 3a nNybrmyHO paskpuBaHe Ha nHdopmaumsa. NHdopmauns
OTHOCHO cuUcTeMaTa Ha YrpaBreHne Ha HWBO rpyna, ApPYXeCTBOTO M3roTBA W paskpusa nop
dopmaTta Ha OTYET 3a NIaTEXOCMNOCOOHOCT M (PMHAHCOBO CbLCTOSIHME, C KOETO rapaHTupa
e(PeKTBHOTO paskpMBaHe Ha NOAPOBHOCTM OTHOCHO CBOWUTE MPAaKTUKM Ha KOPrNopaTUBHO
yrnpaBneHne npen akuuoHepute, WHBECTUTOPW, MApTHbOPU W BCUYKM APYrKM MOTEHUManHo
3auHTepecoBaHu nuua.

CTpaTernyecknTe LiEnu Ha KOpnopaTUBHOTO ynpaBreHue ca:

e pPaBHOMPaBHO TPeTMPaHe Ha BCUYKM aKLUMOHEPU, rapaHTpaHe 1 3aliuTa Ha TEXHUTE NpaBga;

e nonoGpsiBaHe HMBOTO Ha MHOPMALMOHHA 06GE3MNeYEeHOCT Ha akLMOHepUTe N NPO3PaYHOCT;

e MOCTUraHe Ha NPo3pa4YHOCT U NYGNNYHOCT Ha NpoLiecuTe Nno NpeaoCcTaBsiHe Ha MHGOpPMaLUus oT
CTpaHa Ha ApYXeCTBOTO;

e oOcUrypsiBaHe Ha MexaHW3bM 3a [00po ynpaBneHWe Ha [APYXeCTBOTO OT CTpaHa Ha
ynpaBUTENHUTE OpraHn u

e BB3MOXHOCT 3a e(eKTMBEH Haa30op BbpXy YNpPaBreHUMETO OT CTpaHa Ha akuuoHepuTe U
perynaTopHuTe opraHu.
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Heknapauusita 3a kopnopatmBHo ynpasneHne Ha EWNIT Pe EALl e nogunHeHa Ha npuHUMna
,Ccnassan nnun obsicHsasan".

1. EGHONu4YeH cobcmeeHuK Ha Karnumarna

Mpe3 2023 r. [pyxecTBOTO uma egHONMYeH cob6CTBEHUK Ha kanutana. - L,EBPOWHC
NHWYPBHC MNPYN” AQ nputexasawy, 100% oT akumuTe Ha [dpyxecTBOTO.

Ha 11.12.2023 r., mexagy ,EBpouHc WHWypbHC Mpyn* ALl, B Ka4eCcTBOTO My Ha npogasay U
,M3TouyHa [asoea komnanuna“ EAL, ,®J1 Kenuten“ EOOQ[L, ,®pun Meguma [pyn“ EOOL,
»~3acTpaxosateneH 6pokep lpo UHc* EOOL, ,Cmapt A Tu CoemowbHe EOOL u ,Kopnoput
Apgansbpc’ EOOL, B KayeCTBOTO MM Ha KynyBauu, BCEKM €OMH MOOTAESHO, Ca CKITOYEHMU
npegBapuTenHM OOroBopu 3a Mokynko-npogaxba Ha akuuu oT kanutana Ha 30 EUNI Pe EAL.
Bcekn eanH ot kynyeBaunTe npugobmsa 9,99% ot akuumnte mnm obwo 59.94%. EdekTuBHUSAT
KoHTpon Ha ,EBpovHc MHwypbHE Mpyn*“ A kbm 31.12.2023 1. € 40.06%.

CuntaHo ot 29.12.2023 r. npogaBaYybT NpexBbpnisa eekTUBHUS KOHTPOM BbPXY akuuuTe Ha
KyrnyBayuTe, He3aBMCMMO OT MOMEHTA, B KOMTO Ca U3BbpLUEHU haKTUYECKUTE N NpaBHU OENCTBUS
Nno NPExXBbLPISHETO Ha akuumTe Ha KynyBauuTe. [lpogaBaybT ObpXKW akumuTe 3a CMeTka Ha
KynyBaumute, 4O MOMeHTa Ha edheKTUBHOTO NpexBbpnsHa Ha akumute. OT gatata Ha Bnu3aHe B
cvna Ha JOroBopuTe KynyBaumTe MMaT BCUMYKM NpaBa, CBbpP3aHu C akuumTe, 3a ynpaxHsiBaHe Ha
edeKTUBEH KOHTPOI BBbPXY TSX.

3a pewenneTo ,EBponHc MHwypbHe Mpyn“ AL Aa n3sbpLum npoaaxba n npexBbpnsaHe Ha KOHTPON
€ yBeloMeH perynatopHuaT oprad (KPH).

KbMm partata Ha HacrtosiwaTa Aeknapauund, He € U3BbpPLUEHO d)OpMaJ'IHOTO npexBbplidHe Ha
akummnTe OT npogaBsaya Ha KynyBaduTe.

2. OpeaHu Ha [py»xxecmeomo.

~3acTpaxoBaTenHo gpyxectso EVIM Pe” EALl e akumMoHepHO Apy>XeCTBO C ABYCTENEHHa cuctema
Ha ynpaeBneHve. OpraHute Ha [pyxecTBoTo ca EaHoOnuMyeH cOBCTBEHWK Ha Kanutana
(n3nbnHsBaLw, yHkumMmMTe Ha O6Wo cbbpaHue Ha akumoHepuTe cbrnacHo 4un. 219, an. 2 ot
Tbprosckns 3akoH.), HaasopeH cbBeT 1 YnpaBuTeneH CbBeT.

CobrnacHo YcTtaBa Ha gpy»kecTBoTo Hag3opHusa cbBeT ce CbCToM OT 3 A0 7 YNEHOBE MO peLleHne
Ha egHONMYHNSA CODCTBEHMK Ha KanuTana, kato kbM 31.12.2023r. ce cbCcTOM OT 3 YNEHoBe.

UneHoBe Ha HagsopHus cbeeT kbm 31.12.2023 r. ca:
1. Pagwu l'eoprues Neoprues;
2. Benucnas Munkos XpuUcCToB;
3. [letbp BecenuHos Aspamos.

ManpgatsT Ha HC e oo 28.05.2025 .

CobrnacHo YctaBa Ha OpYXeCTBOTO YNpaBUTENHMSA CbBET ce CbCTou OoT 3 A0 9 uneHoBe no
pelwleHne Ha HaasopHus cbBeT, kaTo kKbM 31.12.2023 1. ce cbeTom OT 3 YneHosBe.
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UneHoBe Ha YnpasutenHus cbeeT kbM 31.12.2023 r. ca:
1. lpecnaea Jllo6bomupoBa Hukonoga;
2. WoanHa LetaHoBa LloHeBa;
3. PymgaHa Newesa beTtoBa.

ManpgatbT Ha YC e oo 09.07.2026 r.

yI'IpaBVITeJ'IHVIFIT CbBET M3NbIIHSABA CBOSTA AEMHOCT B CbOTBETCTBME C YCTaBa Ha OPYXeCTBOTO,
peweHndaTa Ha eaHOJIN4YHNA CcOOCTBEHMK Ha KanuTana v OeicTBalloTO 3aKOHO4aTENCTBO.

30 EVIIC Pe* EALl pasrnexaga oobpoTo KopnopaTMBHO yrpaBrieHNe KaTo YacT OT CbBpeMeHHaTa
AenoBa npakTuka, CbBKYMHOCT OT 6anaHcMpaHmn B3aMMOOTHOLLEHWS MeXay YNpaBUTENHUSA CbBET
Ha [pyXecTBOTO, eQHONNYHMA COBCTBEHUK Ha KanuTana u BCUYKM 3aMHTEepecoBaHU CTpaHu —
CNY>XUTENN, TbProBCKM NapTHbOPU, NOTEHLMANHM U 6baewm NHBECTUTOPU 1 0OLWECTBOTO KaTo
uano.

B pamknte Ha cuctemarta Ha ynpasrneHuve Ha [pyXecTBOTO ca BbBeAEHUM U U3UCKYemMuTe OT
3akoHa ko4oBKM PyHKUMK: (PYHKUMSA MO ynpaBfieHMe Ha puUcka; OYHKUMS 3a CbOTBETCTBUE;
YHKUMS MO BbTPELLEH OAUT, aKToepcka PyHKUNA 1 PyHKUUATA 3a TEKYLL, KOHTPOJ Mo cna3eaHe
Ha M3NCKBaHUATA 3a KBanudukaums n HagexXaHocCT cbrinacHo yn. 293, an. 2 ot K3.

Cdhopmupanumat OaguteH komuteT npn ENIM Pe EALl, pbkoBOAM AEMHOCTTa CU B CbOTBETCTBUE C
,CTaTyT n MNpaBuna 3a paboTta Ha OguTHUa komuteT”. OTYMTa AerHocTTa cu npeq EgHonuyHma
CcOBCTBEHUK Ha kanuTana Ha gpyxectBoTo. Llenta Ha OgnTHMA KOMUTET € Npu U3NbIHEHME Ha
dyHKUMUTE CK, Ja MOoAKpens PbKOBOACTBO HA [APYXECTBOTO Mpu OCbLUECTBABaHE Ha
3a0b/DKEHNATa My 3a Lernoctta Ha (UHAHCOBUTE OTYETW, OueHsiBaHe edeKTMBHOCTTa Ha
cucTemuTe 3a BbTpelleH (bMHaHCOB KOHTpOr, HabnogaBaHe ehekTUBHOCTTA U OBEKTUBHOCTTA,
KaKkTo M rapaHTupaHe He3aBMCUMOCTTa Ha BbTPELUHUTE W BbHLUHM OAUTOPU WM MOCTUraHe Ha
uenuTe, noctaBeHu npen OpyxecTBoTo.

OcHoBHUTE pyHKUMM Ha OanTHua komuTeT Ha "3[ EVIM Pe* EAL] B cboTBeTCTBME C pasnopenbute
Ha un. 108 ot 3akoHa 3a He3aBMCUMNSA (DUHAHCOB OAMT BKIOYBAT:
- HabntogeHne Ha npouecute no pnHaHCOBO OTYMTaHe B [JpyXecTBOTO.
- HabniopeHvne Ha epeKTMBHOCTTa Ha cucTeMaTta Ha BbTPELLUHUSA KOHTPOM U Ha AeNHOCTTa
Mo BbTPELUEH OAMNT.
- HabniopeHve Ha cuctemaTa 3a ynpaBrieHne Ha pucka.
- HabniogeHve Ha He3aBuUcMMnNA pMHAHCOB OAMT.
- M3BbpwBaHe Ha nperneg Ha HeE3aBUCMMOCTTA Ha perucTpupaHute OauTopu Ha
[pyXecTBOTO B CbOTBETCTBME C W3NCKBAHWSATA Ha 3akoHa W ETnyHua kopekc Ha
npodecnoHanHMTe CHeTOBOAUTENM, BKIIIOYMTENHO NPegOCTaBAHETO Ha OOMbIHUTENHN YCNyru
OT perncTpmpaHusa oamTop.

EVIC Pe He e dopmanmampano cBosiTa NoAuTUKaA Ha MHOroobpasve mno OTHOLIEHME Ha
agMVHUCTPATUBHUTE, YNpaBUTENHUTE U HaA30pHUTE OpraHu, HO Ha NpakTuka npu mM3bopa Ha
YyrieHoBeTe Ha OpraHnTe Ha ynpaBneHue He ce BbBeXaaT orpaHnyeHmMs OTHOCTHO Bb3pacT, Mo,
HaumoHanHocT n obpasoBaHve. Bogewmn daktopu ca KBanudukauus, ynpaBneHCKN YMEeHUs,
KOMMNETEeHTHOCT, NnpodbecnoHaneH onuT B gageHarta cdepa Ha genHocT u gpyru. C pelieHne Ha
Ynpasutenuua cbeBeT Ha EUIT Pe EA e opobGpeHa u ce npunara [Monutuka OTHOCHO
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N3NCKBAHMATA 3a KBanudukauusa n HagexgHocT Ha ,3acTpaxoBaTeniHo gpyxecteso EUIM Pe” EALL,
(MonuTuka 3a kBanMdUKaLmsa 1 HagexXaHoCT), KOSTO oNpeaens yCrnoBusTa 1 peda 3a HoMMHUpPaHe
1 n3bop, B TOBA YMCMNO Ha YNIEHOBE HAa aAMUHUCTPATMBHUSA, YNPaBNEHCKNS U HAA30PEH OpraH.

B cbotBeTcTBME C [llonutukata 3a KBanudukaumsa M HagexgHocT, nuuaTta, AeWCTBUTENTHO
pbkosogewwm EUIM Pe, Tpsibea B3eTn 3aegHO ga nputexaeart nogxoasiwia keanvdukaums, onuT m
3HaHMA Har-Marko 3a:

- 3acTpaxoBaTenHuTe U dMHaHCOBUTE nasapu;

- BusHec cTparternsa n 6usHec mogern;

- CUCTeMma Ha yrnpasrieHue;

- dMHaAHCOBM 1 aKTIOEPCKMN aHanu3u;

- HopMmaTuBHa ypeaba n nanckeaHmns

I. Cuctema 3a BbTpeLleH KOHTpon

CuctemaTa 3a BbTPELUEH KOHTPON € CbBKYMHOCT OT (POPMMU Ha KOHTPOS, OCbLUECTBSIBAHU B
pamMkuTe Ha [pyXecTBOTO, YCTAaHOBEHW OT HEroBUTE YNpaBWUTENHW OpraHu B CbOTBETCTBUE C
LenuTe, KOUTO TO CU € MOCTaBUIIO M MNpKU Cria3BaHe Ha 3aKOHOBUTE U3NCKBaHUs. PaspaboTBaHeTo
Ha cucTemarta 3a BbTpeLLeH KOHTPO € B Mpsika Bpb3Ka C NonuTukaTa 3a BbTPeLUeH KOHTPO U e
OTrOBOPHOCT Ha PbKOBOACTBOTO Ha [pyXeCTBOTO, KOETO NiaHupa, opraHusvpa 1 HanpasnsiBa
HeobxoaMMuTe OencTems B Ta3n obnact.

B'preLLIHI/IFIT KOHTPOI1 € HE3aBUCUM, 0B6eKTUBEH " HenpekbCHAaT npouec, UHTerpmpaH B OenHocTTa
Ha ,D,py)KGCTBOTO, BKNIOYBALL, OLEHBbYHM OENHOCTU, OCbLLECTBABAH OT opraHuTe Ha ynpasrieHue,
JmuaTta Ha pbKoOBOAHU ONBXHOCTU U BCUYKU CITY>KUTEIN.

CuctemaTta 3a BbTpelleH KOHTpon Ha [lpyXecTBOTO BKMYBA CUCTEMATUYHO MPOEKTMPAHU
OpraHM3aLMOHHN MEPKU U KOHTPONMW, KOUTO crneaBa Aa npeanasat OpyXecTBoTo OT LWeTU, KOUTO
MoraT Aa 6baaT NPUYMHEHWN OT CRYXXUTENUTE UM OT TPETU CTPaHW.

Cuctemata 3a BbTpeLLeH KOHTpon 0606L1aBa BCUYKN NPOLECHO-MHTErPUPaHN MEPKU U MepKUTe
3a He3aBUCUMO HabnaeHe U KOHTPOS Ha npouecuTe (BbTPELLUHN KOHTPOSM U OpraHn3aLMoHHM
MepKM 3a 6e30nacHOCT), KOUTO OCUTypsiBaT MOBULLEHA €(EKTBHOCT Ha (PYHKLMOHANHOCTTa Ha
npoLecuTe U Ha opraHu3auuaTa KaTo LUsso.

B EWI Pe ca BbBegeHn Tpu nNMHUMM Ha 3alumMTta, KOUTO YyNecHABaT opraHusaumsaTta npu
onpefensHeTo N KOOPAUHWPAHETO Ha OCHOBHUTE OTrOBOPHOCTU. o TO3M HaumH ce nogobpsisa
edeKTMBHOCTTa Ha cucTemMaTa 3a BbTPELUEH KOHTPOJT, KaTo MMa No-rofiima sicCHoTa Nno OTHOLLEHNe
Ha PUCKOBETE U KOHTPONUTE Ha APY>KeCTBOTO.

MbpBaTa NUHUS Ha 3aluMTa ca crnyxutenuTe Ha [pykecTBOTO. Bceku crnyxuten e onbxeH aa
N3NbIIHSIBa CbBECTHO M akypaTHO CBoUTE 3agbliikeHus. 10 To3M HauYMH BCEKU CNyXUTen crieasa
[a rnonara MakcuMarnHu yCunms U KayecTBo B paboTaTa cu, KakTo U [a U3BbpLUBa KOHTPOS Hag
Hes. B cnyyai Yye ngeHTMduUMpa puckoBe, KOUTO He MoraT Aa 6baaT NOBMUSIHM UMM OTCTPaHEHMU,
CNY>XUTENSAT e ANbXeH Aa MHPopMUpa He3abaBHO NPEKUSI CU PbKOBOAUTEN.

BTtopata nuMHWs Ha 3awmTa ca 3BeHaTa, KOUTO MMaT HEe3aBUCUMW KOHTPONHU yHKuuK. Te
cb3faBaT paMKu 3a YnpaBfieHWETO Ha pucka M nognomaraT PbKOBOACTBOTO Ype3 KOHTPOIN Ha
afekBaTHOCTTa M edeKTUBHOCTTa Ha BbTPELUHUS KOHTPON. Te KOHTponupaT nbrHoTata U
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NpeumsHocTTa Ha OTYMTAHETO, CbOTBETCTBMETO CbC 3aKOHOAATESNICTBOTO WM HaBPEMEHHOTO
OTCTpaHsiBaHe Ha MPOMyCKU M HECLOTBETCTBMS. TOBa ca akTioepckaTa pyHKUMS U PyHKUMSITA Mo
ynpaBneHne Ha pucka.

TpeTaTa NWHWSA Ha 3alUnTa € BbTPELUHUAT 01T, KONTO AonpuHaca 3a edheKTUBHOTO yrnpaBreHune
Ha EWNI Pe upes HesaBucuma, pecypcHo obeanevyeHa M KOMNETEHTHa genHocT. PaboTtata Ha
BbTPELIHNA oOuT € CBbp3aHa C npocrefssaHe ePeTUBHOCTTa Ha BbTPELUHUTE KOHTPOMW KaTo
BKITHOYBA LUMPOK HAabop OT Lienu, B TOBa YNCIO Ona3BaHe Ha akTUBUTE, HAAEXOHOCT U MbJIHOTA Ha
npouecuTe Ha oTYMTaHe, NONUTUKNTE, NpoLedypuTe U 4OroBopuTe.

Mpe3 2017 roguHa ¢ pelweHne Ha KomucumaTa 3a ouHaHCOB Haa3op 6e ogobpeH pbkoBOAMTEN Ha
dyHKUMATA 3a BbTPELLEH 0aMT Ha [py>XecTBOTO. B paMknTe Ha cBosATa AEMHOCT U B N3NbIIHEHWE
Ha BMeHeHUTe My OT Kopgekca 3a 3acTpaxoBaHeTO, PbKOBOAUTENAT Ha pyHKUMATA M3BBPLUK
peaunua AencTBuA No oLeHKa afekBaTHOCTTa M edheKTUBHOCTTA Ha AencTBallaTa B [pyXecTBOTO
cucTemMa 3a BbTPeLLEeH KOHTPOTT.

Ha 6a3a He3aBMcMMa 1 00EKTMBHA OENHOCT PbKOBOAUTENAT Ha PYHKUUSITA 3@ BbTPELUEH OauUT
npe3 2023 roguHa nmalle 3a uen npeaocTaBsHeTO Ha yMepeHa yBepeHoCT 3a e(peKTMBHOCTTA Ha
yrnpaBreHne Ha pucka u KoHTpona, nogobpsieaHe onepatnBHaTta gevHocT Ha ,3[ EVI Pe” EA n
He Ha NOoCnefHO MSICTO NoBULWaBaHe Ha JobaBeHaTa CTOMHOCT.

OcHoBHUTE NOTpebuTenu Ha pesyntatuTe OT AerHocTTa (0OGeKTMBHA OueHka Bb3 OCHOBA Ha
cbbpaHn [okasaTencrBa, HE3aBMCMMO MHEHWe, M3BOAM W MPEnopbKU Chned W3BbPLUEHUTE
nposepkun) 6sxa YnpasutenHusa cbeeT n OguTHUA komuTeT Ha [pyXecTBOTO.

lll. Cucrema 3a ynpasneHue Ha puckoseTe

Cuctemata 3a ynpaeneHue Ha pucka Ha ,30 EUl Pe“ EA e nocTtosHHO Aencrealua,
rapaHTupalla HaBpeMeHHOTO M afeKkBaTHO YNpaBrieHne Ha pasnuMyHUTEe BUOOBE PUCKOBETE, Ha
KOWUTO € M3NOXEeHO U/unn moxe ga 0bae M3NOXEHO OPYKeCTBOTO, KAaTO Cce OT4MTa eCTeCcTBOTO,
mMawiaba v Buga 4erHoOCT Ha ApyXecTBOTO. Bcuyku puckoBe B cuctemaTa 3a ynpaBneHne Ha pucka
Ha [OPYXeCTBOTO Ce wugeHTuduumpaTt, u3mepsat, npocrnegsasaT, OTyvMTaT M JoKnagBaT Ha
OCHOBaHMe U3roTBEH MEpMOAMYEH OTYET, adanTupaH u 3a Hyxxgute Ha lNMnaTtexocnocobHocT I,
CbINacHO perynaTopH1MTe U3NCKBAHUSA U CPOKOBE.

Cuctemata 3a ynpasneHue Ha pucka Ha ,3[0 EVI Pe* EALl ce ynpaBnsiBa u agMuHUcCTpupa ot
PUCK MEHWUOXbpa B OPYXECTBOTO. PUCK MeHMIKbpbT Ha APYXKECTBOTO Ce OTynuta M Cu
B3anmogencTea ¢ puck meHmmkbpa Ha EUIM AL, kakto n Komuteta Ha pucka npu ENT ALl. 3a
uenuTe Ha KkayecTBeHO ynpasneHve Ha pucka B 3[1 EVIN Pe EAl e ccopmupaHa komucus 3a
M3BbPLUBAHE Ha oOueHKa Ha pucka. Komucusta yyactBa npu B3eMaHe Ha pelueHuATa 3a
onpegensHe Ha cTpaTeruaTa 3a TpeTupaHe Ha pycka — niaHupaHe.

Cuctemata 3a ynpaBneHve Ha pucka Ha EUIC Pe, ob6xBalwia puckoBe, nonagawim B cnegHute
obnactu:

- noanucBadecka 4erHOCT U obpasyBaHe Ha TEXHUYECKN PEe3epBM.

- yrnpasfeHne Ha akTMBUTE U NacuBuTe.

- WHBECTMLMM N NO-KOHKPETHO AepuBaTh U ApYrM NOJOOHN 3aabImKEHS.

- ynpaBneHne Ha pucka B 06ractta Ha NIMKBUOHOCTTA M KOHLUEHTpaumaTa.

- ynpasneHne Ha onepaumnoHHNS PUCK.
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- npe3acTpaxoBaHe 1 ApYyrn TEXHWUKW 3a HamansiBaHe Ha pucka.

Mog puck ce pasbupa BB3MOXHOCTTA [a ce Ccnydnm cbbutme c HebnaronpusaTteH wusxon,
HECUIYPHOCTTa OT Bb3HMKBaAHE Ha 3aryba unmM KomMOMHaumMsi OT OMacHOCTM, KOUTO ce
XapakTepusmpaT C HenpeackasyemocT Ha Obpewmte pesyntatu. Mo oTtHoweHune Ha EUI Pe
PUCKBLT MOXe Aa ce gedmHmpa n Kato Heo4vakBaHa, HeraTMBHa NPoOMsiHa B OLleHbYHaTa CTOMHOCT
Ha [OpYyXecTBOTO WKW WMKOHOMWMYEcCKaTa Mo3uUMS Ha KOHTpareHTUTe B KayecTBOTO UM Ha
akuMoHepu, 3acTpaxoBaHW, CAYXUTENW W Op., OOKOMKOTO ToBa € pes3yntar OT JOroBOpHU
OTHOLWEHNSA n/vnn perynaTopHu mnanckesaHus. OcHoBHata genHocT Ha ENI Pe e mnsnoxeHa Ha
MHOXECTBO PUCKOBE, KOUTO MOraT fa ce Knacuduumpat no pasnnyHu Kputepun. B saBucmMmocT ot
Bb3MOXHOCTTA PUCKbT Aa Obae npeofonsH unu enMMMHMpaH Mpu OCbLUECTBSIBAHETO Ha
OENHOCTTa, OT HaW-CbLUECTBEHO 3HA4YeHMe € pas3gensHeTo MM Ha CUCTEMATUYHM U
HecMCTEMaTUYHN.

3.1.CncrtemaTnyHu p1uckoBe

CuctemaTnyHKM ca puckoBeTe, CBbp3aHu C o6wuTe konebaHns B MKOHOMUKaTa, KOMTO MoraT ga
NOBNUAAT AEWHOCTTA Ha BCUMYKM TbProBCKM CybekTM B cTpaHaTta. Te 0B6EeKTMBHO CbluecTByBaT
M3BBH OPY>KECTBOTO M OKa3BaT KIHOYOBO BNSAHME BbpPXy HeroBaTa OENHOCT U CbCTosiHME. KbM
CUCTEMATUYHUTE PUCKOBE CE OTHACAT MOSIMTUYECKUAT N MakpoOMKOHOMMYecknTe puckose. EUIM Pe
He 61 Morno ga Bb3AencTBa BbPXy TE3N PUCKOBE, HO MOXeE Aa M oT4YnTa U aa ce cbobpassasa c
TAX NOCPEaCTBOM TEKyLLO cbbupaHe 1 aHanu3 Ha MHopmMauns OT PasnNYHN N3TOYHULIN.

3.1.1. ToNUTUYECKUAT PUCK OTpa3siBa BNUSAHMETO Ha NONUTUYECKNTE NMPOLIECU B CTpaHaTa BbpXy
CTONAHCKNS W WHBECTULUMOHHUSA TMpPOLUEeC, W MNO-KOHKPETHO BbPXy Bb3BpbLUaeMocTtTa oT
nHBectmummTe. CTeneHTa Ha NONMUTUYECKUSA PUCK Ce onpeaens C BEPOATHOCTTa 3a NMPOMEHU B
HebnaronpuaTHa NOCOKa Ha BoAeHaTa OT MNPaBUMTENICTBOTO AbMArOCPOYMHA WKOHOMMYECKa
nonuTMka, KOMTO MoraT Aa MMaT HeratMBHO Bb3AEWCTBME BbPXY MHBECTULMOHHUTE PELUEHMUS.
Opyrn dakTopun, CBbp3aHuM C TO3M PUCK, Ca €BEHTyanHUTe 3akoHodaTenHW NPOMEHW, Kacaewm
CTOMAHCKNS M WHBECTULMOHHMS KnumaT B cTpaHata. Penybnuka Bbnrapyss e crtpaHa ¢
nonuTMyecka M MHCTUTYUMOHanHa CTabuiHOCT, OCHOBaHa Ha CbBPEMEHHW KOHCTUTYLIMOHHM
NPYHUMNN KaTO MHOronapTUHa naprnameHTapHa cucrtema, cBobogHu wu3bopu, eTHuMYecka
TONEPaHTHOCT U SICHO M3pa3eHa cucTema Ha pasfgeneHve Ha Bnactute. bwnrapusi e uneH Ha
HATO un ot 1 aHyapm 2007 roguHa e uneH Ha Esponenicknsa Cwvio3 (EC). XKenaHneto 3a
eBpornencka nHTerpaunsi, CTpeMeXxsbT KbM CTpora omckanHa AUcunniamHa u NnpuabpXXaHeTo KbM
ymepeH geduunt cb3gaBaTt MPOrHO3MPYEMOCT M MUHUMU3UPAT nonuTtudeckus puck. OT gpyra
cTpaHa npe3 2022 r. 6axa npoBeeHn Ha ABa NbTu M3bopuK 3a NapramMeHT, crneq Kouto He be
CbCTaBEHO PEAOBHO MPaBUTENCTBO U M3MbIHUTENHATa BNacT 6e ynpaxHsBaHa OT cnyXebHu
kabuHeTun, Ha3HayeHu OT Npe3ungeHTa. Jluncata Ha peAOBHO NPaBUTENCTBO 1 HOPManHoO paboTeLy,
naprnameHT goBegoxa Ao 3abaBsiHe Ha NPUEMAHETO Ha 3aKOHM N OCbLLECTBABAHETO Ha pechopMu.

3.1.2. MNoBeu4e oT geceTnneTne cneq BbBEXAaHETO Ha BanyTHUsS 6opa, nkoHoMukaTta Ha benrapusa
6e egHa oT Han-6bp30 passmBawuTe ce B LleHTpanHa n M3touHa Espona (LUME). B nepuoga go
2008 roguHa Gsxa oT4yeTEHM MNeT nocregoBaTenHu roguHu ¢ pbueT Ha BBl Hag 6.0%. Cneg
npemMuMHBaHeTo Ha [mobanHata duHaHcoBa kpuda ot 2008-2010, nocnegpaHa OT Abnroparta
Kpusa B EBpo3oHaTa npe3 2011-2013, nkoHoMmukaTa Ha bbnrapus npogbimkun CBOETO pasBuUTHE.
Mpe3 2020 r. 6e ob6sBeHa naHaemust oT Koug ot C30. ToBa Hanoxu npegnpuemMaHeTo Ha MepKM
3a OorpaHuM4eHMeTo pas3npoCTpaHEeHNEeTO Ha Bupyca. bsixa 3aTBOpEHN MHOro AbpPXKaBW M CUSHO
OrpaHMyeHn peguua MKoHoMMYeckn aenHoctn. B cpepata Ha mapt 2020r. BCMYKM KanuTanosu
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nasapu peructpmpaxa cepuoseH cnag. NpaButencTeara Ha pasnUUHUTE ObpXaBu CTpaTupaxa
pasnu4Hy nporpaMmn 3a nognomMaraHe M CTUMynMpaHe Ha MKOHoMukaTa. Bvnpeku toBa BBl B
cBeTOBeH Malwab otbenssa cnag. lNpe3 2020-a roguHa BBI1 Ha HawaTta cTpaHa HamansiBa C
4,20% cnpsamo 2019-a. lNpes3 2021r. BBl Ha Bbnrapus ce nosuwmn ¢ 7.6% B cpaBHeHue ¢ 2020r.
Mpe3 deBpyapu 2022 r. Pycus 3anovyHa CBO B YkpanHa. B pesyntat Ha ToBa Ha Pycusa Gsaxa
HaNoOXeHW NakeTn OT CaHKL MM 1 MHOTO ObpXKaBu NPpeKbCHaxa MKOHOMNYECKUTE OTHOLLEHUS C HES.
MoBMWKMXa ce 3HAYUTENHO LIEHWTE Ha EHEProHOCUTENNTE U ,3aedHO C HapyLUeHUTEe BEpUrn 3a
[0CTaBKK, ToOBa NpeauseBnka BUcoka MHdpnauusa no usn ceart. NoguwHarta nHdnaunsa B bbnrapus
npes 2022 r. e 16,9%. B EBpona roguwHarta nHdpnauus €5,4% 3a 2023 r. Ce30HHO M3rnageHnte
haHHn 3a BBI1 npe3 4eTBbPTOTO TpMMmeceune Ha 2023 r. cnpsiMO CLOTBETHOTO TPUMECEYME Ha
2022r. nokaseart pbCT oT 0,6%."

3.1.2.1. BanyTHUAT pUCK € Bb3MOXHOCTTa CTOMHOCTTa Ha akTMBUTE, nacueBuTe U (omHaHcoBUTE
WHCTPYMEHTU Ha MKOHOMMYECKUTE CyDekTu B cTpaHaTa ga O6baaT NOBMUSIHWM OT NMPOMEHUTE B
HMBOTO Ha BanyTHWS Kypc Ha HaunoHanHata sanyta (BGN) cnpsamo gpyru sanytu. B cTpaHa cbe
CWMHO OTBOPEHA MKOHOMMKA KaTo Bbbnrapus, HectabunHocTTa Ha MecTHaTa BasnyTa e B CbCTOsIHME
4a nHuumnpa necHo obLua MKOHOMUYeCcka HeCTabUMHOCT 1 06paTHO — cTabuTHOCTTa Ha MecTHaTa
BaslyTa Aa ce NpeBbpHe B OCHOBa Ha 00LONKOHOMMYEecKaTa cTabunHocT. dukcnpaHeTo Ha Kypca
Ha neBa KbM KbM efuHHaTa eBponencka Banyta (EUR), orpaHnyaBa konebaHusita cnpsiMo
OCHOBHMUTE YyXXOECTPaHHM BanyT B paMKUTE Ha KonebaHuaTa Mexagy camuTe BaryTu U eBpoTo.
KaTto udano, genHoctta Ha EUNI Pe He reHepupa BanyTeH pUCK, Tbi KaTO OCHOBHUTE MapuyHU
noToun Ha OpYXEeCcTBOTO ca OeHOMWHMpaHn B neBa. bbnrapusi 6e npueta BbB BanyTHUS
mexaHn3bm ERM I, konTo e npealecTBeHMK Ha NpMEMaHETO Ha AbpKaBaTa HM B €Bpo3oHaTa u
eBpoTO. LleHTpanHuaT Kypc Ha 6bnrapckusa nes B T.Hap. "J4akanHa Ha eBpo3oHaTa" e onpeaeneH
Ha 1,95583 cnpsimo eBpoTO (KONKOTO € chmkcmpaHms Kypc Ha BHB).

3.1.2.2. NHONauMoOHHNAT PUCK Ce CBbPp3Ba C BEPOATHOCTTA MH(pnaumara ga nosnusie Ha
peanHaTta Bb3BpPbLLAEMOCT Ha MHBeCcTMUMUTE. [ogMwHaTa nHdpnauua B bbnrapusa npes 2023 .
cnopen HCWU e 4,7%?2, nokato roguwiHaTa nHdnauma B esposoHara 3a 2023 r. e 5,4%. Kato ce
B3eMe npensua OTBOPEHOCTTa Ha Gbnrapckata MKOHOMMKATa, 3aBUCUMOCTTA W OT €HEeprumiHm
n3TouHMUM 1 pukenpannat kypc BGN/EUR, ToBa nopaxgaT puck OT BHOC Ha nHdpnauus. Npeasug
dakta, ye EWI Pe u3snonsesa npegumHo cobCTBEHM cpeactBa M HAMa 3HAYUMU KpeOuTHM
€KCMno3numMm OT BBHLIHO (pMHAHCUpaHe, He Ce O4YakBa CbLUECTBEHO BUSIHWME Ha MHGnaumsita
BbpXy OMHAHCOBUTE pe3ynTaTtu.

3.1.2.3. JInXBeHNAT pUCK € CBBbP3aH C Bb3MOXHOCTTA HETHUTE [OXOOAM Ha KOMNaHuute ga
HamaneaT BCNeaCcTBME Ha MNOBULLEHWE HA JIMXBEHUTE paBHMLIA, NPU KOUTO APY>KEeCTBOTO
duHaHcMpa cBosiTa  AEWHOCT. JIMXBEeHWAT puUCK Cce  BKYBA B kaTeropusaTaHa
MaKpOMKOHOMMYECKUTE PUCKOBE, TbW KaTO OCHOBHA MpeanocTaBka 3a NMpoMsHa B JIMXBEHUTE
paBHuULLA € NnosiBaTa Ha HECTAOMMHOCT BbB (pMHAHCOBaTa cMCTEMAa KaTo UsAno. TUNUYeH npumep
3a NPOSIBIIEHMETO Ha TO3M pUCK e rnobanHaTta MKoOHOMUYecKka Kpusa, npeanssnkaHa ot JIMKBUOHN
npobnemun Ha ronemu unotedHn mHcTuUTyumm B CALL n EBpona. EdekTbT oT Tasm kpusa nma
ocesaTenHo nposiereHne B WM3touHa EBpona v Ha bankaHuTe, m3paseHo B orpaHuvaBaHe
cBOOOOHNA OOCTBN A0 3aeMHU cpedcTBa. JIMXBEHMAT PUCK MOXE da ce ynpasnsBa NocpencTBOM
GanaHCMpaHOTO M3MNON3BaHe Ha pasNUYyHM U3TOYMHWUUM Ha PMHAHCOB pecypc. BcneacTteue Ha
nosuweHata uHGNaums npe3 2023 r., UeHTpanHuTe OaHKM npoabilkMxa ga noBuwaeaT

! (European Central Bank/ https://www.ecb.europa.eu/press/economic-bulletin/html/eb202308.en.html)

2 https://bnr.bg/horizont/post/101934953/inflaciata-v-balgaria-se-zabavi-v-kraa-na-2023-g-do-47-na-godishna-baza
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nuxeeHute npoueHTn. [porHosute 3a 2024 r. nokasBaT Bb3MOXHOCT 3a MNO-HATaTbLUHO
yBENIMYEHNE Ha NMXBUTE UMK 3aabpXKaHe Ha BMCOKUTE NIMXBEHW NPOLEHTM 3a Abbl Nepuog ot
BpeMe.

3.2. Hecucmemamu4Hu puckoee

HecuctematmyHmte puckoBe npeactaBnsiBat 4actra OT OOWMA MHBECTULUMOHEH  PUCK,
crneunmdnyHN 3a KOHKpeTHaTa KoMnaHust U oTpacbna. HecuctemaTuyHuTe puckoBe moraT Aa
Obaar pasgeneHn Ha gBa BMaa: CEKTOPEH (OTPacnoB) PUCK, Kacaell HECUTYPHOCTTa B pa3BUTUETO
Ha oTpacbna KaTo Usano, u UpMeH puUCK, Mpon3TnyaLl OT XapaKkTepHuTe ocobeHoCT Ha AaaeHo
OPY>KECTBO.

3.2.1.CeKTOpHUAT pUCK ce nopaxia OT BIIMSAHMETO Ha 3aKOHOBOHOPMATUBHUTE MPOMEHU BbPXY

aoxoguTe U napuyHUTE NOTOUM B OTpachbfla, OT arpeCUBHOCTTA HA MEHUAXMbHTA, OT cunHaTa

KOHKypeHuusa u gp. Mo oTHoweHne Ha EWUI Pe 1031 puck ce obycnaBsi OT CbCTOSIHUETO U

TeHAeHUUnTe Ha pasBUTUE B 3acTpaxoBaTesiIHUS cekTop. B Tasu Bpb3ka, OCHOBHUTE PUCKOBE,

KOWTO OKa3BaT BIMSHNE BbPXY AENHOCTTa Ha CekTopa, ca:

- MNpOMSIHA B TbPCEHETO Ha 3acTpaxoBaTeSHU YCIYrn N NPOAYKTY;

- Hanuume Ha CUIHaKOHKYpPEeHLUMS;

- OBbMMUHT HA LEeHUTE Ha OCHOBHUTE 3acTpaxoBaTenHu NPOAYKTY;

- fnca Ha Bb3MOXHOCTW 3a paslunpsiBaHe Ha nasapaBcrecTBue HamaneHumeTo Ha GpyTHUS
BbTPELLEH NPOAYKT;

- puckoBe OT MPOMSHA Ha HopMmaTuBHaTa ypenoda

- OcHOBHaTa pgewnHocT Ha EWI Pe ce ocHoBaBa Ha pencrBawaTta 3akoHoBa ypedba u
YTBBbPAEHNTE MEXAYHAPOAHM NPAKTUKN 3a yrpaBreHne Ha 3acTpaxoBaTeNHNSA PUCK.

Mo paHHM Ha KOH obwmnte npemuiiHM npuxogu Ha 3acTpaxoBaTeNmHUTE KOMMaHMKM B OOLLOTO
3acTpaxoBaHe B bbnrapusa ca Hag 2,8 mnpa. neea 3a nbpBute 9 Meceua Ha 2023 r. Hag oBe TpeTu
(70,6 Ha CTO) OT NPEMUNHMTE NPEXOAM Ha KOMMNAHMUTE Ca CBbP3aHU CbC 3aCTPaxOBKM HAa MOTOPHU
npeBo3HU cpedcTea. 3nnateHnTe 06e3leTeHNa OT KOMMNAHUNTE KbM TEXHUTE KIMEHTU 3a CbLLNSA
nepuog ca 1,3 mnpa. neea, otdunta owe KOH. bnnso 82,4 Ha cTo OT M3nnaTeHnUTe o6e3leTeHns
Ca 3a 3aCTpaxOBKM Ha MOTOPHM NPEBO3HWU cpeacTBa. 3a crnpaBka 3a Cblusa nepuog Ha 2022
rogMHa npemMuiHuTE NPUXOAM Ha cektopa ca 6unu kbm 2,2 mMnp4. Nnesa, a usnnaTteHute
obesweTeHns 859 mrnH. nesa.

[pyxecTBOTO Ce CTpeMU ia OrpaHnym BIIMSSHUETO Ha CEKTOPHUTE HECUCTEMATUYHN PUCKOBE BbPXY
AerHOCTTa Cu Ype3 noaabpxaHe Ha boraTa rama OT 3acTpaxoBaTeriHu U npe3acTpaxoBaTenHu
NPOAYKTU B LUMPOKO AnBepcuduumnpaH noptdenn n paspabotsaHe Ha HOBWM NPOAYKTN, CbobpasHo
NPOMEHUTE Ha Na3apHOTO TbpPCeEHE.

3.2.2. dupmeHuaT puck ce obycnaes OT eCTECTBOTO Ha AEMHOCT Ha JafdeHO OPYXECTBO, KaTo 3a
BCAKO APYXKECTBO € BaXXHO Bb3BpPbLLAEMOCTTa OT WHBECTMpaHUTE cpeacrtBa U pecypcu aa
CbOTBETCTBA Ha pucka, CBbp3aH C Tasn uMHeecTuumsi. OcHOBHUAT dmpMeH puck 3a EUTM Pe e
CBbp3aH C Bb3MOXHOCTTA 3a HamansiBaHe Ha NpuUXoauMTe OT 3acTpaxoBaTeflHu npemMun u
peanuaupaHe Ha oTpuuaTerneH puHaHCcoB pe3ynTaTt oT AeMHOCTTa. ToBa okasBa BNUAHUE BbPXY
nony4yaBaHutTe AMBUAEHTU. PUPMEHUAT puck obegmHaBa OusHec pucka U (PUMHAHCOBUST PUCK.
BusHec puckbT ce npegonpenens OT CaMOTO eCTeCTBO Ha OeMHOCT Ha ApPYXeCTBOTO. Ton ce
JeduHupa KaTo HECUIYpHOCT, CBbp3aHa C Mofy4YaBaHeTo Ha Npuxoaun, NPUChLUN 3a oTpacbna, B
KOWTO KOMNaHuaTa dyHKuMoHMpa. EcTecTBoTO Ha GU3Heca obLLO 3acTpaxoBaHe ce OCHOBaBa Ha
LeHoobpasyBaHe M ynpaBrieHNe Ha pUCKa B pasnvMyHN HErOBM NPOSIBM NOCPEACTBOM YrpaBreHue



d= EIGRe

INSURANCE www.elg-re.com

Ha nopTdoenn oT 3acTpaxoBaTenHn NPoayKTN. BU3HeC pUCKBLT Ha OPYKECTBOTO Ce XapakTepuaumpa

oT:

- HEeBBb3MOXHOCTTa 3a nNpejBwxaaHeHa MOMeHTaHa HacTbNBaHe W Ha rofleMMHaTa Ha LWeTuTe,
NPUYUHEHU OT CbOUTUS KaTo NpMPOoaHN BeACTBUSA, KPYMNHU aBapun U TEPOPUCTUYHM OENCTBUS;

- HanuMyneTo Ha NUKBUAOEH PUCK;

- HanMumMeTo Ha onepaTUBHM PUCKOBE.

3.2.2.1. busHec puck, CBbp3aH C HACTbNBaHETO Ha ronemu weTtu. lNopaan npeacTtaBUTENHUA
XapakTep Ha npoaykroBaTa CTPYKTypa B 3acTpaxoBaTenHua noptdenn Ha EUNM Pe cnpamo
cbllaTa Ha 3acTpaxoBaTeNHNSA CEKTOp B CTpaHaTa, He ca Hanvue cneumduyHm 6usHec puckose,
XapakTepHM €eOMHCTBEHO 3a APYXEeCTBOTO, B CpaBHEHWE C OCTaHanute npeactaBuUTENM Ha
cekTopa. MpupogHn 6eacTems — Te3n cbbUTUS MoraTt Aa HaHecaT LWeTN CbC 3HaYMTENEH pasmep
Ha 3acTpaxOBaHO MMYLLECTBO Ha rpaxgaHu n upmMu, Kakto 1 Ha MOTOPHM NMPEBO3HU CPeacTBa.
PasmepbT Ha WweTute BbpXy 3acTpaxoBaHO HEABWXUMMO MMYLLECTBO, KOUMTO OPYXECTBOTO Ou
MOrfo Aa noHece OT npupoaHn OeAcTBMSA € OorpaHMyeH OT npesacTpaxoBaTenHata nporpama,
nogabpxaHa ot EUI Pe.

e KpynHu aBapuu - ronemMmnte MHAYCTpUanHu puckoBe, KOUTO MoraT Aa Npeav3BuKaT KpymnHu
aBapuu B 3acTpaxoBaHW MPOM3BOACTBEHM O0EKTW, Ca C UBKMYUTENHO HE3HAYMTENEH,
knoHsaw, kbm 0, gan B nopTtdenna Ha [pYyKecTBOTO. THAXHOTO BfUAHWE € CUIHO
OrpaHMyeHo, Tb KaTo puUCKOBETe, CBbP3aHM C HACTbNBAHETO Ha KPYNHW aBapun ca
HanMbMHO MOKPUTK OT Npe3acTpaxoBaTenHaTa NPoTeKLMS Ha OPY>KEeCTBOTO.

e TepopuctuyHu gencteums — npes 2012 rogmHa 3a nbpeu NbT B Bbnrapus 6elue n3BbpLUEHO
TepopUCTUYHO AencTBme. Benpeku ToBa, kKaTo USno ce npuemMa, Yye nopagu npeueneHTHUsS
MYy XapakTep, Tepopu3MbT He 3acTpallaBa 3acTpaxoBaHUTe OBEeKTM u/unm He Moxe Aa
npeansBuKa HacTbMBAHETO Ha PUCKOBE, MOKPUTW OT 3acTpaxoBaTesriHUTE KOMMaHWuw,
paboTtewm B obnactta Ha oOWoOTO 3acTpaxoBaHe. Mo obwwute ycnosus Ha EUIT Pe
TEpPOPU3MbT € U3KMOYEH PUCK CbINAacHO MexayHapoaHa knaysa G51.

3.2.3. JInkBnagHuAT pUck e cBbp3aH ¢ BbaMoxkHocTTa EMIM Pe aa He noracu B 4OroBopeHusi pasmep
n/unm cpok cBom 3aabimkeHns. To3n puck € MUMHUMM3MpaH Npeaeug HanndineTo Ha gobpe passuTta
nonmMTMKa NO yrpasfeHMe Ha 3acTpaxoBaTerHWUTE pe3epBuM U TeKyluTe napudHu noToum u
NnogabpKaHEeTO Ha BUCOKACTENEH Ha NIaTeX0CnoCOBHOCT M NMUKBMAHOCT Ha KOMNaHusATa.

3.2.3.2. OnepaTMBHUTE PUCKOBE Ca CBbP3aHM CbC CTPYKTypaTa Ha 3acTpaxoBaTenHus noptdenn,

KOSATO BKIIKOYBA:

- obxBaTHa 3acTpaxoBaTesfiHaTa 3almTa, CTeneHHa gneepcundukaumst Ha pucka, KOHUEHTpauns
Ha NPOAYKTMTE NO BUOOBE, Nasapw, KMMEHTUN N PETNOHM;

- HanuMuueTo Ha MONWTMKA MO OuEeHKa, aHanuM3s W yhnpaefeHMe Ha pucka, B
T.4y.Mpe3acTpaxoBaTernHa nporpama;

- ynNpaBrieHWe Hapucka Ha HUBO UHAMBMAYaNEeH NPOAYKT U KIUEHT;

- yNpaBlieHMEe Ha onepaTMBHUS PUCK Ype3 MpUEMaHe Ha NUMUTU, BHeLpsiBaHe Ha aJekBaTHa
MH(POPMaLMOHHA TEXHOMOIMS, CMCTEMa 3a BbTPELLEH KOHTPON N HE3aBUCUM OOUT;

- M nonuTuka no obpasyBaHe Ha 3acTpaxoBaTeNHUTE pe3epBu.

OnepaTtnBHUTE pUCKOBE MOraT Aa ce NposiBAT B ynpasneHneTo Ha EUIM Pe upes:

- B3eMaHe Ha TrpellHUM pelleHus Mpu onpefensHe CTpyKTypaTa Ha 3acTpaxoBaTenHug
nopTdens;

- B3eMaHe Ha rpelHn pelweHus npu onpegensHe Ha nonutukata no obpasyBaHe Ha
3acTpaxoBaTternHu pe3epsu;

- npobrnemu B paboTaTta Ha eanHHaTa ynpasreHcka MHPOpMaLMOHHA CUCTeEMa;
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- MpOnycku BbB (PYHKLMOHMPAHETO Ha CUCTEMA 3a BbTPELLEH KOHTPOIT,

- HarnyckaHe Ha KIO4YOBM CMYXUTENN N HEBBL3MOXHOCT [la Ce Ha3Hauu NepcoHan C HyXHuTe
KayecTBa;

- NPEKOMEPHO HapacTBaHe Ha pas3xoauTe 3a ynpaBneHve W agMUHUCTpauusi, BOAEeLlo A0
HamansBaHe Ha obLiaTa peHTabuUNHOCT Ha KoMNaHMATA.

BnunaHueTo Ha onepaTtnBHUTE pUCKoBe BbPXY AenHoctTa Ha EUI Pe ce orpaHnyaBa nocpeactsom

npunaraHeTo Ha cucTema 3a fnpoy4vBaHe, OueHKa N aHanus Ha pucka U HeroBoTO yrnpasneHue B

crnegHvTe HanpaBeHus:

- U3NbMHEHWEeHa NpesacTpaxoBaTesiHa nporpama;

- yNpaBlieHMEe Ha PUCKa Ha HMBO OTAENEH NPOAYKT N OTAESEH KITUEHT;

- ynpaBrieHne Ha onepaTuMBHUS PUCK Ype3 npunaraHe Ha NMMMUTY NO NAIACMEHTHU HUBA;

- HanuuMe Ha CbBpPEMEHHa WHOpPMaLMOHHA CUCTEMa, KaKTO W Ha ajeksaTHa cuctema 3a
BbTPELLEH KOHTPOI.

3.2.3.3. OMHaAHCOBUAT PUCK € PUCKLT OT perucTpupaHe Ha 3arybu wnn HepeanusvpaHe Ha
ovakBaHW ne4yandbu OT MWHBECTUUMWUTE Ha [APYXKECTBOTO B pe3yntaT Ha HenpaswuiHa
WHBECTULMOHHa nonuTtuka Ha EWNI Pe. Ton npencraBnsgBa AonbrHUTENHATaA HECUTYPHOCT MO
OTHOLLEHWE Ha WHBECTMTOPAa 3a NoslydaBaHEeTO Ha NpUxXogu B CrydauTe, KoraTo OpY>KeCcTBOTO
na3nomnssa NpmMBNEYeHN UM 3aeMHM cpeacrea. YnpasutenHuatr cbBeT Ha EUIT Pe onpepens
WHBECTULMOHHATA NOSMUTMKA Ha OPYXeCTBOTO B CbOoTBeTCTBME C Kogekca 3a 3acTpaxoBaHETO U
BbTPELLIHO-YCTPONCTBEHUTE CU aKkToBe. MIHBECTMLMOHHATA NONUTMKa Ha OPYKeCTBOTO uenu aa
OCUrypu ageksaTHa NMKBMAHOCT 3a 0b6Cny)XBaHe Ha aHraXXMMEHTUTE 3a nnalwaHe u ga nogabpxa
NPMEMNMBO HMBO Ha PUCK Ha WHBECTMpaHWTE cpeacTBa. 3a OCbLLECTBABAHETO Ha
MHBECTUUMOHHaTa cu nonutuka EWI Pe wm3nonsea npodecuoHanHu ycnyrm Ha BoAeLum
WHBECTULMOHHM NOCPEAHNLN, NONYYMnM paspeLleHne 3a U3BbpLuBaHe Ha COEMKM B CTpaHaTa U
Yy>xOUHa.

30 EVIC Pe“ EALl kaTo 3acTpaxoBaTen nonagau, B o6xeaTta Ha pexunma lnatexxocnocobHocT 2,
noeHTudurumMpa 1 pasrpaHnyaBa 1 cnegHUTe KaTteropum puck:

1. Mognuceaveckn puck — OTpassBa pucka OT 3aryba unu ot HebnaronpuatHa npomsiHa B
CTOMHOCTTa Ha 3acTpaxoBaTefIHUTE 3a4biDKEeHUa B pe3ynTaT Ha HenogxoAswim gonyckaHus no
OTHOLWLEeHNe opMMpaHeTO Ha UeHa W pe3epBuM B OOLWOTO 3acTpaxoBaHe, pasfuyHO OT
XUBOT3acTpaxoBaHETO U BKMNOYBa:

1.1.  puck, cBbp3aH C onpeaensaHeTo npeMunTe n pesepsuTe.

1.2.  puck OT npekpaTsaBaHe (OpY>KeCTBOTO HE OTYMTa U HE M3MEPBA PUCK OT NpeKkpaTsiBaHe).
1.3. KaTtacTpodu4eH puck.

1.3.1. puck oT 3eMeTpeceHune.

1.3.2. puck oT HaBOOHEHwUe.

1.3.3. pucKk OT Bb3HMWKBaAHE Ha rpaxgaHcka OTFOBOPHOCT BbB Bpb3ka C MOTOPHM MPEBO3HU
cpeactea (MI1C).

1.3.4. aBMaUMOHEH PUCK.

1.3.5. puck oT noxap.

1.3.6. puCK OT Bb3HMKBAHE Ha OTFOBOPHOCT.

1.3.7. pucK Nnpu KpeanTHOTO 1 rapaHLUMOHHOTO 3acTpaxoBaHe.

1.3.8. Opyrn kaTacTpouyYHU pUCKoBe.
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2. [MasapeH puck oT 3aryba unum ot HebnaronpusitTHa NpoMsiHa BbB (PMHAaHCOBOTO CbCTOSIHNE
B pesynTaT, AMPEKTHO UM KOCBEHO, Ha KonebaHns B HUBaTa n HeCTabuHOCT Ha NasapHUTE LeHU
Ha akTMBUTE, NacuBMTE U Ha (PUHAHCOBUTE MHCTPYMEHTU Ha APY>XeCTBOTO. [lasapHuAT puck
BKITIOYBA CneaHnTe Nog-pucKoBe:

2.1.  JlnxseH puck.

2.2. Cnpepg puck.

2.3. Puck, ceBbp3aH ¢ akuuuTte.

2.4. VmyllecTBeH puUCK.

2.5. KoHUEeHTpaLMOHEH PUCK.

2.6. BanyteH puck.

3. OnepaumoHeH puck — puUCK OT 3aryba B pe3yntarT Ha Henogxodswu wnn Hegobpe
PyHKUMOHMpALLUM BbTPELLUHM Mpouecu, Xopa WM CUCTEMWU, UMM Ha BbBHWHU CbOMTUS B
APYXXeCcTBOTO.

4. Puck OT HeusnbnHEeHWe OT CTpaHa Ha KOHTpareHTa — OoTpassiBa Bb3MOXHWUTE 3arybu B
pe3yntatr Ha Heo4YakBaHO HEWU3NMbJIHEHWE WNM BroOlIABaHe Ha KpeauTHaTa no3vuus Ha
KOHTpareHTuTe Unn onbKHUUMTE Ha APY>KeCTBOTO Npea crneapawmrte 12 (oBaHageceT) meceua.

MNMocoyeHuTe kaTeropun 1 BUOOBE PUCKOBE Ce MAeHTUMuMpaT, nsmepear npocneasisat kaTto ce
npunara ctaHgapTHa cdopmMyna.

IV. UHcpopmaumsa 3a aKLMOHEPHU YHACTUA, LEHHU KHUXKA CbC CnewuyanHu npasa Ha KOHTPOI
n/vunun orpaHnyeHus, npaBuna 3a pa6ora v npasomolmnsa Ha Cl — nHdpopmaumsa no 4un.100H,
an.8, 1.4 ot 3MMNUK — cvotBeTHO no uneH 10, naparpad 1, 6ykem "B", "r", "e", "3" n "n" ot
Oupektnea 2004/25/EO Ha EBponenckna napnameHT un Ha CbBeTa oT 21 anpun 2004 r. OTHOCHO
npeanoXxeHuaTa 3a NornbLyaHe.

1. 3HauMMn Npekn MnM KOCBEHW aKUMOHEPHM Yy4yacTus (BKMOYUTENHO KOCBEHW aKLMOHEPHU
yyacTusi Ypes nupamugantyi CTPYKTYPU U KpbCTOCAHM aKUMOHEPHM Yy4acTusl) MO CMUCHIA Ha YNeH
85 ot [upektnea 2001/34/E0;

[o 11.12.2023 r. JpyXecTBOTO € YacT OT 3acTpaxoBaTeriHata rpyna Ha "EBPOVHC UHLLYPBHC rpyn”
ALl /EVIT/, peructpupaHo B Penybnuvka bbenrapus, koeto e egHonnyeH cobBCTBEHMK Ha kanuTana
Ha ,3[0 ENI Pe“ EAL. EVIC oT cBosi cTpaHa e koHTponupaHo oT "EBpoxong Bbnrapus® AL,
nybnv4HO ApYXeCcTBO, CbC cepanuuie u agpec Ha ynpasnexue: rp. Codua, 6yn. Xpuctodop
Konymb 43.

Ha 11.12.2023 r., mexay ,EBpouvHCc WHWypbHC pyn* Al, B Ka4ecTBOTO My Ha npojasBay U
,MM3TouHa [asoea komnanuna“ EAL, ,®J1 Kenuten“ EOOQ[L, ,Ppun Megma [pyn“ EOOL,
»3acTpaxoBateneH 6pokep lNpo UHc* EOOL, ,Cmapt A Tu ConowbHe” EOOL u ,Kopnoput
Apgansbpc’ EOO[l B KayeCTBOTO MM Ha KyrnyBauu, BCEKM €OUH MOOTAENHO, Ca CKIOYEHU
npegeapuTenHn OroBopu 3a NoKynko-npogaxda Ha akumm oT kanutana Ha 30 EVIM Pe EAL.

CumtaHo ot 29.12.2023 npogaBaqbT NPeXBbLPNSA €EKTUBHUA KOHTPON BbPXY akumMuTe Ha
KyrnyBayuTe, He3aBMCMMO OT MOMEHTA, B KOMTO Ca U3BbpPLUEHU haKTUYEeCKUTe N NpaBHU OENCTBUS
Nno NPexXBbLPIISHETO Ha akuuuTe Ha KynyeBauduTe. [lpogaBaybT ObpXW akumMuTe 3a cMeTka Ha
KynyBauuTe, 4O MOMeEHTa Ha edheKTMBHOTO NpexBbpnaHa Ha akuuute. OT gataTa Ha BNu3aHe B
cvna Ha JoroBopuTe KynyBayuTe MMaT BCUYKM NpaBa, CBbpP3aHU C akuumTe, 3a ynpaxHsiBaHe Ha
edeKTUBEH KOHTPOM BbPXY THAX.
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3a peweHneTo ,EBponHc NHwypbHe Mpyn“ Al Aa n3sbpumn npogaxba n npexBbprisiHe Ha KOHTPOS
€ yBeoMeH perynatopHusT opraH (KPH).

Mo cunata Ha goroBopuTe 3a NOKynKo-npogaxba Ha akuuu cnep oTvyeTHaTa gata ,EBpouHC
MHwypbHe Mpyn* ALl cnegea ga npeanpyeme NpaBHU OEWCTBUSA N0 e(PEKTUBHOTO MPEXBLPIISHE
Ha akuuuTe.

2. MpuTexaTenu Ha BCUYKN LIEHHW KHUKa CbC CrieLuanHy npaBa Ha KOHTPOI 1 onucaHue Ha Tesu
npasa;

Hama npuTexartenn Ha LeHHU KHXKa CbC cneunanHu rnpaeBa Ha KOHTPOI1 B ,D,py)KeCTBOTO.

3. Bcuuku orpaHMyeHnst BbpXy npaBaTa Ha rnac, kKaTo Hanpumep orpaHuYeHusl Bbpxy npaeara Ha
rmac Ha nputexaTenute Ha onpedeneH NPOoLeHT unu Gpol rnacoBe, KpalHWM CpPOKOBE 3a
ynpaxHsiBaHe Ha npaBaTa Ha rnac wunmM cucTemu, NocpeacTBOM KOMTO Ype3 CbTPYAHUYECTBO C
APYXXEeCTBOTO (PUMHAHCOBUTE npaBa, MPEAOCTAaBEHM Ha LEHHUTE KHWKA, ca OTAeNeHu oT
npuTeXXaBaHeTO Ha LEeHHUTE KHNXKa;

Hama orpaHn4yeHunsa Bbpxy npaeata Ha rrnac Ha akunoHepuTe.

4. MNMpaBunarta, ¢ KOUTO Ce perynupa HasHadaBaHETO UMM CMsiHaTa Ha uneHoBe Ha YC n HC u
BHacCsiHETO Ha U3MEHEHWs B YCTaBa;

Mpaeunara 3a pabota Ha YC n HC ca pernameHtunpanu B Yctaea Ha ,3[0 EVI Pe* EALl. N360pbT
1 Ha3Ha4vaBaHeTo Ha YneHoseTe Ha YC n HC cneaBa peaa v ycnosusaTa cbrnacHo NonuTtukarta 3a
KBanuukaumsa n HagexgHocT Ha [pyXeCcTBOTO.

5. npaBOMOLLI,VIFlTa Ha 4YreHoBeTe Ha CbBeTUTe, N Nno-cneunarnHo npaBoTo Aa ce eMuTupat unmn
M3KynyBaT O6paTHO akuunun;

MpaBomowmsaTa Ha udneHosete Ha YC m HC ca ypegeHn B un. 20 n un. 17 oT YcrtaBa Ha
OpYXeCcTBOTO.

Ha YC He e genernpaHo npaBomMoLiue CbrnacHo YCTaBa Ha Apy>KeCTBOTO BbB Bpb3ka € 4n.196 ot
T3 pa B3Mma pelleHVe 3a YyBeNUYEHWEe Ha KanuTana 4Ype3 eMuTMpaHe Ha  akuuu.
UneHoBeTe Ha YC HAMaAT ocobeHn npaBoOMOLLMS, CBbP3aHN ¢ 06paTHOTO U3KyNnyBaHe Ha akuuu.

HacTtoswara [Jeknapaums 3a KoprnopaTMBHO ynpaBneHue npeacTtaBnsBa HepasgernHa 4act oT

MoanwHua goknap 3a genHoctTta 3a 2023 roanHa Ha ,3[0 EUT Pe* EAL.

02.05.2024 r.
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Aoknaa Ha He3aBMCUMUTE OAUTOPU

[o eaHONNYHMA cobCTBEHMK

Ha ,3acTpaxoBaTesiHo Apy»KecTBo EUT Pe” EAL,
rp. Codun, 1592, 6yn. ,Xpuctodop Konymb” Ne43

Joknaa oTHOCHO oauTa Ha PUHAHCOBMUA OTYET

MHeHue

Hue n3BbpLWMXME 04UT Ha GMHAHCOBMA OTYET Ha ,3acTpaxoBaTesNHO ApyxKecTBo EUM Pe” EAL (,ApyxecTBoTO),
CbAbprKall, oTYeTa 3a PMHAHCOBOTO CbCTOsHME KbM 31 aekemBpu 2023 . n oTYeTa 3a neyanbata unm 3arybarta u
Apyrusa BceobxsBaTeH A0X0A4, OTYETa 33 NPOMEHMUTE B COBCTBEHMA KanuTan M OoT4eTa 33 NAPUYHUTE MOTOUM 3a
rogMHaTa, 3aBbplUBallia HA Ta3Wn [aTa, KAaKTO M NOSCHEHUATA KbM GMHAHCOBUA OTYET, CbAbPMKALLM CbLLECTBEHA
MHbOpPMaLMA OTHOCHO CHETOBOAHATA NONTMKA U ApYyra NOACHUTENHA MHbOopMaLmA.

Mo Hawe MHeHWe, NPUNOKEHUAT PUHAHCOB OTYET NpeaCTaBA AOCTOBEPHO, BbB BCUYKU CbLLECTBEHWM ACMEKTY,
®OUMHAHCOBOTO CbCTOAHME Ha [pykectBoTo Kbm 31 aekemspu 2023 r. n HeroBute GUHAHCOBU pe3ynTaTn oT
AEeVHOCTTa M NapuUYyHUTE My NOTOLUM 33 roZMHaTa, 3aBbpLUBaLLLA Ha Ta3M A4aTa, B CbOTBETCTBME ¢ MexayHapogHuTe
CTaHAapTH 33 dpUHaHcoBo oTunTaHe (MCAPO), npmueTn ot EBponelickmsa cbio3 (EC).

ba3a 3a uspasasaHe Ha MHeHue

Hue u3BbpWMXME HalMA OAMT B CbOTBETCTBME C MexayHapoaHuTe oaMTOpPCKKU cTaHaaptv (MOC). Hawwute
OTrOBOPHOCTM CbI/IAaCHO Te3M CTaHAAPTU Ca ONUCAHU AOMbAHUTENHO B pa3fena oT Hawua aoknag ,,OTroBopHOCTHM
Ha oauTopuTe 33 Oo4MTa Ha PUHaHcoBMA OTYeT”. HMe cme He3aBUCMMM OT [pyKecTBOTO B CbOTBETCTBME C
MeXayHapoaHUA €eTUYeH KOAEeKC Ha npodecMoHanHUTe CcYeToBoAUTENU (BKAUMUTENHO MexayHaposaHu
CTaHAAPTMU 32 He3aBUCMMOCT) Ha CbBeTa 3a MeXKAyHapOAHM CTaHAaPTM No eTuKa 3a cyetoBoauTenu (Koaekca Ha
CMCEC), 3aeaHO C eTUYHUTE M3UCKBaAHWUA Ha 3aKoHa 3a He3aBucumua duHaHcoB oauT (3HPO), npunoxmmu no
OTHOLWIEHWE Ha HaWus oauT Ha GMHAHCOBMA OTYET B Bb/irapus, KaTo HUE U3MBIHUXME M HALIUTE APYIN €TUYHMU
OTrOBOPHOCTU B CbOTBETCTBUE C M3UCKBaHMATA Ha 3HPO mn Kogekca Ha CMCEC. Hue cuntame, ye oanTOpPCKUTE
[OKa3aTeicTBa, NOlyYeHM OT Hac, ca AOCTaTbYHU M YMECTHMU, 33 A3 OCUTYPAT 6a3a 3a HALETO MHEHMe.

O6pbluaHe Ha BHUMaHKe

Obpblame BHMUMaHMe Ha MoAacHeHne 19 KanuTtan u pesepsu, KbAeTO e onoBecteHa MHGOPMALMA 3a CAENKUTE,
CBbP3aHU C NpexBbP/IAHE Ha ePEKTUBEH KOHTPOA MO CMAaTa Ha CKAOYEHW NpeaBapuUTeIHU JOTOBOPM 3a MOKYMKO-
npogaxkba Ha akumm ot 11.12.2023 mexay eaHONNYHUA COBCTBEHUK ,EBponHC MHWYpbHC Mpyn“ AL 1 wecT apyrm
OTZE/IHU IopuanYEeckn amua. Beako apyxkectso npmuaobrea NpaBo Ha KOHTPOA M CbOTBETHO COBCTBEHOCT BbPXY
9.99 % oT aKumuTe Ha “3acTpaxoBaTenHo apyKectso EUM Pe” EALl npu onpeaeneHu ycnoBsuma 1 CPok. B nosicHeHue
22 CbbuTHA cnep otTyeTHaTa AaTa € ONOBECTEHO, Ye B Pe3yNTaT Ha U3NbJIHEHUTE YCI0BUA B ONpeaesieHUTe CPOKoBe
no L0roBopuTe, NPEACTOM Aa Ce NpeanpuemaT NpaBHU U GaKTUYECKN AeNCTBUA 32 ePEKTUBHOTO NPEXBbPIAHE Ha
aKLMWUTE MO CMNaTa Ha AOrOBOPUTE 33 NOKYNKO-NPpoAarkba Ha akL K.

HaweTto mHeHue Ha e MO,CI,MCI)MLI,MpaHO No OTHOWEHWE Ha Te3n BbNPOCKH.

KniouoBu 0gMTOPCKMN BbNpOCH

KNto40BM OAMTOPCKM BBMPOCK Ca Te3n BbMNPOCK, KOMTO CbrAacHO Hawarta npodecrMoHanHa npeLueHka ca buam ¢
Hal-roNsiMa 3Ha4YMMOCT NPY oANTa HA GUHAHCOBUA OTYET 3a TEKYLLMA Nepuod. Tesu BbNpocK ca pasrnesaHu Kato
YacT OT HalWMA 0ANT Ha GUHAHCOBMSA OTYET KATO LAN0 M GOPMMPAHETO Ha HALLETO MHEHWE OTHOCHO Hero, KaTto Hue
He NpefocTaBAME OTAE/IHO MHEHWE OTHOCHO Te3W BbNpPoCu.
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Mpexoa Kbm MC®PO 17 ,,3acTpaxoBaTenHu gorosopu” B cuna or 01.01.2023 r.
NoacHeHus 4.3 MNpeacrasaHe Ha puHaHcoBUA oTyeT, 6 EpeKT oT nbpBOHauYaNnHO npunaraHe Ha MCHO 17

KntouyoB oaUTOpPCKMU BbNPOC

Kak To3u KN104u0B 0AUTOPCKU BbNpoc belwe
agpecupaH npu NPoBeaeHUsa OT Hac OaUT

duHaHcoBaTa roguHa, npukaoysawa Ha 31 aekemspu
2023 r. e nbpBaTa roagMHa Ha npunaraHe Ha MC®O 17
,3acTpaxoBaTenHM gorosopu“, KolTo € B cuna oT
01.01.2023 r. KaTo 4acT oT NbpBOHAYANHOTO NpuaaraHe
Ha TO3M CYeTOBOAEH CTaHAAPT, CpPaBHWUTe/NHaTa
uHpopmauma e 6una npensymcieHa PeTPOCMNEKTUBHO
CNPAMO M3UCKBaHMATA Ha HOBMA cTaHAapT. lNpexoasbTt
KbM MC®O 17 oKa3Ba 3HAUMTE/NHO Bb3AENCcTBME BbPXY
cobctBeHMA KanuTan Ha [pyKecTBoTo KbM 1 AHyapwm
2022 r. n kbM 1 AHyapu 2023 r. U BKAOYBA CNOXKEH
npouec, KOWTO M3MUCKBa MpuaaraHe Ha peauvua
NpeAnoioXKEeHUA U NPELLEHKN.

PeTpOCI‘IeKTMBHOTO npunaraHe Ha HOBUA CTaHOApPT
U3UCKBa:

® I3roTBAHETO HA HOBa CYETOBOAHA MOAUTUKA U
BbBEKAAHETO Ha CbLIeCTBEHWM MPOMEHU BbB
BbTPELLUHO-KOHTPOIHWUTE NpoLiecu Ha [lpyKecTBOTO B

W npaBunata M npoueaypute, CBbP3aHU C

b1HaHCOBO OTYUTaHE;

T.M.

® PeTpOCNEeKTUBHO  MPEUsUYUC/IeHNe Ha  CcymuTe,
CBbP3aHM CbC 3aCTPaxoBaTe/IHM NAacMBKU KbM JaTaTa
Ha NPexoAa, KaKkTo U CpaBHUTENHaTa MHPOpMaLLMA 33
npexoAHUa oTYeTeH nepuosa;

o GdopmMMpaHETO Ha CbLECTBEHWM MpPEeueHKn U
AOMYCKaHMA NO OTHOWEHWEe Ha M3NOoA3BaHUTE
MeTogM M MOAENM 33  OueHsABaHe  Ha
3acTpaxoBaTe/iHUTE MU npesacTpaxoBaTenHuTe
[OTOBOPM M CBbP3aHUTE C TAX 3a4b/IXKEHus,
XapaKTepusMpawy ce C BWCOKa CTenmeH Ha
CybEeKTUBHOCT U HECUTYPHOCT.

Mopagyu TOBa, CUMTame npemmHaBaHeTo Kbm MCPO 17
33 K/HO4YOB OAMTOPCKM BbNpocu. B noAcHeHne 6 e
npeactaBeH edekTbT BbpPXy COOCTBEHMA KanuTan Ha
[Jpy»ecTBOTO OT Npexoaa.

Mo Bpeme Ha HaWMWA OAWUT, OAUTOPCKUTE HMU

npoueaypu BKAlouBaxa, 6e3 Aa ca orpaHUYeHu

fo:

- Nperneawv aHanus Ha cHeToBoAHaTA NOAUTUKA
Ha [lpy»XeCcTBOTO B T.4. HACTLNUAUTE NPOMEHM

No OTHOWEHWEe Ha  CbOTBETCTBME C
M3UCKBAHUATA Ha MC®PO 17
,3acTpaxoBaTefNHM gorosopu” B cuna oT

01.01.2023 r. 3a pgonyctumute meToAaM 3a
OLEHKa Ha nacuMBMTE MO 3aCTPAxoBaATE/HMU
[orosopu;

- nofyyYaBaHe Ha pasbupaHe M OLEHKa Ha
aKTya/im3npaHaTa BbTPELIHO-KOHTPO/IHA
cpena, Bka. UT cpepaTta, cBbp3aHa C npoueca
Ha OueHKa W QWHAHCOBO OTYMTAHE Ha
nacMeuMTe MO M34aAEHW 3aCTPaxOBaATENHMU
[OroBopM UM MacuBuTe N0 AbpXKaHM
npesacTpaxoBaTe/sIHU 40roBOPY;

- aHa/M3 Ha npoueca Ha nNpu3HaBaHe Ha

npesacTpaxoBaTesiHuTe Aorosopw n
nposepka, Ha 6a3ata Ha uW3BagKa, Ha
KpUTEPUWTE,  M3MOA3BaHW 3@  TAXHOTO
rpynupate;

- nonyyaBaHe Ha pa3bupaHe 3a

MeTOA0N0rnATa, NPUIoKeHa oT [lpyKecTBoTO
33 OUeHKaTa Ha nacuMBa 3a nNpeasBeHU
npeTeHUMN, KaKTO W 33 onpegensHe Ha
KOpeKLMATa 32 HePUHAHCOB PUCK;

- aHa/iM3  Ha  W3MON3BaHUTE  OOMYCKaHWA
OTHOCHO M3roTBeHaTa MEeTOLO0/IoMMA, Aanun TA
e noaxogAwa 33  onepauuute  Ha
[pyecTBOTO 1 CbOTBETCTBA HA M3UCKBAHMATA
Ha MC®PO 17, BKA. 4pe3 BKAOYBAHE Ha
noaxo4AwWwM  eKcnepTM B eKunma  no
AHraXKMMEHTa;

- OueHKa Ha nMbJHOTATa, YMECTHOCTTa MU
afeKBaTHOCTTa Ha OMOBECTABAHMUATA,
CBbpP3aHM C NpoOMAHATa Ha Cc4eToBOAHATA
No/sIUTUKA B CbOTBETCTBUE C M3UCKBAHMATA Ha
MC®O 17.
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npesacrpaxoBaTe/Hu A40roBopu

MacuBK No AbpKaHWU NpesacTpaxosBaTesIHU 4O0roBOpPU

OueHKa Ha nacuMBuTe NO WU3AAAEHU 3aCTPaAaxoBaTe/NIHW [OrOBOPM U NacUBUTE NO  AbPXKAHU

NoAacHeHua 4.5 CueToBOAHU NPEeANONOXKEHUA U NPUBAU3UTENHN CHETOBOAHM NpeLleHKU. HecurypHocTu Ha
cyeToBOgHUTE NpU6AU3UTENHU OueHKMU, 4.6 OTuMTaHe Ha 3acTpaxoBaTenHuTe gorosopwm, 4.7. U3pgaaeHu
3acTpaxoBsatenHu porosopu, 4.8 3akyneHu npesactpaxoBatenHu pgorosopu, 4.9 MacuB 3a OCTaTbUYHO
nokpurtue, 4.10 Macus 3a npeaaseHu npeteHuuu, 15 NMacueun no n3gapeHu sactpaxosartenHu gorosopu, 16.

KntouoB oaUTOpPCKMU BbNPOC

Kak To3u KN1l0u0B 0AUTOPCKU BbNPOC
6ewe agpecupaH Npy nposeaeHUa ot
Hac oguT

Pasnopenbute Ha MCPO 17 ,,3acTpaxoBaTe/IHN A0roBopu”, Konmto
e B cuna ot 01.01.2023 r., n3nckBaT NpuaaraHeTo Ha mogen 3a
OUeHABaHe Ha 3aAb/KeHMATa, CBbpP3aHM C  U3JajeHu
3acTpaxoBaTe/IHM [OrOBOPU WU AbPrKaHM MNpe3acTpaxoBaTesiHu
porosopu. MNacmeuTe MO M3JaAeHU 3aCTpPaxoBaTe/IHU AOroBOpMU
KbMm 31 pekemspu 2023 r. ca B pasmep Ha 11497 xun. ns. m
BK/1IOYBAT OCHOBHO MacuB 33 0CTaTb4yHO nokputue (MOM) n nacus
no npeaaseHn npeteHumn (MMMN). Kbm 31 aexkemspu 2023 .
nacMeuTe MO AbpPXKAHU Mpe3acTpaxoBaTe/iIHM AOroBOpPUM Ca B
pa3smep Ha 215 057 xuA. nB. 1 BKAOYBAT OCHOBHO 3a4bJ/IXKEHUA NO
AKTMBHO M NAaCMBHO Npe3acTpaxoBaHe.

OueHKaTa Ha NnacmenTe No U3434EHM 3aCTPaxoBaTe/IHM 4OrOBOPU
M Ha NacmBuUTE NO AbpPKaHU MNpe3acTpaxoBaTesHXU A0rosopu e
CNOXHa O6IlaCT, KOATO U3NUCKBaA NPUIaraHeTo Ha FIpOd)eCVIOHa/'IHa
npeueHKa 4pe3 KU3Nn0A3BaHETO Ha CbBKYMHOCT OT aKTHOEPCKU
MeToau v npasuaa, KOUTO Aa Ca B CbOTBETCTBME C USUCKBAHUNATA
Ha NPUNoXMUMaTa CHETOBOAHA PaMKa.

MacveuTe 3a ocTaTbyHO nokputne (MOM) ce oueHsABaT upes
MEeTOoAM U MOLENN, KOUTO ce 6a3MpPaT HA CbLLECTBEHW NPELEHKU U1
OOMYCKaHWA, CBbP3aHU C AMCKOHTUPAHWUTE MapUYHKU NoTOouMm C
npeTerneHn BepPOATHOCTU, KOpeKuusa 3a HePWHaHCOB PUCK U
MapiKa Ha JorosopeHara ycnyra, npeacraBnABaLLa
HepeanunsMpaHaTta neyanba no forosopa.

MacuebT 3a npeaaseHn npeteHumn (MMM) npeacrasnssa
OouYaKBaHaTa Cyma 3a ypexaaHe Ha npeTeHuumn n obesweteHna no
CbOUTUSA, HACTBMNUAK L0 KPas Ha OTYETHUSA NEPUOL, BKAOUYUTENHO
npeTeHLNnTe No Bb3HUKHA/IN, HO HEOBABEHM LLLETH, YBEIUYEHM C
OYaKBaHMTE pPasxoau 3a ypexaaHe Ha NpeTeHuUn B pamKuTe Ha
u3gaseHnTe f0roBopu.

AKTIOEPCKUTE MeTOoAM, W3MNO0/A3BaHM 3a MNPOrHo3MpaHe Ha
HacToAWwarta CTOMHOCT Ha O4YaKBaHWTE MapuWyHM MOTOUM 3a
M3Nb/iHEHME NO W34af4eHW 3acTpaxosaTeNHW [4OroBopu W
AbpiKaHWM npesacTpaxosaTeNHM LOTOBOPM, Ca CAOKHM M ce
OCHOBABaT HA BMCOKA CTENeH Ha HeCWUrypHocT, Tbi KaTo ce
6asMpaTt Ha peamua K/KYOBM MNPeAnoNOMKEHMUA, MOJAyYeHU OT
uctopuyecka MHpopmauma. Tasm ucTopuyecka MHGopmauusa e
CBbP3aHa C pa3smepa Ha NpeTeHuMnTe, MOAENMTE Ha NAalLaHe Ha
NPeTeHUMN, OYaKBAHOTO MM ObAewo pasBuUTME, OYAKBAHUAT
Mozen Ha ocBoboXKAaBaHe Ha PUCKA Npes3 nepuoaa Ha NoKpuTHe
Ha M34ajeHuTe 3acTpaxosaTenHu gorosopu. OnpeaensaHeTo Ha

Mo Bpeme Ha HaWMWA O4MUT, OOUTOPCKUTE

HV npoueaypw Hapes, C Te3n, OnucaHu B

NpeaxoAHUA KAYOB 04MTOPCKM BBNPOC,

BKJ/ItlOYBaxa, 6e3 4a ca orpaHMyYeHun 4o:

- aHa/sM3 Ha npoueca Ha Mnpu3HaBaHe
Ha 3aCTPaxoBaTe/HU "
npesacTpaxoBaTeNHXW [OroBopu U
npoBepKa, Ha ba3aTa Ha U3BaaKa, Ha
KPUTEPUUTE, M3MON3BAHN 33 TAXHOTO
rpynupaxe;

- nonyyaBaHe Ha pasbupaHe 3a
MeToAONOornATa, NPWUAOXKEHa  OT
[py»KecTBOTO 3a OL,eHKaTa Ha NacKBa
Mo NpeasBeHn MPeTeHUMU, KaKTo U
3a onpegenAaHe Ha KopeKuuATa 3a
HedUHaAHCOB PUCK;

- oueHKa Ha npodecnoHanHarta

KBanuduKaumsa, KOMMETEHTHOCT,
onuT 1 06EKTUBHOCT Ha aKTioepa Ha
OpyxecTsoTo, OTroBopeH 3a

M3roTBAHETO HA  OLEHKaTa Ha
3a4b/IXKEHUATA NO 3aCTpaxoBaTeNHU
M Npe3acTpaxosaTesiHW 4OroBOPY;

- BK/IOYBAaHE Ha  uY/neHoBe  Ha
OOMTOPCKUTE EKUMM C noaxoadlla
aKTIoepcKa KBaanduKaumsa v onur,
KOWUTO [a U3roTBAT KPUTMYEH aHanu3
Ha YMECTHOCTTa Ha  K/oYoBUTE
AOnNyCcKaHus Ha npunaraHarta
MEeTo40/0rMA 33 M3YMCNABaHE Ha
NPOrHO3HWTE MNapPWMYHM MOTOLM 3a
M3Nb/HEHWE B  3aBMCMMOCT  OT
cneunduyHUTE XapaKTepUCTUKM Ha
PasNNYHATE NPOAYKTH;

- TecTBaHe Ha Mb/HOTATa M TOYHOCTTA
Ha [JaHHUTe, W3MNON3BaHU Npw
onpeaensHe Ha NPeanoOKeHUATa,
KaKTO M Ha OaHHWTE, M3M0/3BaHMN B
AKTIOEPCKUTE U3UYUCIEHUS;

- TlpoBepka Ha  TOYyHOCTTA  Ha
MCTOPUYECKMTE MAaPUYHM NOTOLM NO
M3nNbiHeHVWe Ha 6asaTa Ha M3BajKa
BbPXY onpeaeneHu rpynu usganeHu
3acTpaxoBaTe/IHM 40roBOPY;
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OueHKa Ha nacusBuTe nNO MU3AALEHU 3acTpaxoBaTe/IHW [OroBOpU U  NACUMBUTE MO  AbPXKAHMU
npesacTpaxoBaTe/siHU JOroBopuU

NoAacHeHua 4.5 CueToBOAHU NPEeANONOXKEHUA U NPUBAU3UTENHN CHETOBOAHM NpeLleHKU. HecurypHocTu Ha
cyeToBOgHUTE NpU6AU3UTENHU OueHKMU, 4.6 OTuMTaHe Ha 3acTpaxoBaTenHuTe gorosopwm, 4.7. U3pgaaeHu
3acTpaxoBsatenHu porosopu, 4.8 3akyneHu npesactpaxoBatenHu pgorosopu, 4.9 MacuB 3a OCTaTbUYHO
nokpurtue, 4.10 Macus 3a npeaaseHu npeteHuuu, 15 NMacueun no n3gapeHu sactpaxosartenHu gorosopu, 16.
MacuBM NO AbpKaHU Npe3acTpaxoBaTesHU 4O0roBopuU

KniouoB 04MTOPCKM BbNPOC KaK T03u KNlo4uoB 04UTOPCKU BBNPOC
6ewe agpecupaH Npy nposeaeHUa ot
Hac oguT
NoAXOAAWA HOPMA Ha AMCKOHTMPAHE U NPUAOXKEHUTe BanyTHM |-  OueHKa Ha NPUAOKEHUTE
KPMBM 33 OYaKBaHUTE MapuMyHM MOTOLM CbLO ca CybeKkTuBHa aKTIOEpPCKUTE Mogenun Ha 6asaTa Ha
npeLeHKa. M3BadKa BbPXy OMpeaesieHn rpynu
nsgageHun 3acTpaxoBaTesiHu

Hue cmATame oueHKaTa Ha nacmeute no n3nageHun
3aCTpaxoBaTe/IHK AO0roBopuv U ObpXKaHU Npe3acTpaxoBaTe/1HU
AOrosopn 3a KAKYOB OAOAUTOPCKU BBMNPOC nopagun cnegHute

Aorosopu " ObpKaHu
npesacTpaxoBaTe/IHM A0roBOpY;
- [lpoBepKka Ha QUKcMpaHUTe WU
dakTopu: TEKyWMTe AUCKOHTOBM MPOLLEHTMH
(npu noaxon otaony Harope);

e (duMHaHcoBaTa roguHa, 3aBbpluBalla Ha 31 aekemspu 2023 1.
- OueHKa Ha nb/HOTaTa, YMeCTHOCTTa

npeacraBnABa nbpBa rogmMHa, B KOATO [OPYyXKeCTBOTO €

7 afeKBaTHOCTTA Ha
npunoxmno MCHPO 17 no OTHOWEHME Ha CcBOMUTe
ONOBECTABAaHWATA, CBbP3aHW CbC
3acTpaxoBaTe/IHWN U Npe3acTpaxoBaTe/IHM onepauuu;
P P P pauuu; 3acTpaxoBaTesHuTe 7
® CblUEeCTBEHUTE AOMYCKAHUA U HECUTYPHOCTTA Ha MpeLeHKuTe Npe3acTpaxoBaTeNHN Onepauum Ha
(cBbp3aHM C BEpPOATHOCTHUTE METOAM) NO OTHOLWEHME Ha [pyKecTBoTo  BbB  DUHAHCOBUA
6bAewmnTe NPOrHO3HM NAPUYHM MOTOLM M KOPEeKUMATa 3a oTyer.

HepUHAHCOB PUCK;

® CblLEeCTBEHMA pa3mep Ha 3acTpaxoBaTe/IHUTE MacuMBM KaTo
obLwa cyma, KoaTo npeacTasnnsa 82 % ot obuLo nacMemTe Ha
LpyxectBoTo Kbm 31 gekemspu 2023 r.

Apyra uHpopmaumsa, pasnnyHa oT rogULLIHUA GUHAHCOB OTYET M OAUTOPCKUA AOKNAL BBPXY HEro
PbKOBOACTBOTO HOCM OTFrOBOPHOCT 3a Apyrata vHpopmauus. Jpyrata uHbopmauma ce CbCTOM OT AOKANa4 33
AeNHOCTTa M AeKnapaums 3a KOpnopaTUBHO ynpas/ieHne, 3roTBeHM OT PbKOBOACTBOTO CbracHo Masa cegma ot
3aKoHa 3a CYETOBOACTBOTO M APYrY MPUAOKMMM 3aKOHOBU M3UCKBAHWA, HO HE BKAOYBA GUHAHCOBUA OTYET M
HaLlIMA OAUTOPCKM AOKNAA BbPXY HEro.

HalweTo MHeHWe OTHOCHO GMHAHCOBUA OTYET He 06XBaLla Apyrata MHGOpPMaLMA N HUE He U3Pa3ABaME KaKBATO U
Aa e dopma Ha 3aKtoYeHME 33 CUTYPHOCT OTHOCHO Hes, OCBEH aKO HE € U3PUYHO NOCOYEHO B A0KAAAA HU U A0
CTENEeHTa, A0 KOATO € NOCOYEHO.

BbB Bpb3Ka C HawMA oguT Ha GUHAHCOBMA OTYET, HalaTa OTFTOBOPHOCT Ce CbCTOM B TOBA Aa NpoyeTem Apyrara
MHGOPMaLMA M MO TO3M HaYMH A3 NPELEeHUM 4anun Tasn Apyra MHPOPMaLMaA € B CbLLeCTBEHO HECbOTBETCTBME C
bWHAHCOBMA OTYET MAK C HalUUTE MO3HaHMA, NPUACBMTM NO Bpeme Ha 0amTa, MW NO APYr HAuYMH U3rNeXA4a Aa
CbAbpKa CbLLECTBEHO HEMPABUHO AOKNaABaHe. B cnyyalt ye Ha 6asaTa Ha paboTaTa, KOATO CMe M3BbPLIWAK, HUE
AOCTUTHEM [0 3aKN0YeHUe, Ye e Ha/uue CbLLeCTBEHO HenpaBuIHO AOK/AadBaHe B Tasu apyra nHbopmaums, ot
HaC ce M3MCKBa [a AOoK/1aABame TO3M GaKT.

HAamame KakBO ga foKNagBame B TOBA OTHOLLEHMe.
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AonbAHUTENHM BbNPOCK, KOUTO NOCTABA 33 AO0K/NaABaHe 3aKOHDBT 33 CHETOBOACTBOTO

B fonb/iHEHME Ha HAlWMTe OTFTOBOPHOCTU U AOKNaABaHe cbraacHo MOC, no OTHOLWEHWE HA A0KIa4a 33 AeNHOCTTA
W AeKnapaumnaTa 3a KOPNopaTUBHO YNPaBAEHUE HUE U3MbIHUXME W NpoueaypuTe, [obaBEeHU KbM U3UCKBAHUTE MO
MOC, cbrnacHo ,YKa3aHuA OTHOCHO HOBMU U paslUMpPEeHU OAUTOPCKU AOKAAaAN U KOMYHUKAUMA OT CTpPaHa Ha
oauTopa" Ha npodecMoHanHaTa oOpraHM3aumMs Ha pPerucTpupaHutTe ogutopu B bbarapua, UHCTUTYTa Ha
avnnomupaHuTe ekcnept-cdetoBoautenn (MOEC)”. Te3n npouefypy KacasT NMPOBEPKM 3@ HA/IMYMETO, KAKTO M
npoBepKu Ha GopmaTa M CbAbPKAHMETO HA Tasu Apyra MHPopmMauma ¢ Len Aa HU NOANOMOrHaT BbB GopmupaHe
Ha CTaHOBWLLE OTHOCHO TOBa A4anu Apyrata MHGOpPMAUMA BKAOYBA OMOBECTABAHUATA WM OOKNAABAHUATA,
npeasuaeHun B npunoxmmmnte B bbarapma MNnaea ceama ot 3aKoHa 3a cyeToBOACTBOTO M ua. 100H, an. 8, KbaeTo e
NPUNOXKMMO, OT 3aKOHa 3a NyBAMYHOTO NpeaaraHe Ha LEeHHM KHUXKa.

CmaHosuwe 8b8 8pb3Ka € Y. 37, an. 6 om 30KOHA 30 c4emosodcmeomo

Ha 6a3aTa Ha M3BbpLleHnTe npoueaypu, HalleTto CTaHOBULLE €, Ye:

a) NHdopmaumaTa, BKAOYEHA B AOKNaJa 3a AeWHOCTTa 3a ¢MHaAHCOBaTa roAMHa, 3a KOATO € M3roTBeH
bUHAHCOBUAT OTYET, CbOTBETCTBA Ha PUHAHCOBUA OTYET.

6) [oKknagbT 3a AeWHOCTTAa € M3roTBeH B CbOTBETCTBME C M3UCKBaHWATA Ha [N1aBa ceama OT 3akoHa 3a
CY4eTOBOACTBOTO.

B) B meknapaumaATa 3a KOPNopaTUBHO yrpas/ieHne 3a GMHAHCOBaTa roAMHa, 3a KOATO € U3roteeH GUHaHCOBUAT

OTYeT, e NpeacTaBeHa M3NCKBAHATA Cbr1acHo [naBa cegma oT 3aKoHa 3a cyeToBoacTBOTO M ya. 100H, an. 8,
KbAETO € NPUA0KMMO, OT 3aKOHa 3a NY6ANMYHOTO NpeasaraHe Ha LLEHHU KHUKA, Hdopmauums.

OTroBOpHOCTU Ha PHKOBOACTBOTO U INLLATA, HATOBAPEHMU C OGLIJ,O ynpasnaeHue 3a ¢MHaHCOBMH oTyeTr

PbKOBOACTBOTO HOCWU OTFOBOPHOCT 32 M3rOTBAHETO U AOCTOBEPHOTO NpeacTaBAHE HA TO3M d)MHaHCOB OT4yeT B
cvoTtBeTcTBMe ¢ MC®PO, npuetn oT EC 1 3a TakaBa cucTema 3a BbTpelleH KOHTPOJ, KakBaTO PbKOBOACTBOTO
onpeaenakKato HEO6XO,£I,VIM3 3a ocurypasaHe n3roTBAHETO Ha d)VIHaHCOBVI OTYETU, KOUTO HE CbAbPKAT CbLLEeCTBEHU
HenpasuIHU OTYNTAHUA, HE3ABUCUMO Aa/IN Ab/XKalWK Ce Ha U3MaMa UNU TpeLlKa.

Mpu usroteaHe Ha (GMHAHCOBMA OTYET PBKOBOACTBOTO HOCM OTFOBOPHOCT 3a OLleHABaHe CnocobHOCTTa Ha
[pysKecTBOTO Aa NPOLABL/KMU A3 GYHKUMOHMPA KaTo AENCTBaWO MpeanpusaTie, OnoBecTABaKM, KOraTo ToBa e
NPUNOKMMO, BbNPOCK, CBBP3aHM C NPEANONOXKEHNETO 3a AENCTBALLO NPeANPUATME U U3NON3BANKM CYETOBOAHATA
6a3a Ha OCHOBaTa Ha NPeANOOKEHNETO 33 AeMCTBALLO NPeANPUATME, OCBEH aKO PbKOBOACTBOTO He Bb3HaMePABa
a3 NMKBMAMPa [ py»KecTBoTO MM Aa MPeycTaHoBW AEMHOCTTa My, MM aKO PbKOBOACTBOTO HA MPAKTMKa HAMa
Apyra anTepHaTBa, OCBEH Za NOCTbMNM MO TO3M HAUYMH.

Nuuara, HaToBapeHu ¢ 06LLo ynpaB/ieHWe, HOCAT OTTOBOPHOCT 3@ OCHLLECTBABAHETO Ha HAaA30p Hag npoueca no
¢d1HaHCOBO OTUMTaHe Ha [pyKecTBOoTO.

OTroBOpHOCTU Ha ogUTOPUTE 33 OA4MUTA Ha ¢MHaHCOBM$| oTyeT

HawwTe uenu ca a Noay4ynm pasymHa cTeneH Ha CUTyPHOCT OTHOCHO TOBa A3/ GUHAHCOBUAT OTYET KaTo LA0 He
CbAbpiKa CbLLECTBEHN HEMPAaBUAHWU OTYMTAHMA, HE3ABMCUMO 4a/NM Ab/XKALM Ce Ha M3MaMa MW rpellka, u aa
n3gafem OoUTOPCKU AOKNAZ, KOWTO A3 BKAKOYBA HaLETO OAUTOPCKO MHeHWe. PasymHaTa CTeneH Ha CUTypHOCT e
BMCOKa CTEMEH Ha CUMYPHOCT, HO He e rapaHLus, Ye O4MT, M3BbpLLeH B cboTeeTcTBre ¢ MOC, BUHaru we paskpuea
CbLLECTBEHO HENPaBU/IHO OTYMTAHE, KOraTo TaKoBa CblLecTBYBa. HenpaBMAHM OTYUTaHMA MOraT @ Bb3HMKHAT B
pesynTaT Ha M3mMama MW rpellka M Cce CYMTaT 3a CbLECTBEHW, ako 61 MOrN0 pPasymHO Aa ce OYaKBa, uye Te,
CaMOCTOATE/IHO MM KaTO CbBKYMHOCT, 6MXa MOI/IM A3 OKaKaT BAMAHWME BbPXY MKOHOMMUYECKMTE pelleHua Ha
noTpebuTennTe, B3EMaHW Bb3 OCHOBA Ha TO3U GUHAHCOB OTYeT.

Cmp.5 om7



mazZars Q GrantThornton

KaTo 4yact oT oamta B cboTtBetrcTBue ¢ MOC, HMe wu3non3Bame npodecroHanHa NpeLeHKa M 3anasBame
npodecroHaNeH CKENTULU3BM MO BPEME Ha Lieans oauT. Hue cbluo TaKa:

. naeHTMduumpame n oLeHABaMe PUCKOBETE OT CbLLECTBEHM HEMPaBWUIHW OTYMTAHWUA BbB PUHaAHCOBMUA
OTYeT, HE3aBUCMMO [a/M Ab/XKALLM Ce Ha M3Mama WM Fpellka, pa3paboTBame U U3MbAHABAME OAUTOPCKM
npoueaypu B OTrOBOP Ha Te3M PUCKOBE W MoJiydaBame OAMTOPCKWU L0Ka3aTecTBa, KOUTO fa Ca AOCTaTbYHM U
YMECTHM, 3a Aa ocurypAT 6asa 3a HaweTo MHeHMe. PUCKBT A3 He ObAe PasKpUTO CbLLECTBEHO HEMpaBUAHO
OTYMTaHe, KOeTO e pPe3ynTaT OT M3MamMa, € MO-BUCOK, OTKOJIKOTO PUCKA OT CbLLECTBEHO HEMPABUIHO OTYMTAHE,
KOETO e pes3y/TaT OT FpellKa, Tbil KAaTO M3MamMaTa MOXKe [a BK/OYBA TallHO cnopasymsaBaHe, ¢anwmnouumpare,
npegHamepeHn NPonycKu, U3ABNEHMA 3a BbBEXAAHE Ha 04MTOopa B 3abayKAeHMe, KaKTo U npeHebpersaHe nau
33a06MKansaHe Ha BbTPELUHWUA KOHTPO.

. nosyyasame pasbupaHe 33 BbTPEWHUA KOHTPOJ, MMALL, OTHOWEHME KbM OAMTa, 33 Aa pa3paboTum
OZUTOPCKM MpoLLesypH, KOUTO Aa Ca NOAXOAALLM NMPU KOHKPETHUTE 0BCTOATENCTBA, HO HE C Le M3pa3ABaHe Ha
MHEHWe OTHOCHO edEeKTUBHOCTTA Ha BbTPELLUHMA KOHTPO Ha [ pyKecTBOTO.

. oLeHABaMe YMECTHOCTTA Ha M3MNON3BAHWUTE CYETOBOAHM MONUTUKM M Pa3yMHOCTTA Ha CYETOBOAHMUTE
NPUBAN3NTENHMN OLLEHKM U CBBP3aHUTE C TAX ONOBECTABAHMA, HANPABEHU OT PbKOBOACTBOTO.

. JocTUrame [0 3aKlouYeHWe OTHOCHO YMECTHOCTTa Ha M3Mon3BaHe OT CTpaHa Ha PbKOBOACTBOTO Ha
cyeToBogHaTa 6a3a Ha OCHOBATa Ha NPEANONOKEHNETO 3a AENCTBALLO NpeanpuaTMe U, Ha BasaTa Ha NosyYeHuTe
OAMTOPCKM AOKa3aTeNCcTBa, OTHOCHO TOBA A4a/1M € Ha/IMLe CbL,eCTBEHA HECUMTYPHOCT, OTHacALLA ce A0 CbbuTna naun
yCnoBus, Kouto 6mMxa MOrnn Aa NOpPOAAT 3HAYUTENHU CbMHEHWA OTHOCHO cnocobHocTTa Ha [py:KecTBoTO Aa
NPOABLAXKM A3 GYHKLMOHMPA KaTo AeMCTBALLO npeanpusaTve. AKO HME AOCTUTHEM A0 3aKNI0YEHME, Ye e Haauue
CblLEecTBEHA HECUTYPHOCT, OT HaC Ce U3UCKBA Aa NPUBEYEM BHUMAHME B OAUTOPCKUA CU AOKAAA KbM CBbpP3aHUTe
C Ta3M HECUTYPHOCT OMNOBECTABAHMA BbB GMHAHCOBUA OTYET UK B C/IyHalt Ye TE3N OMNOBECTABAHMSA Ca HEAAEKBATHM,
4a mogudunumpame MHeHMETO cu. HalumTe 3aKN04EeHUA ce 0OCHOBABAT Ha OAUTOPCKUTE [,0Ka3aTeNCTBa, NOYYEHH
[0 fJaTaTa Ha oAMTOPCKMA HU Aoknad. bbaewm cbbutva uam ycnosusa obade moraT Aa CTaHAT NpUYMHA
[pyKecTBOTO Aa NpeycTaHOBM GYHKLUMOHMPAHETO CU KATo AeMCTBALLO NpeanpuaTHe.

. oueHABaMe LANOCTHOTO NpeAcTaBAHe, CTPYKTypa U CbAbpiKaHWe Ha GUHAHCOBMA OTYET, BK/IOYUTENHO
OMNOBECTABAHMATA, U Aann GUHAHCOBUAT OTYET NPeACTaBs OCHOBOMOJ/AralwMTe 3a HEro CAeNKM U CbbuTMA no
HAYMH, KOWTO NOCTUra [OCTOBEPHO NpeaCTaBsHE.

Hue KoMmyHWKMpame c nuvuata, HaTOBapeHU C O6LLI,O ynpasaeHune, Hapen C oCTaHannTe BbMPOCU, NNaHUPAHUA
0b6xBaT U Bpeme Ha n3nb/IHeEHNE Ha OoAUTa U CblleCTBEHUTE KOHCTAaTauun OT 04UTa, BKAKOYUTENIHO CbLUEeCTBEHN
HeAoCTaTbUn BbB BbTPELWHNA KOHTPO/, KOUTO M,D,EHTMd)MLI,MpaMe no Bpeme Ha U3BbpLlBaHUA OT HaC O4AMUT.

Hune npeaocrtasAme Cobllo Taka Ha AnuUaTa, HAaTOBaAapeHU C 06LLI,O ynpasnaeHune, niasneHne, 4e cme U3NbJAHUINU
NAPUNOKNUMUTE E€TUYHU U3SUCKBAHUA BBB BPB3KA C HE3aBUCMMOCTTA M 4Ye We KOMYHUKUpPpame C TAX BCUYKU
B3aMMOOTHOWEHNA U AOpyrn BBNPOCU, KOUTO 6uxa morau Pa3symHO Aa 6'b,£|,aT pa3srnexXgaHn KaTto uMmallun
OTHOWEHNEe KbM HE3aBUCMMOCTTA HU, a KOraTto € NnpuaoxXummo, u npegnpuneturte LI,GI\;ICTBMH 3a eIMMUHUPAHE Ha
3ansaxmTe Uan NpunoXeHnTe npeanasHn MepKu.

Cpep BbNPOCUTE, KOMYHUKMPAHMU C AWLATA, HaTOBapeHu c 06l ynpas/ieHue, Hue onpeaensme Te3n Bbnpocu,
KOUTO ca 6MAM C Hall-ronAma 3HauYMMOCT MPU OAMTa Ha GUMHAHCOBMA OTYET 3a TEKYWMA NEepuos M KouTo
CnefoBaTeNHO Ca K/YOBU OAUTOPCKM BbNPOCK. Hue onvcBame Tesn BbNPOCK B HALLKUA O4MTOPCKU LOKAA4, OCBEH
B C/lyYyanTe, B KOMTO 3aKOH MAM HOPMaTMBHa ypeaba Bb3npenaTcTea nyb6AMYHOTO ONoOBecTABaHE Ha MHGOpMaLma
3a TO3M BbMPOC MW KOraTo, B U3K/OYUTENIHO PEAKM CyYyan, HMe pelwnm, Ye adeH Bbnpoc He cneasa Aa bbae
KOMYHWKMPAH B HalIWA AOKAA4, TbiA KaTo 61 MO0 Pa3yMHO Ja Ce 04aKBa, Ye HebNaronpuATHUTE NOCNeACTBMA OT
ToBa aeicTene 6Mxa HaABULWMUAM NOA3UTE OT re[Ha TOUYKa Ha 06LLECTBEHUA MHTEPEC OT Tasn KOMYHMKauMA..

Hue cme connpapHoO OTrOBOPHM 33 U3MbJHEHMETO Ha HaWWA OAWUT U 33 N3PA3EHOTO OT HAaC OAUTOPCKO MHEHMe,
CbrnacHo M3uckBaHmATa Ha 3HPO, npunoxum B Bbarapus. Mpu noemaHe U U3NbAHEHWE Ha aHTAXKMMEHTA 3a
CbBMECTEH 04MT, BbB BPb3Ka C KOWTO A0KNafBamMe, HUE CMe Ce PbKOBOAMAN U OT HacokuTe 3a U3nbjHeHUe Ha
CbBMeCTeH oguT, m3gageHn Ha 13.06.2017 r. oT MIHCTUTYTa Ha AMNAOMMUPAHUTE EKCNepT-CH4eTOBOAUTENIN B
Bbarapua n ot KomucumaTa 3a ny6aMYeH Hag30p Haf perucTpupaHuTe oamtopu B bbarapus.
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[oknag BbB Bpb3Ka C APYrU 3aKOHOBU U PerylaTopHU M3UCKBAHUA

Q GrantThornton

JloknadeaHe cvenacHo Ya. 10 om PeznameHm (EC) Ne 537/2014 6ve 6pb3Ka € U3UCKBAHUAMA HA 4a. 59 om
3aKoHa 3a He3asucumMus (huHAHcos oduM

CbrnacHo M3MCKBaAHMATA Ha 3aKOHa 3a He3aBMCcMMKUA GMHAHCOB OAWT BbB Bpb3Ka C Y. 10 ot PernameHT (EC) Ne
537/2014, Hue poKknagsame AOMBAHUTENHO W U3/I0XKEHaTa No-A0ay nHdopmaums:

v’ “Masapc” 00[ un ,IpaHT TopHTOH” OO/l ca HasHayYeHW 3a 3aA4b/KUTENHW OAUTOPM Ha FOAMLIHMA
¢$VHaHCOB OTYET 3a roAMHaTa, 3aBbpluBallia Ha 31 aekemspu 2023 r. Ha [Ipy*KeCTBOTO C pelleHne Ha
egHoONNYHUA cobcTBeHMK oT 16.11.2023 r. 3a nepunog, oT eAHa roguHa

v OguTbT Ha PUHAHCOBMA OTYET 3a roguHata, 3aBbplwsawa Ha 31 gekemspu 2023 r. Ha [IpysKecTBOTO
npeacTaBnABa LWeCTU nopefeH Mb/eH HenpeKbCHAT aHTaXMMEeHT 33 33a4b/KUTEeNeH oauT Ha ToBa
npeanpusaTne, n3BbplieH ot “Masapc” 00/,

v’ OauTbT Ha PUHAHCOBMA OTYET 3a roAmMHata, 3aBbplsawa Ha 31 gekemspu 2023 r. Ha [py>KecTBOTO
npeactaBnABa TpeTW nopeaeH Nb/JeH HenpekbCHAT aHraXMMeHT 3a 3a4b/iKMTeneH oAMT Ha ToBa
npeanpuaTne, nssbpLleH ot “IpaHT TopHTOoH” 00/,

V' ToTebpM/aaBamMe, ye U3PA3EHOTO OT HAC OAUTOPCKO MHEHME e B CbOTBETCTBUE C AOMBAHUTENHUA A0KNAA,
npeactaBeH Ha OAUTHMA KOMUTET Ha [lpy’KecTBOTO, CbrNacHO M3MCKBAHMATA Ha 4i. 60 oT 3aKkoHa 3a
He3aBMCMMUA GUHAHCOB OAMUT.

V' ToTebpx/aaBame, e He CMe NPeAoCTaBANM NOCOYEHUTE B U, 64 OT 3aKoHa 3a He3aBucMMUA GUHAHCOB
OAUT 3abpaHeHm ycayrm U3BbH oamTa.

v' MoTebpx/aaBame, Ye NpPU M3BLPLIBAHETO Ha OAMTA CMe 3aMnasuamM CBOATA HE3aBUCMMOCT CRpPAMO
[pyxecTtBOTO.

v' 3a nepuoja, 3a KOWTO Ce OTHACA M3BbPLIEHUAT OT HAC 3ab/DKUTE/IEH OAMT, OCBEH OAMUTa, HUE He CMe
npeaocTaBuAn Apyrn ycnyrn Ha [lpy»kecTBoTo, OcBeH onoBecTeHuTe B [oAcHeHue 7.3 Kbm dMHAHCOBUA
oTyer.

Masapc 00/
OauntopcKko gpyxectso Ne 169
rp. Codus, yn. ,Mockoscka“ Ne3, e1.4

Athanasios
Petropoulos

Digitally signed by Athanasios Petropoulos
Date: 2024.05.29 22:52:09 +03'00"

IpaHT TopHTOH OO/,
Oauntopcko gpyxectso Ne 032
rp. Codwus, byn. ,, YepHu BpbXx" 26

MARIY GEORGIEV cincievarostoLov
APOSTO LOV Date: 2024.05.29 23:15:46

AtaHacuoc lNMeTtponynoc
Mpokypuct

Digitally signed by Bogdanka
Dimitrova Sokolova

Bogdanka

Dimitrova Sokolova pate: 2024.05.29 22:38:56 +03'00'

borgaHka Cokonosa
PernctpupaH oantop, OTrOBOPEH 3a oguTa

29 mai1 2024 r.

rp. Codusn

+03'00'
Mapwuit Anoctonos
Ynpasuten
PerncrtpmpaH ogutop, OTroBOpeH 3a oguTa
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»,3acmpaxosamesiHo Opyxxecmeso ENIM Pe” EAL]

QuHaHCco8 omyem

kbMm 31 dekemepu 2023 2.

OTYET 3A NEYANBATA U 3ATYBATA U OPYITA BCEOBXBATEH JOX0[

B xunsaun nesa MosicH. 2023 2022
npensyucneH
3acTtpaxoBartenHu npuxoam 7 519,420 22,028
Pa3sxogu no 3actpaxoBaTenHu ycnyrm 7 (431,316) (18,470)
HeTHn pasxogu no AgbpXaHu npesacTpaxoBaTenHu
A0rosopu 7 (54,342) (5,706)
Pe3ynTtaTt oT 3acTpaxoBaTesiHu ycnyru 33,762 (2,148)
durHaHcoBM pasxoam 8.2 (22,462) (637)
durHaHCOBKU NpUxoamn 8.1 25,919 1,221
HeTHn neyan6u ot nHBecTULMM 3,457 584
[pyrn onepatnBHu pasxoam 10 (13,444) (132)
[pyrn onepatmBHM Npmuxoam 9 428 120
[pyru npmuxoam, HETHO - 12
(HauncneHa)/Bb3cTaHOBeHa o4akBaHa KpeauTHa 3aryda 11 (5,506) (148)
Mevyan6a/(3ary6a) npeau gaHbUM 18,697 (1,712)
(Pa3xogum 3a)/npuxogun oT gaHbUK 16.1 (1,386) 1
Meuyan6al/(3ary6a) 3a roguHaTta 17,311 (1,711)
O6uwo BceobxBaTeH goxopn/(3aryba) 3a roguHaTa 17,311 (1,711)

®PuHaHCOBUAT OTYET € NpueT OT YnpasuTeneH cbBeT Ha 02 man 2024 r. n noagnucaH Ha 29 man 2024 r.

aitally si -
Yoanna 5('72':1 ayFZ'EZEdn:ia Digitally signed by MIROSLAV Digitally signed by
Tzvetanova Tsoneva Rumyana Rumyana Gesheva Betova MIROSLAV KRASTEV

Date: 2024.05.29 Gesheva Betova Date:2024.05.29 22:29:24 KRASTEV gORIS?(;Iz 055

. 2100 03'00' ate: 2024.05.

Tsoneva 22:28:25 +03'00 * BORISOV 22:15:48 +0300°
WoanHa LloHesa PymsHa betoBsa Mupocnas Bopwucos
MN3nbnHuTenex ONPEKTOp M3nbnHuTenex AONpeKTop [naBeH cyeToBoguTen

C poknag Ha HesaBucumnte ogutopu ot 29.05.2024 r.:

»Ma3apc“ 00/[, odumopcko dpyxecmeo Ne 169

AtaHacwuoc MeTtponynoc Bornanka CokonoBa

Digitally signed by Bogdanka
Athanasios PD\g\ta\Iys\gned by Athanasios Bogdanka Dimitrova Sokolova

lpokypucm PeaucmpupaH odumop, omzoeopeH 3a oduma

»IpaHm TopumoH“ 00/], odumopcko dpyxecmeo Ne 032

MARIY GEORGIEV Digitally signed by MARIY
GEORGIEV APOSTOLOV
APOSTOLOV Date: 2024.05.29 23:16:56 +0300'

Mapwuin AnocTtonos
Ynpasumern,
PeaucmpupaH odumop, omaoeopeH 3a oduma

MosicHeHusiTa KbM (prHaHCOBUSA OTYET OT CTP. 5 A0 cTp. 63 NpeacTaBnsiBaT HepasderHa YacT OT Hero.



®PuHaHCOBUAT OTYET € NpueT OT YnpasuTeneH cbBeT Ha 02 man 2024 r. n noanucaH Ha 29 man 2024 r.
r.

»,3acmpaxosamesiHo Opyxxecmeo EVIT Pe” EAL]

OTYET 3A ®PUHAHCOBOTO CbCTOAHUE
B xunsaun nesa

AKTNBM
MMOTH, MaLLWHN N CbOPBXEHUS

HemaTepuanHu aktveu

OTCpoYeHN AaHBbYHN aKTUBK

MHBecTUuMmM BbB (hHAHCOBU akTUBW

AKTUBM NO ObpKaHU Npe3acTpaxoBaTefiHN JOroBOpK
AKTUBM NO M3aadeHW nNpesacTpaxoBaTenHN JOroBOPK
AKTUBM NO 3aKyneHu 3acTpaxoBaTerHu JOrOBOpU
®PurHaHCOBM B3EMAHMS MO aMOpPTMU3NpaHa CTOMHOCT
MapuyHn cpeacTea

O6wWo akTMBMK

CobcTBeH kanuTan

AKuMOHEpeH kanuTan

Pesepsu

(HaTtpynaHna 3ary6a)/HepasnpegeneHa nevanba
Mevan6a/ (3aryba) 3a roguHaTta

O6wo cob¢cTBEH KanuTtan

Macuen

Macmen No n3gageHy 3acTpaxoBaTenHu JOrOBOPU
Macmem No abpXKaHW NpesacTpaxoBaTenHu JOroBopyU

3agbkeHns no aorosopun 3a 06paTHO N3KynyBaHe Ha

LleHHU KHWXKa
3agbikeHns 3a AaHbK BbpXy Aoxoaa

3a,D,'bJ'I>KeHI/I9| no NMN3NHIOBU ,EI,OFOBOpI/I
Tbproeckun 1 Apyrn 3agbInkeHns
O6wo nacuemn

OO6Lo cobcTBEH KanuTan U nacuBun

Rumyana
Digitally signed by
Yoanna Yoanna Tzvetanova Gesheva Betova Sy
Tzvetanova  Tsoneva +03'00
Date:2024.0529  sssssssssssssssssssssssssassases
Tsoneva 22:20:09 +03'00°

................................. PymsHa Betosa

MoaHHa LloHeBa
M3nbnHUTENEH OMPEKTOP

C poknap Ha HesaBucumunte ogutopm ot 29.05.2024 r.:

. Digitally signed by
Ath anasios Athanasios Petropoulos

Date: 2024.05.29
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AtaHnacuoc lNeTtponynoc
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Digitally signed by
Rumyana Gesheva Betova
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»,Ma3apc“ 00/, odumopcko dpyxecmeo Ne 169
Bogdanka

QuHaHco8 omyem

kbMm 31 dekemepu 2023 2.

31.12.2023 31.12.2022
598 535

47 28

9 6
229,720 25,565
6,240 45,568
6,323 6,938
339 164
63,469 2,855
796 1167
307,541 82,826
12,500 12,500
2,603 2,603
(819) 892
17,311 (1,711)
31,595 14,284
15,173 58,183
211,381 9,403
4,043 -
1,353 -
628 567
43,368 389
275,946 68,542
307,541 82,826

MIROSLAV
KRASTEV
BORISOV

[naBeH cyeToBOAMTEN

Digitally signed by Bogdanka
Dimitrova Sokolova

.Dimitrova. Sokokwa Date: 2024.05.29 22:41:00
+03'00"

Borpanka CokornoBa
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MARIY GEORGIEYV bigitally signed by mariy
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Date: 2024.05.29 23:18:00 +0300'

Mapun Anoctonos
Ynpasumern,
PeaucmpupaH odumop, omeosopeH 3a oduma

MosicHeHusiTa KbM (prHaAHCOBUSA OTYET OT CTP. 5 A0 cTp. 63 NpeacTaBnsiBaT HepasdernHa YacT OT Hero.
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MIROSLAV KRASTEV
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Mwupocnas bopucos



»,3acmpaxosamesiHo Opyxxecmeso ENIM Pe” EAL] duHaHCO8 omyem
kbMm 31 dekemepu 2023 2.

OTYET 3A NAPUYHUTE NOTOLA

B xunsdu neesa lNosicH. 2023 2022
MapuyHu NnoTouM OT onepaTUBHa 4EUHOCT

MocTbnneHus no npesactpaxoBaTesiHM 4OroBOPU 100,141 27,527
MnawaHus no npesacTpaxoBaTenu A0roBopwu (11,284) (16,700)
MnateHn obesleTeHnsa n cymm (9,084) (10,060)
MnawaHusa KbM 3acTpaxoBaTEeNHN KOHTPareHTn (381) (159)
MnawaHusa, cBbp3aHn ¢ pasxoam 3a nepcoHana (597) (371)
MnawaHusa Ha gocTaBymLm (758) (257)
Opyrn nnawanms, HeTHO (314) 1,716
HeTHM napuyHM noTouu OoT onepaTtMBHa AeNHOCT 77,731 1,696

I'IapleM NOTOLM OT MHBECTULIMOHHA AEeNHOCT
MocTbnneHus oT NUXBN U OUBUAEHTM MO AENO3UTU U

1,492 549
OPYT LEHHM KHUXKa
MocTbnneHus ot npogaxba Ha MHBECTULNN 58,505 46,891
Mokynka Ha LeHHW KHMXKa (188,176) (39,451)
Mokynka Ha AbNroTpamHN akTUBM (112) (5)
MoctenneHus/(nnawaxHns) No A4oroeopu 3a obpaTHo 50210 (11,568)

N3KynyBaHe Ha LEeHHW KHWXa

HeTHM napuyHM NoTouUM OT UHBECTULIMOHHA JENHOCT (77,980) (3,584)

Mapu4yHu noToum ot hpMHaHCOBA AENHOCT

MocTbnneHnsa Ha BHOCKM 3a yBENnuMYeHe Ha Kanutana - 3,000
MnawaHus, cBBbP3aHN C NM3MHIOBKN JOrOBOPU (114) (145)
HeTHX napunyHu notouu oT puHaHCOBA JENHOCT (114) 2,855
HeTHO nameHeHue Ha NnapuyHu cpeacTBa (372) 967
MapwyHn cpeacTBa B HA4anoTo Ha roguHaTa 1,167 200
MapunyHKu cpeacTBa B Kpasi Ha rogMHara 19 796 1,167
DUHAHCOBUAT OTYET € NPUET OT YnpaBuTeneH cbBeT Ha 02 man 2024 r. u nognucaH Ha 29 man 2024 r.
Yoanna Tzvetanova resarecteomm ™ Rumyana ogray signed by Rumyana MIROSLAV plotst et A
Tsoneva . g Gesheva Betova fgg™ ™" KRASTEV BORISOV Z5ua. . ovr.
MoarHa LloHeBa PymsHa Betosa Mwupocnas bopucos
N3nbnHUTENEH AnpekTop N3nbnHuUTENEH ANpeKTop "maBeH cueToBOAUTEN
C poknag Ha HesaBucumunte ogutopm ot 29.05.2024 r.:
Athanasios (P ,»,Ma3sapc“ 00/, odumopcko ¢3py)l\'ecm:;t>a ”Iy\linz L?b?Bogdanka
DALt et S S Dimjtrova.Sakoloya 2w 20240529 224138
Atanacuoc NeTponynoc BorpaHka CokonoBa
lMpokypucm PeaucmpupaH odumop, omeao8opeH 3a oduma
»paHm TopumoH“ 00[], odumopcko dpyxecmeo Ne 032
MARIY GEORGIEV Aot e o
APOSTOLQV. ....... Dafe: 20240529 2319:14 10300
Mapwuin AnocTtonos
Ynpasumen,
PeeucmpupaH o0umop, omeoeopeH 3a oduma
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»,3acmpaxosamesiHo Opyxxecmeo EVIT Pe” EAL] duHaHCO8 omyem
kbMm 31 dekemepu 2023 2.

OTYET 3A MPOMEHUTE B COBCTBEHUA KANMUTAN

Hepa3snpeaeneHa o6uwo
AxkumoHepeH 3akoHoBM
B xunsdu neesa nevan6a/ cobcTBeH
KanuTtan pe3epBu
(HaTpynaHa 3ary6a) Kanutan
Canpo kbm 1 aHyapm 2022
npeau npensyncneHue 19,112 (5,330) 103 13,855
Ecdekr oT npomaHa B cyeToBOAHATA
nonutuka - (890) - (890)
Canpo KbM 1 fAIHyapu 2022
(npen3uuncneHo) 19,112 (6,220) 103 12,995
Caenku ¢ eAHONUYHUSA COOCTBEHUK
HamaneHue Ha akumoHepHus kanutan no
pena Ha un. 203 T3 (7,212) 7,212 - -
YBennyeHne Ha akUMOHEPHUSA KanuTan 600 - 2,400 3,000
Cpenku c egHONMYHMA COOCTBEHUK (6,612) 7,212 2,400 3,000
MNevyanba 3a rognHaTta npeauv
npevsyucneHme - 98 - 98
Ecdekr oT npomaHa B cyeToBOAHATa
nonuTuka - (1,809) - (1,809)
3ary6a 3a roguHaTa - (1,711) - (1,711)
3apensaHe Ha 3aKOHOBU pe3epBu - (189) 189 -
Ecdekr oT npomsHa B cyeToBOAHAaTa
nonuTuka - 89 (89) -
3apensiHe Ha 3aKOHOBU pe3epBuU - (100) 100 -
Cangpo kKbmM 31 aekemBpn 2022
(npen3uuncneHo) 12,500 (819) 2,603 14,284
MNeyan6a 3a rognHaTa - 17,311 - 17,311
0O06Lo BceobxBaTeH AoxoAa 3a roauHaTa - 17,311 - 17,311
Canpo kbm 31 nekemBpu 2023 12,500 16,492 2,603 31,595
DUHAHCOBMAT OTHET € NPUET OT YnpaBuTeneH cbeeT Ha 02 man 2024 r. u nognucaH Ha 29 man 2024 r.
Yoanna Tzvetanova Rumyana Rumyan Gesheva Getova MIROSLAV STy somso o
Tsoneva Gesheva Betova Thimion e 2 . KRASTEY BORISOY ey
MoarHa LloHeBa PymsHa Betosa Mwupocnae bopucos
N3nbnHUTENEH AnpekTop N3nbnHuUTENEH ANpeKTop "maBeH cueToBOAUTEN
C poknap Ha HesaBucumunTe ogutopm ot 29.05.2024 r.:
»,Ma3apc“ 00/, odumopcko dpyxecmeo Ne 169
Athanasios — Jey oo™ e Bogdanka Digitally signed by Bogdanka
Petropoulos 5™ ™7 Dimitrova Dot 1780509 134209
gokolova 0300

AtaHacwuoc NMeTtponynoc orgaHka Cokornosa
lMpokypucm PeaucmpupaH odumop, omeo8opeH 3a oduma
MARIY GEORGIEV. digtalysgned by »IpaHm TopumoH“ O0[], odumopcko dpyxecmeo Ne 032
APOSTOLOV _ Bremniszion mr
Mapun Anoctonos
Ynpasumern,
PeaucmpupaH odumop, omaoeopeH 3a oduma
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»,3acmpaxosamesiHo Opyxxecmeso ENIM Pe” EAL] duHaHCO8 omyem
lMosicHeHuUs1 KbM buHaHcoeust omyem kbm 31 dekemepu 2023 2.
(8cuuKU CyMU CA 8 XUTL. JI8. OCBEH AKO He € NOCOYUeHO 0pYeo)
1. KopnopatusHa nHdopmaums

BactpaxoBartenHo apyxectso EVIN Pe” EA (npeguwHo HanmeHoBaHue ,XOW 3actpaxosane” A1), (OpyxecTBOTO), €
perucTpMpaHo Kato akUMOHEpHO OpyXecTBO C pelueHne oT 27.11.2000 r Ha Codpuinckm rpagcku cbg no &. A.
Ne14023/2000. dpyxecTBOTO € BNMcaHo B AreHuusita no BnmMcBaHusaTa Ha 20.10.2008 r. ¢ EMK 130427863. CepanuweTto
Ha OpyxectBoTo e B Bwnrapus. Bnocneacteue, cuntaHo ot 05.07.2016 r. 6e npoMeHeHa 1 NpaBHO-OpraHn3aLMoHHaTa
My cpopma Ha [pyXeCcTBOTO OT aKUMOHEPHO B €0HOMMYHO aKLMOHEPHO APYXECTBO (,3acTpaxoBaTenHo apyxectso EVI
Pe“ EALl). AopecbT Ha ynpaeneHune Ha apyxectsoTo e rp. Codua 1592, 6yn. ,Xpuctodop Konym6” Ne43. [pyxecTBoTo
€ NUUEH3NpaHo OPYXKeCTBO 3a M3BbpLUBAHE Ha 3acTpaxoBaTenHa AeWHOCT B obnactra Ha oboTo 3acTpaxoBaHe C
Paspelwwenune Ne 100/20.11.2000 r. Ha HaunoHanHus cbBeT No 3acTpaxoBaHe 1 e YneH Ha AcoumauusTa Ha 6bnrapckuTe
3acTpaxosaTenu n Ha HaumoHanHoTo 6opo Ha 6bnrapckute aBTOMOGUMHN 3acTpaxoBaTenu.

CreunanHoTo 3aKoHO4AaTeNCTBO OTHOCHO AerHOoCcTTa Ha [IpyKecTBOTO ce CbAbpXkKa M npomnstnya ocHoBHO oT Koaekca 3a
3actpaxoBaHeTo (K3). Bb3 ocHoBa Ha Hero [1py>kecTBOTO MOAJSIEXM Ha peryrnaums oT cTpaHa Ha KomucnsTa 3a omHaHCOB
Haasop (KOH).

[pyxecTBOTO ocblUecTBsBa AeWHOCT B obnactra Ha oOLWOTO 3acTpaxoBaHe, KaTo MpuTexasa NUUEH3 Mo crnegHuTe
BMO0BE 3aCTPaxOBKU:

3nononyka;

3abonsiBaHe;

CyxombTHM NpeBo3HN cpeacTBa (6e3 pencoBy NPeBO3HW CPEACTBA);

ToBapu No Bpeme Ha NpeBo3 (BKMOYMTENHO CTOKU, Barax u gpyru);

Moxap v npupoaHn 6eacTeus;

Opyru WweTn Ha UMyLLIECTBO;

[paxxgaHcka OTFOBOPHOCT, CBbp3aHa C NputexxaBaHeTo 1 13MNon3BaHeTo Ha MOTOPHO NPEBO3HO CPeACTBO;
O6uwa rpaxagaHcka OTrOBOPHOCT;

. PasHu dpmHaHcoBM 3arybu;

10. lNpaBHuW pa3HOCKK (NpaBHa 3awwuTa);

11. MNomoLy Npu NbTyBaHe (acucTaHc);

12. MNnaBartenHu cbaoBe

13. MapaHuumn

CeNokr~wNE

Ha 05 mapt 2020 r., ¢ peweHune NePI-10-18-51/05.03.2020 r. Komucusita 3a pmHaHCOB Haa30p € nsgageH JOMbIIHUTENEH
NMLEeH3 3a HOBW KIacoBe 3acTpaxoBKW, CbrracHo T. 6 u T. 15 ot MNpunoxenue Ne1, pasgen ||, 6ykea A ot Kogekca 3a
3acTpaxoBaHe, a UMEHHO: 3acTpaxoBku TnaBatenHu cbaose” u ,apaHumm®.

Ha 17.03.2023 r. pymbHckuAT chmHaHcoB perynatop (Autoritatea de Supraveghere Financiard) otHema nuueHsa 3a
3acTpaxoBaTenHa AenHocT Ha EBpoumHc PymbHus 3actpaxoBaHe - [MpesactpaxoBaHe C.A., AbLUEPHO OPYXECTBO Ha
EBpouHc UHwypbHe Mpyn ALl, 4acT oT 3actpaxoBaTtenHaTta rpyna EUlN. PeweHneTo Ha perynaTtopa BKNoYBa U OTKpUBaHe
Ha NPOM3BOACTBO MO HECBHCTOATENHOCT U Ha3HavYaBaHe Ha 3acTpaxoBaTenHus rapaHumnoHeH doHg (Fondul de Garantare
a Asiguratilor) 3a BpemeHeH agMuHUCTpaTop Ha ApyxecTBoTo. Ha 09.02.2023 r. ce cknoumn KBOTEH npesacTpaxoBaTeneH
norosop mexay EBpovHc PymbHus n EUIM PE ¢ gata Ha BnnsaHe Ha cuna ot 01.01.2023 3a noemaHe Ha 97% 3a noemaHe
Ha HeTHWs GusHec no MTPL Ha EBponHc PymbHuS.

Ha 17.03.2023 r., pymbHCkuaT perynatop (Autoritatea de Supraveghere Financiara, “ASF”) oTHe nuueH3a 3a n3BbpLUBaHe
Ha 3acTpaxoBaTenHa genHocT Ha ,Euroins Romania - Asigurare Reasigurare“ S.A. (“EBpovHc PyMmbHMs"). OTHEMaHeTo Ha
nuueHsa e n3BbpLleHo Ha 6asa Ha ocHoBaHue un. 110, an. 1, 6ykBa A) 1 €) OT pyMbHCkUs 3akoH 237/2015, konTo rnacu:
LASF MOXe Oa oTTernv paspelleHMeTo 3a OCbLUecTBsIBaHe Ha AeNHOCT, NpefoCTaBeHO Ha ApYXKecTBa, NocpeacTBOM
nogpobHO MOTMBMPAHO peLleHune, ako Te [...] (4) Beye He OTroBapsAT Ha yCrnoBusATa 3a rnoryyYaBaHe Ha pa3peLleHue, (e)
HapyllaBaT 3afgbllKeHWUsTa, NPou3TUYaLLM OT 3aKOHOBW pasnopenbu” M He ce OCHOBaBa Ha HWUKAKBO HapyLleHue Ha
kanutanosute nsmcksannsa (MUN/KAM).

C ornep Ha PeweHuneTo ot 17.03.2023 r., usgageHo ot pyMbHckusi perynatop Autoritatea de Supraveghere Finanicara
(ASF) n Ha ocHoBaHue un. 26, 6yksm d u e ot cnopadymenneto 3[] EVIC Pe npekpatn KBOTHUS npes3acTpaxoBaTereH
noroBop 3a [paxaaHcka OTroBOPHOCT Ha aBToMobunuctute ot 09.02.2023 r. ¢ He3abaBHO AeWCTBME OT AaTtaTta Ha
usnaBaHe Ha PelweHne 262 Ha ASF ot 17.03.2023 r. B pesynTat Ha ToBa, 3[] EVI Pe EA[l npuaobusa cblLecTBEHM MO
pasmMep (MHAHCOBW aKTUBM KaTO KOMMEHCcaUUsi 3a NpekpaTsiBaHETO Ha JOroBopa.

Mpe3 2023 r. ca ckntoyeHn npesacTpaxosaTenHu gorosopu ¢ EBpouHc PymbHUs 3actpaxoBaHe-lpesacTpaxosaHe C.A.,
KOWTO BOAAT A0 3HAYMTENHO HapacTBaHe B npuxoauTe ( 492 MfH. nB.) 1 pa3xoguTte 3a WeTu U KOMUCUOHN (182 MnH. NnB.),
KOUTO umaTt efHokpaTeH ediekT. [JoroBopbT e npekpateH. [eTannHa uHgopmauuma 3a edektute e npeacraBeHa B
nosicCHeHune 5.2.7.2.

Mpe3 2023 r. [pyXecTBOTO yyacTBa akTUBHO B OOCnyXBaHe Ha MexayHapoaHuTe knmneHTn Ha HDI Global S.E. Ha
TepuTopusiTa Ha Bbnrapus, kKaTo n3gaBa MeECTHU 3acTpaxoBaTeNHU NOMMUN Ha Gbnrapckute noapasaeneHnst Ha rornemMu
koMnaHun. KbM MomMeHTa [pyXeCTBOTO € CKIHOYMIO ABE Crnopa3yMeHusl 3a (PpOHTUpPaHe, KOUTO MMmaT cneuudukn Ha
npesactpaxoBaTtenHu forosopu. MNbpBOTO cnopasyMeHne 3acsira aBTOMOOUITHOTO 3acTpaxoBaHe M To e cknoyeHo ¢ HDI
— Gerling Industrie Versicherung AG. BtopoTo cnopasymeHue 3a ppoHTupaHe e ¢ HDI — Gerling Welt Service AG.

Ha 22.11.2022 r. egHONMYHUAT cobcTBEHUK Ha kanuTana “EBpovHc UHwypbHe Mpyn” ALl npue pelleHuve 3a yBenvyasaHe
Ha kanuTana Ha [OpyxecTtBoTo oT 11 899 227 neBa (eanHageceT MUIMOHA, OCEMCTOTUH AEBETAECET U AEBET XUMaau n



»,3acmpaxosamesiHo Opyxxecmeo EVIT Pe” EAL] duHaHCO8 omyem
lMosicHeHuUs1 KbM buHaHcoeust omyem kbMm 31 dekemepu 2023 2.
(8cuuKU CyMU A 8 XUTL. JI8. OCBEH AKO He € NOCOUeHO 0pYeo)
OBecTa ABajeceT n cegeM nesa) Ha 12 499 227 neBa (oBaHageceT MUMNMOHA, YETUPUCTOTUH AeBeTaeceT U AeBeT XUNsam
W ABecTa ABajeceT U cedemMm nesa), nocpeacTtBoM usgasaHe Ha 600 000 (WeCTCTOTUH Xunsiau) HoBM Ge3HanuyHum,
NOVMEHHU, HEMPUBUINETMPOBaHN akLMn C NPaBOo Ha rMac ¢ HOMWHaNHa CTOMHOCT OT 1 (eQuH) NeB BCsika e4Ha U eMUCUOHHA

CTOMHOCT OT 5 (neT) neBa Bcsika eaHa. ThProBCKUAT PErMCTbP U perncTbpbT Ha FOJTHL, pervcTpupa Bnuca yBennyeHmeTo
Ha 29.12.2022 .

Cwnctemara Ha ynpaBneHune Ha [py>ecTBOTO € ABYCTEMNEeHHa C OpraHy Ha ynpaBreHneTo:

- EaHonnyeH cobcTBeHMK Ha kanuTana, nanbrHasaw, pyHkuunte Ha O6Lwo cbbpaHme Ha akuuoHepuTe;
- HapsopeH cbBeT, CbCTOSL, Ce OT TpMMa UYNeHoBe;

- YnpaBuTeneH CbBeT, CbCTOSAL, Ce OT TPUMa YreHoBe.

YnpaButeneH cbBeT ( ¢ maHgaTt go 09.07.2026 r.):
e PywmsHa betosa
e WMoaHHa LloHesa
e [lpecnaBa Hukonoga;

HapsopeH cbBeT ( ¢ maHpaT o 28.05.2025 r.):
e Pagu leoprunes
e Benucnas Xpuctos
e [leTbp ABpamos

[lernHocTTa Ha cbBeTUTE Cce pernaMmeHTupa OT NpaBUITHULN 3a TAXHATa OENHOCT KaTo 3a BCAKO 3acejaHne Ha CbOTBETHMSA
CbBeT Ce CbCTaBA NMPOTOKON 3a pasrnegaHnte BbNpPOCU OT AHEBHUA pea U B3ETUTE MO TAX pelleHUd. npOTOKOJ'IVITe ce
CbXpaHABaT KakTo B I/IH(*)OpMaLI,I/IOHHaTa cuctemMa, Taka U Ha XapTueH HoCUTen C OpUrMHanH1uTe aBTeHTUYHM Nnoannucu Ha
yvyacTHUUUTEe B 3acefaHudAaTa.

PelleHusaTa Ha cbBeTUTE ce B3eMaT C OOMKHOBEHO MHO3UHCTBO.

BpoaT Ha nepcoHana kbM 31 gekemBpu 2023 1. e 21 gywm (2022 r. - 23 gywum.)

2. WzaBneHue 3a cboTrBeTcTBME ¢ MCPO, npueTtn ot EC n genctrawlo npegnpusaTue
2.1. UzaBneHue 3a cboTtBeTCcTBUE ¢ MCDO, npuetm ot EC

®PuHaHCOBUAT OTYET Ha [pyXeCTBOTO € CbCTaBEH B CbOTBETCTBME C MexayHapogHuTe cTaHgapTy 3a (bMHaHCOBO
oTuutaHe (MC®O), paspaboTteHu n nybnukysaHu ot CbBeTa No MmexayHapoaHu cyetoBogHu ctaHgapt (CMCC) n npueTu
oT EBponeiickus cbtod (MCPO, npuetn ot EC). Mo cmmcbna Ha naparpad 1, Touka 8 ot JonbnHUTENHUTE pa3nopendu
Ha 3akoHa 3a CYeTOBOACTBOTO, Npunoxum B bbrarapusa, TepmuHbT ,MCPO, npuetn ot EC" npepcrtaBnsiBat
MexayHapogHuTe cyeToBogHu ctaHgapTi (MCC), npueTtu B cboTtBeTcTBME ¢ PernameHT (EO) 1606/2002 Ha EBponeiickns
napnameHT 1 Ha CbBeTa.

FognwHnaT douHaHcoB oT4yeT e npueT oT CbBeTa Ha aupekTopuTe Ha [pyxecTBoTo Ha 02 man 2024 r.

PbKOBOACTBOTO HOCM OTFOBOPHOCT 3a CbCTaBSHETO WM [AOCTOBEPHOTO MpeAcTaBsiHe Ha MHdOpMauuaTa B HaCTOALLMS
¢MHAHCOB OTYeT.

2.2 [lecTBallo npeanpusTue
DUHAHCOBUAT OTYET € CbCTaBEH NPU CNa3BaHe Ha NPUHLMNA Ha AeNCTBALLO0 NpeanpusiTue.

3a 2023 r. [lpyxecTBOTO peanuanpa nedanda cnen gaHbum B pa3mep Ha 17,308 xun. ne. Kem 31 pekempu 2023 .
cobcTBEHUAT KanuTan Ha [pyxecTBoTo Bb3anunasa Ha 31,592 xun. nB. 1 e Haa pa3mepa Ha perncTpupanns kanutan ¢ 19,092
xun. nB. (kbMm 31 gekemBpu 2022 r. NpensvncneHmsaT cobCTBEH kanuTan Ha CToMHOCT 14,284 xun. nB. Ha [1py>ecTBoTO e
Haj pas3mMepa Ha peructpupanusa kanutan ¢ 1,782 xun. nB.).

Kbm gatata Ha M3roTBsiHe Ha HacTOALWMSA (PMHAHCOB OTYET PBKOBOACTBOTO € HanpaBuIio NpeLeHKa Ha cnocobHocTTa Ha
[pyXecTBOTO Aa NMpoABLIKM CBOATA AEWHOCT KaTo AEWCTBALLOo npeanpustne Ha 6asa Ha HanmuyHata MHdopmauus 3a
npensMaumMoTo Gbellie KaTo ca B3eTW NpeABuA AMHaMUYHaTa MKOHOMUYeckaTa obCcTaHOBKa B CTpaHaTta 1 cBeTa, OCHOBHO
npousTnyaLLa oT BOEHHUS KOHIUKT B YKparHa.

Cnen n3BbplUeHWs nNpernes Ha AenHocTTa Ha [IpyxecTBOTO pbKOBOACTBOTO O4aKea, Ye [IpykecTBOTO nMa AoCTaTbyHO
chmHaHcoBM pecypcu, 3a Aa NPOABLIMKMU onepaTuBHaTa cu AeHOCT B 6rn3ko 6baelle 1 NpoAbmKasa aa npunara npyHumna
3a JencTeallo nNpeanpusTme nNpu N3roTBAHETO Ha (PMHAHCOBUS OTHET.

3. HoBwu ¥ U3MeHeHu cTaHAapTH, NpueTn ot [pyXecTBOTO

[pyXecTBOTO € npueno CrnegHnTe HOBM CTaHAapTW, U3MEHEHWs U passicHeHusa kbm MC®O, usgapgenn ot CbBeTa no



»,3acmpaxosamesiHo Opyxxecmeso ENIM Pe” EAL] duHaHCO8 omyem
lMosicHeHuUs1 KbM buHaHcoeust omyem kbm 31 dekemepu 2023 2.
(8cuuKU CyMU CA 8 XUTL. JI8. OCBEH AKO He € NOCOYUeHO 0pYeo)

MeXAyHapoaHN CYEeTOBOOHWM cTaHaapTu n opobpeHn ot EC, kOMTO ca yMecTHM M B cuna 3a PUHaAHCOBUS OTYET Ha
[pyxecTBOTO 3a roguLLHWA nepwog, 3ano4ysaty Ha 1 sHyapu 2023 r.:

MC®O 17 3acTpaxoBaTesiHu goroBopu B cuna ot 1 siHyapu 2023 r., npuet ot EC
MC®O 17 samectBa MC®O 4 3actpaxoBaTenHu AoroBopu. Toi U3UCKBa NpuraraHeTo Ha MoAEN 3a TEKYLLO OLeHsiBaHe,
CbITIaCHO KOWTO MpeLeHKuTe ce MpepasrnexaaTt npe3 BCekn oTyeTeH nepuof. [oroBopuTe ca oOLEHsIBAT, KaTo ce
M3rnonassar:

v\ AMCKOHTMpaHW Napu4Hu NoToLM C NpeTerneHn BeposiTHOCTY;

V' 13pMYHa KOPEKUMS 3a PUCK, U

v HapbaBka 3a [OroBOpeHM ycnyru, npeacTaBnsiBalla HepeanuaupaHaTa nedan6a no [oroBopa, KoATO ce

npu3HaBa KaTo Npuxon nNpes3 nepuoaa Ha NokpuTue.

CTtaHgapTbT no3Borisiea M3bop npu Npu3HaBaHETO Ha MPOMEHW B HOpMaTta Ha OWUCKOHTUpaHe unu B nevanbata vnu
3arybaTta, unu B apyrusi BceobxeaTteH goxon. HoeuTe npaBuna Lie ce oTpasaT Ha (PUHaHCOBUTE OTYETU U HA OCHOBHUTE
rnokasaTenu Ha BCUYKU APYXXeCTBa, KOUTO U3gasaT 3acTpaxoBaTerHN A0roBOpMU.

MosicHeHne 6 npeactaBs uHpOpMaUUs 3a ePeKkTuTe OT MbpBOHaA4YanHoTo npunaraHe Ha MC®O 17 3actpaxoBaTenHu
gorosopu. B nosicHeHne 4 e npeactaBeHa kntovoBa MHOPMaLMs 3a CHETOBOAHUTE NOMUTUKX, Mpunaradm ot [pyxecTtBoTo
BbB BPb3Ka C OTYMTAHE Ha 3acTpaxoBaTenHUTe JOroBOpU.

U3meHeHus B MC®O 17 3actpaxoBaTtenHu poroBopu: MbpBoHayanHo npunaradHe Ha MC®O 17 u MC®O 9 -
CpaBHuTenHa uHdopmauus B cuna ot 1 asHyapu 2023 r., npueTtun ot EC.

MamMeHeHnsTa kacasiT ONOBECTSIBAHETO Ha CpaBHUTENHaTa MHGOpPMaLusi OTHOCHO (PUHaHCOBUTE aKTUBW, NpeacTaBeHa
npu nbpBoHavanHoto npunaraHe Ha MC®O 17. NameHeHusATa MMaT 3a Len Aa NoMorHaT Ha ApyxecTBaTa Aa nsberHat
BPEMEHHWN CHETOBOAHMN HECHOTBETCTBUS Mexay (DUHAHCOBUTE aKkTUBU M 3aQbIKEeHNsITa No 3acTpaxoBaTesiH JOroBOpy 1
crnepoBaTenHo Aa nogobpsaT NofesHoCcTTa Ha cpaBHUTENHaTa MHpopmalms 3a noTpebuTennTe Ha PMHaHCOBUTE OTHETU.

MC®O 17 3actpaxosatenHu gorosopn 1 MCPO 9 drHaHCOBM MHCTPYMEHTM MMaT pasnuM4Hn M3McKBaHus 3a npexog. 3a
HSIKOM 3acTpaxoBaTenu Te3un pasnuku MoraT Aa oBeaaT 40 BPEMEHHW CHETOBOAHN HECHOTBETCTBUS Mexay hMHaHCOBUTE
aKTMBM U 3a0bIDKEHMSATA MO 3acTpaxoBaTeNHW [OroBOPU B CpaBHUTENHaTa UHGMOPMauWs, KOSTO Te NpeAcTaBsT BbB
duHaHcoBUTE cn oT4eTH, korato npunarat MCP®O 17 1 MCPO 9 3a nbpBM NbT.

M3meHeHnaTa Le nomorHaT Ha 3acTpaxoBaTenute ga usberHaT Te3n BPEMEHHW CHETOBOAHM HECLOTBETCTBUSI U
crnefoBaTernHo e nogobpaT None3HocTTa Ha cpaBHUTENHaTa MHAOPMaUMS 32 MHBECTUTOPUTE Ype3 Bb3MOXHOCTTa Aa
npeacTaBsAT cpaBHUTENHa UHopMauums 3a hMHAHCOBUTE aKTUBM.

U3meHeHns B MCC 1 [peactaBaHe Ha cuHaHcoBuTe oTyetn U MCPO UssaBneHus 3a npuroxeHue 2:
OnoBecTsiBaHe Ha CHeTOBOAHUTE NONUTUKM B cuna ot 1 sHyapwm 2023 r., npuetn ot EC

[pyXecTBOTO OMOBECTsIBa CbllieCTBEHATa WUHGOPMaUns CBbp3aHa CbC CYeTOBOAHATa MONWUTUKA, BMECTO OCHOBHUTE
CYETOBOOHW MONUTMKW. N3MeHeHusiTa NOsiCHSIBAT, Ye MHopmaumsaTa 3a cH4eToBoAHaTa MONUTMKA € CbLUECTBEHA, aKo
notpebutenuTte Ha pMHAHCOBUTE OTYETM HA MPEANPUSTUETO Ce HYXAaaT OT Hes, 3a Aa pasbepaT gpyra cbliecTBeHa
MHopMaLusa BbB (PUHAHCOBUTE OTHETU N aKo NPEANPUSTUETO pa3KpMBa HECHLLIECTBEHA MHpOpMaLMs 3a cueToBoagHATa
nonuTtuka, Tasm nHdopmaums He Tpsabea aa npeobnagasa Haf CbleCcTBEHaTa MHGOpMaLMs 3a CHETOBOAHATA NONUTMKA.

U3meHeHus B MCC 8 CueToBOAHaA NONUTUKA, MPOMEHUN B CHETOBOAHUTE NPUONU3NTEINTHN OLIEHKU U FPELLKU, B cuna
ot 1 AHyapwm 2023 r., npuetu ot EC

M3meHeHnaTa BbBEXAAT ONpeaernieHneTo 3a CHeTOBOAHM NPUBNN3NTENHN OLIeHKM 1 BKIOYBAT ApYyrn nsmeHeHns kbM MCC
8, KouTo NomaraT Ha ApyecTBaTa Aa pasrpaHM4aBaT NPOMEHUTE B CHETOBOAHUTE NPUBNU3NTENHM OLIEHKM OT NPOMEHNUTE
B CYETOBOAHWTE MOMNUTUKA. Mi3MeHeHnATa e NMoMOrHaT Ha apyxecTearta 4a nofobpaT Ka4ecTBOTO Ha OrMoBecTABaHMATa
Ha cyeToBOAHATa MONMUTMKA, Taka 4Ye MHdopmauusaTa Aa 6bae no-nonesHa 3a WHBECTUTOPUTE WM OPYrMTe OCHOBHM
notpebutenu Ha puHaHCOBMTE OTYETHU.

U3meHeHus B MCC 12 laHbum Bbpxy Aoxopa: OTcpoyeHuTe AaHbLUM CBbP3aHu C akTUBM U MacUMBU, MPOU3THYALLU
OT eAUHUYHM TpaH3akuum B cuna ot 1 siHyapu 2023 r., npuetn ot EC

Mpennpusitneto TpsibBa Aa npunara u3MeHeHUsTa B CTaHg4apTa 3a TpaH3akuuMuTe, KOUMTO Bb3HUKBAT Ha Wnu crefg
Ha4yanoTo Ha HaW-CKOpPOLIHUS NMpeacTaBeH cpaBHuTeneH nepuop. Cbwo Taka [pyxecTBoTOo crnedBa ga npusHae B
Ha4anoTo Ha CPaBHUTENHUSI NepUOoA OTCPOYEHN AAHBLN 3a BCUYKN BPEMEHHWU Pa3fUKKU, CBBbP3aHN C NIN3UHIOBY JOrOBOPU
W 3a4bIDKEHNS 3a U3BeXaaHe OT eKkcrnnoartauns U Aa npyusHae KymynaTtuBHUS edekT OT MbpPBOHAYanHoTO npunaraHe Ha
U3MEHEHUsTa KaTo KOPEeKLMS Ha Ha4yarHoTOo canfo Ha HepasnpeaeneHarta nevanta (Mnv gpyr KOMMNOHEHT Ha cobcTBeHNS
KanuTan, ako e NMpuroXnumo) Ha CboTBeTHaTa aara.

N3meHeHus B MCC 12 [JaHbum BbpXy Aoxona: MexayHapoaHa AaHb4YHa pechopma - npuMmepHu npasuna ot BTopu
cTbn6, B cuna ot 1 aHyapm 2023 r., npuetn ot EC

Mpe3 gekempu 2021 r. OpraHusauusita 3a UKOHOMUYECKO CbTpyaHMYecTBO U pa3sutne (OVCP) ny6nukyea npasuna c
Luen M3BbLPLUBAHETO Ha pedhopma B MeXAyHapoAHOTO AaHbyHO obnaraHe. Btopu ctbnb mma 3a uen ga obnoxu c
MUHMMarnHa edekTMBHa KoprnopaTvMBHa AaHb4YHa cTaBka 15% ronemute KomMnaHumM, KOMTO peanuampar roguweH o6opoT
Hag 750 mMnH. eBpo. VIsMeHeHnsTa BbB Bpb3ka ¢ ,MexayHapoaHaTta gaHbyHa pedopMa - MPUMEpPHU npaBuna oT BTOpK
cTbN6" ca:
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v/ BbBexAa ce UsknoyveHune oT nsncksaHusita Ha MCC 12 npegnpuatveTo Aa Nnpu3Haea U ornoBecTsiBa MHOopMaLus
3a OTCPOYEHUTE AAaHBYHW aKTUBU WM NacvBW, CBbP3aHN C AaHbLUWTe BbPXY Aoxoda oT BTopu cTbnb Ha OUCP.
Mpennpusatueto Tpabea Aa onoBecTn, Ye e NPUNOXUIO U3KIIOYEHNETO.

V' M3uckBaHe npeanpusiTUETO Aa OMOBECTSBA OTAENHO CBOUTE TEKYLUM AaHbYHWM pasxoau (Mpuxoam), CBbp3aHu C
AaHbUMTe BbPXY Aox0A4a OT BTOpU CTbO.

v' M3MCKBaHe B NepuoanTe, B KOUTO 3aKOHOAATENHUTE akTOBe OT BTOPW CTbNG ca NpueTH UM no ChLLECTBO NPUETH,
HO BCe Olle He ca Bfe3nu B cuna, NpeanpuaTMeTo Aa OMOBECTU M3BeCcTHaTa My Wnu Mnoanexawiara Ha
NpubnuanMTenHO OueHsBaHe MNpu pasyMHUW Yycunus wuHdopmauns, KOATO nomara Ha noTpebutenute Ha
duHaHcOoBUTE OTHETU Aa pa3bepaT edhekTa BbpXy NpeanpuaTMeTo OT AaHbUMTe BbPXY A40X0A4A OT BTOpU CTbNG,
Npou3TUYaLLmM OT TOBa 3aKOHOAATENCTBO.

v\ U3KIMIYEHUETO ce npunara 3agbimknTenHo n HesabasHo cnep nybnukysaHeTo Ha n3meHeHuaTa B MCC 12 n cbe
3adHa pgaTta B cboTBeTcTBMEe ¢ MCC 8.

KbMm gaTtaTta Ha ogoGpeHve Ha To3u MHaHCOB OTYeT ca NybGnunKyBaHW HOBW CTAHAAPTW, UBMEHEHNS N PA3ACHEHUS KbM
CbLUECTBYBALLM BeYe CTaHAapTU, HO He ca Bfe3nu B cuna unn He ca npwetun ot EC 3a huHaHcoBaTta rogmHa, 3anovsalla
Ha 1 aHyapu 2023 r., 1 He ca 6unu NPUNoOXeHn OT No-paHHa Aarta oT [pyKecTBOTO. PbKOBOACTBOTO O4akBa BCUYKM
CTaHAapTu U u3aMeHeHus Aa 6baaT npueTn B cHeTOBOAHATA NONUTMKa Ha [ipyXecTBOTO Npes MbpBuUs Nepuog, 3ano4sall
cnep gataTa Ha BNM3aHeTo MM B cuna. MiHdopmaums 3a Tean cTaHaapT 1 USMeHeHus € NpeAcTaBeHa no-Aony.

U3meHeHus B MCC 1 MMpeactaBAHe Ha duHaHcoBuTe oTyeTu: Knacudmkauuss Ha nmacuBuTe KaTo TeKywu WU
HeTeKyLwM, B cuna ot 1 sHyapu 2024 r., npueTtu ot EC
MameHeHnsTa B knacudukaumsaTa Ha NacMBMTE KaTo TEKYLLM UMW HETEKYLLM 3acaraT caMo NpeAcTaBsHETO Ha NacuBuTE B
oT4yeTa 3a (PMHAHCOBOTO CbCTOSIHNE, HO HE U pa3Mepa MM, MOMeHTa Ha MPU3HABaHETO Ha akTUBMW, NAcUBK, NPUXOAN UNn
pasxoam unu nHpopmMaumaTa, KoSTo ApyXecTBaTa OMOBECTABAT 3a Te3UN eNeMeHTU.
M3meHeHnATa nmat 3a uen ga U3siCHAT CneaHoTo:
v\ knacudmkaumsiTa Ha NnacMBUTE KaTo TEKYLLM UM HETEKYLLM TpsibBa Aa ce OCHOBaBa Ha CbLUEeCTBYBaLLW Npaea B
Kpasi Ha OTYETHUSI Nepron, KaTo BCMYKM 3acerHaTv naparpadum oT cTaHgapTa Beye M3non3eaT eAHakbB TEPMUH,
a UMEHHO ,MPaBOTO" Ha OTCPOYBAHE Ha ypexAaHeTo Ha nacvBa C NoHe ABaHazeceT Meceua. M3puyHo ce
noco4yBa, Ye camo HanM4yHOTO NPaBo ,B Kpasi Ha OTYETHUS Nepuoa” TpAbBa Aa Bnusie BbpXy Knacudukauusita Ha
nacuea;
v\ KnacudmkaumsiTa He ce Bnusie OT oYakBaHUATa Ha [pyKeCTBOTO Aanu Lie YNpaXkHW npaBoOTO CU Aa OTCPOYM
ypexaaHeTo Ha nacuea; u
v/ ypexaaHeTo Ha nacuBuTe MOXe [a Ce OCbLIECTBM Ype3 MpexBbprsiHE Ha MapuyHW CPEeACTBa, KanuTanoBu
WHCTPYMEHTU, APYIrN aKTUBM UINN YCIYTU Ha KOHTpareHTa.

U3meHeHus B MCC 1 [MpeactaBsHe Ha ¢mHaHcoBM oT4yeTu: HeTekywu nacuBu, 0o6BBp3aHM C ¢huHaAHCOBM
nokasarenu, B cuna ot 1 AsHyapwm 2024 r., npuetu ot EC
MCC 1 ce usmeHs1, kakto crnegga:

v/ yTOYHsIBa Ce, Ye ako NPaBOTO Ha OTfaraHe Ha ypexaaHeTo 3a Haln-Manko 12 meceua e NpeaMeT Ha U3MbIHEeHUE
Ha ycrnoBwusi OT CTpaHa Ha NpeanpuATMETO cries OTYETHUS NepUoA, ToraBa Te3u YCroBUsS HsiMa Aa NOBMNUANAT Ha
TOBa Aanv NpaBOTO Ha OTNaraHe Ha ypexxaaHeTo CbLUECTBYBA B Kpasi HA OTYETHUSA Nepuos (oTyeTHaTa aarta) 3a
uenuTe Ha KnacuduuupaHeTo Ha NacuBa KaTo TEKYLL, UM HETEKYLL; U
3a HeTeKyLUMTe Nacueu, NpegMeT Ha YCNOoBMS, OT NPEeAnpUATMETO Ce U3UCKBA Aa OMNoBeCTsiBa MHOpMaLUms 3a:
ycrnoBusiTa (HanpMMep ecTecTBOTO M AaTarta, 40 KOATO NpeanpuaTueTo TpsabBa Aa U3nbIiHW YCITOBUETO);
Aanuv npeanpusiTueto 61 cnasuno ycrnosusiTa Bb3 OCHOBa Ha 06CTosTencTBaTa kbM OTYETHATA AaTa; U
Janu 1 Kak nNpeanpusiTueTo o4YakBa Aa M3MbIHW YCroBusTa 4O AaTaTta, Ha KoATO (PMHAHCOBWUTE NokasaTenu
TpsibBa Aa 6baaT M3UMCINEHU ChIMAcHO JOroBopa.

ANANENRN

NU3meHeHuss B MCDO 16 Jlusumnr: 3agbmkeHue No JIM3UHF Npu npogax6a un obpaTeH NU3MHI, B cuna ot 1 siHyapu
2024 r., npuetn ot EC

M3meHeHnsitTa B MCOO 16 umanckeaT oT [pyeCcTBOTO NpopaBay-HaemaTten ga oueHsiBa BMOCMNEACTBME JIM3MHIOBUTE
nacusm, NPOM3TUYALLM OT OOpaTeH NU3UHT, MO HA4YMH, NO KOMTO HE NpPU3HaBa HUKaKBa CyMa OT nevyanbaTa unu 3arybaTa,
KOSITO ce OTHacs 40 MpaBoOTO Ha Mon3BaHe, KOeTo TO 3anassa. HoBuTe M3nckBaHUs He Bb3NPENsATCTBAT NpoaaBava-
HaemaTen [a npusHae B Tekylims (puHaHCOB pe3ynTaT nevanbaTa unum 3arybaTa, cBbp3aHa C YaCTUYHOTO UIN MbIIHOTO
npekpatsiBaHe Ha NU3NHroBusi goroeop. MameHenuata Ha MCPO 16 He npegnuceaT cneumduyHM M3MCKBaHUSA 3a
OUEHSIBAHE Ha NMU3NHIOBUTE MAcUBK, MPOM3TMYALLM OT 06paTEH NU3MHT.

U3meHeHus B MCC 7 Otyet 3a mapuyHute notoum n MC®PO 7 duHaHcOBM MHCTpyMeHTU: OnoBecTABaHUS:
Cnopa3symMeHusi 3a (puHaHCUMpaHe Ha JocTaBuYMLM, B cuna oT 1 siHyapu 2024 r., Bce owe He ca npuetu ot EC
M3meHennsita B MCC 7 1 MCPO 7 we [obGaBAT M3MCKBAHUSA 3a OMOBECTABAHE, KAKTO M yKasaHUa B paMKUTe Ha
CblLEeCTBYBaLUUTE W3NCKBAHWS 3a OMOBECTSIBAHE, CBbP3aHW C NPeAoCTaBSHETO Ha KayecTBEHa W KONWYECTBEHA
WH(OPMaLMsi OTHOCHO CMopa3yMeHUsITa 3a PUHAHCKUpPaHEe Ha 3a4bIMKEHNATA KbM AOCTaBYMUN. Te3n uameHeHuss nobaesT
[Be Lenu 3a OMoBEeCTsIBaHe, KOUTO Lie HakapaT NpeanpusitusiTa a OMOBECTSABAT B MOSICHUTENMHUTE MNPUIOXEHUS!
MHGOPMaLUsi, KOSITO MO3BOMsSIBA Ha MNON3BaTeENWTe Ha (PUHAHCOBMTE OTYETU Oa OLEHAT Kak crnopasymeHusitTa 3a
dvHaHCcKpaHe Ha 3agbimKeHNaTa KbM AOCTaBYMLM BANSAT BbPXY NacvBUTE Y NapuUYHUTE NOTOLM Ha NPeanpuaTMeTo 1 aa
pasbepaT edekTa Ha crnopasymeHusTa 3a (pMHaHCUpaHe Ha LOCTaBYMLM BbPXY U3MNOXKEHOCTTa Ha NPeanpusiTueTo Ha
NVKBMOEH PUCK U KaK NpeanpusTMeTo Moxe Aa 6bae 3acerHaTo, ako crnopasyMeHusita Beye He ca JOCTbMHU 3a Hero.
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U3meHeHus B MCC 21 Ecpektn oT npomeHuTe B o6MeHHUTe KypcoBe: Jlunca Ha KOHBepTUpPYyeMoCT, B cuna ot 1
AHyapu 2025 r., Bce owe He ca npuetun ot EC
MN3meHeHnsaTa B8 MCC 21 BkntoyBar:

v/ yTOYHsiBaHe kora efHa BanyTa Moxe Aa 6bae obmeHeHa B Apyra BanyTa v Kora He - eHa BanyTa Moxe ga obae
o6MmeHeHa, KoraTto npeanpusiTeTo e B CbCTOsIHME Aa 0OMeHW Tasun BanyTa 3a gpyrata BanyTa 4pe3 nasapu unm
MexaHu3Mm 3a obMeH, KOUTO cb3daBaT M3NMbIHMMK NpaBa M 3adbibkeHUs 6e3 HeonpaBgaHo 3abaBsHE KbM
AartaTa Ha oueHsiBaHe M 3a onpefeneHa uen; egHa BanyTta He Moxe Aa 6bae obMeHeHa B Apyra BanyTa, ako
npeanpusiTMETO MOXe Aa Noslyyn caMo He3HauMTenHa cyma oT Apyrata BanyTa;

v/ M3nCKBaHe Kak npeanpusiTMeTo Aa onpeaeny oGMeHHUst Kypc, KOWTO ce npunara, koraTo JafieHa BanyTa He Moxe
Aa 6boe obmeHeHa - koraTo gageHa BanyTa He Moxe Aa O6bae obmeHeHa kbM gaTata Ha oOueHsiBaHe,
npeanpuATMETO OLEHSBA CNOT OOMEHHUSA KypeC KaTo Kypc, KOWTO 61 ce NMpUIoXun npu pefoBHa caenka Mexay
nasapHu y4yacTHULM KbM JaTtaTta Ha OLeHsiIBaHe U KOWTO Ou oTpasun BApHO npeobnagaBalumMTe MKOHOMUYECKU
yCIoBUS.

v/ M3KCKBaHe 3a OMOBECTABAHE Ha AOMbIIHUTENHA MHOPMaLMs, KoraTto BanyTaTa He € KOHBepTUpyema - Kkorato
BanyTata He € KOHBepTMpyema, NpeanpusTMeTO OroBecTsiBa MHdopMauusi, kosito 6y nossonuna Ha
notpebuTtenuTe Ha HeroBute hMHAHCOBM OTYETU [a NPELEHNT Kak nuncaTa Ha KOHBEPTMPYEMOCT Ha BanyTaTa
BfMsiE UMW Ce OYaKkBa fa MOBMMsie Ha HeroeuTe (PUHAHCOBU pe3ynTaTv, (PUHAHCOBO CbCTOSIHWME U MapUYHU
noTouum.

4. CwobluecTBeHa MH(opmauma 3a cHeToBOAHATA NONUTUKA
4.1. O6wWwM NonoxeHus

Han-3HaunmaTa uHdopMaums 3a CHETOBOAHUTE MONMUTMKW, MpuUnaraHu npu M3roTBAHETO Ha TO3N (PMHAHCOB OTYeT, €
npeacTtaseHa no-gony. PMHaAHCOBMAT OTYET € U3roTBEH NPW Cna3BaHe Ha NPUHLUMNUTE 3a OLIEHSIBaHe Ha BCUYKWN BMOOBE
aKkTuBW, Nacusu, NpuMxoan n pasxoau cbrnacHo MC®O. basuTe 3a oueHka ca OonoBecTeHU ModpobHO no-HaTaTbK B
CYeTOBOAHaTa NONUTUKA KbM (DMHAHCOBKS OTYET.

CnepBa ga ce otbenexu, Ye Npu N3roTBAHETO Ha NPeAcTaBeHNs (PMHAHCOB OTYET Ca U3MOMN3BaHN CYETOBOLHMN OLIEHKN 1
ponyckaHusi. Benpeku Yye Te ca 6asmpanu Ha uHdopmauwms, npegocTaBeHa Ha PbKOBOACTBOTO KbM AaTaTta Ha M3roTeBsiHe
Ha MHAHCOBKA OTHET, peanHuTe pesynTaTi MoraT Aa ce pa3nuMyaBar OT HanpPaBeHUTE OLEHKN 1 JOMNyCKaHus.

4.2. ®yHKUMOHanHa BanyTa v BanyTa Ha npeacTaBsiHe

DUHAHCOBUAT OTYET € CbCTaBeH B ObNrapcku neea, Koeto e pyHKUMoHanHaTa BanyTta Ha [lpyxecTtBoTo. Bcmykm cymu ca
npeacTaBeHn B XUNSAM nesa (Xvn. nB.) (BKIMIOYUTENHO cpaBHUTENHaTa nHdopmaums 3a 2022 r.), 0OCBEH ako He € NOCOYEHO
Apyro.

4.3. MNpepcTtaBsHe HA (hMHAHCOBUA OTYET
durHaHCOBUAT OTYET € NpeacTaBeH B cboTBeTcTBME ¢ MCC 1 ,MpeactaBsHe HA OUHAHCOBK OTYETK .

[pyxecTBOTO NpeAcTaBs oT4eTa 3a neyanbarta wunu 3arybarta n apyrusi BceobxsaTeH AOXOA B €AUHEH OTYET.

[pyxecTBoTO npeacTass oTyeTa 3a (PUHAHCOBOTO CU CbCTOSIHWE Haii-06LLO MO HM3XOAsWa CTeneH Ha NMKBUMOHOCT.
AHanu3 0THOCHO Bb3CTaAHOBSIBAHETO HAa aKTUBUTE UMW YpeXAaHeTo Ha NacvMBUTE B paMKuTe Ha ABaHajeceT Mecela crej
fJaTaTta Ha oTyeTa 3a (PUHAHCOBOTO CbCTOSIHWE (TeKyliu) U cred nosede oT 12 Meceua cref JataTta Ha oTyeTa 3a
(pMHAHCOBOTO ChCTOSIHNE (HETEKYLLM) € MPeACTaBeH B nosicHeHue 5.2.3

Mpe3 2023 r. OpyxecTBOTO € n3bpano ga NpOMEHN HadyMHa Ha NpeAcTaBsHE Ha OT4yeTa 3a NapUYHUTE MOTOLM CNPSIMO
npeaxodHu roguHu, KoraTto € Oun mM3roTBsH MO npekust mMeTod. HaAma npomsiHa B HETHWTE MapudHu noTouu 3a
cpaBHuTenHata 2022 r. Mo BUOOBE AEVHOCTU CMPSMO HETHUTE MapW4yHU MOTOLM 32 CbOTBETHWUS BMA OEVHOCT B
oaouTupaHus uHaHcoB oTyeT 3a 2022.

®dUHAHCOBM aKTMBU U (PMHAHCOBM MacuBU CE KOMMEHCUpPAT M HeTHaTa CymMma ce npencrtasd B OoT4yeTa 3a rHaHCoBOTO
CbCTOAHME, €JNHCTBEHO KOraTto CbLleCTByBa 3aKOHOBO NpaBo 3a KOMMNEHCUpaHe Ha NPpU3HaTuTe CymMun 1 Korato € Hanuue
HaMepeHune 3a ypexagaHe Ha HeTHa 6asa, unu 3a €HOBpPEMEHHO peann3npaHe Ha akTUBUTE N ypexaaHe Ha nacnusuTte.

[Mpuxoamn n pasxogm He ce KOMMNeHcupaT B oTYeTa 3a neyan6bara vnu 3ary6aTa n opyrua BCeobOXxBaTeH J0X04, OCBEH ako
TOBa He € NO3BOJIEHO UM paspelleHo OT onpeaeneH cY4eToBOoAeH CTaHAapT UM pas3dACHeHUEe, KaKTO KOHKPETHO e
OMOBECTEHO B CHeTOBOAHAaTa NonuTuka Ha [pyxecTBoTo.

B otyeTa 3a (pMHAHCOBOTO CbLCTOSIHWE Ce MPEACTaBAT [ABa CPaBHUTENHW nepuoaa, Korato [pyXecTBOTO npwunara
cyeToBOOHA MOMWTUKA PETPOCMNEKTUBHO, MNpeusyncnsiBa pPeTpoCnekTUBHO MO3NUUM BbB (OMHAHCOBUS OTYET Wn
npeknacudguumnpa no3numMmn BbB (OUHAHCOBUSI OTYET U TOBA MMa CbLUECTBEH eeKT Bbpxy MHopmaLumsaTa B oT4YeTa 3a
(PUHAHCOBOTO CHLCTOSTHME KbM Ha4yanoTo Ha Npeaxo4HUs Nepuoa.

Mpu npeacTaBsHeTO Ha cpaBHMTENHaTa MHMOPMaUns B HACTOAWMS DMHAHCOB OTYET [lpy>KeCTBOTO Ce € Mo30Baso Ha
n3nckBaHusTa Ha nap. B25 ot MC®O 17, cbrnacHo KOWTO NpeanpuaTUETO He € 3aQb/MKEHO Aa NpeacTaBu KopuripaHa
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CpaBHUTENHa MHOpPMaLMsa 3a BCUYKM NO-paHHU NpeacTaBeHn nepuoan. AHanm3 Ha edpekTuTe KbM gataTa Ha npexoga
kbM MC®O (01.01.2023 r.) n cpasHumma My nepuog 01.01.2022 r. e npeactaBeHa B nosicHeHue 6. [Nopagn ToBa
[pyXecTBOTO He e npeacTaBuNo ABa CpaBHWTENHA nepuoda M CbOTBETHO He NpeAcTaBsa KopurMpaHa CpaBHUTENHa
uHdopMauus 3a no-paHHu nepuoam (01.01.2022 r.) B cMUCBA Ha ,HayanoTo Ha Hal-paHHUSI KOpUrMpaH cpaBHUTENEH
nepvon, KOWTo e npeacTaBeH”.

®duHaHCcOBUAT OT4eT Ha [pyXecTBOTO € M3roTBeH B cboTBeTcTBME ¢ MC®O 17, Taka 4e Oa oTpassBa cneunduydHms
XapakTep Ha (npe)3acTpaxoBaTenHaTa Ae/HOCT U onepauum Ha [pyxecTBoTO.

CobrnacHo MC®O 17 nopTdpennute oT 3acTpaxoBaTenHW OOroBOpW, KaKTO M noptdennute OT npesacTpaxoBaTenHu
Jorosopw (U3gageHn u abpxaHu oT [pyxecTBOTO), Ce NpeAcTaBAT OTAENHO B oTYeTa 3a (PMHAHCOBOTO CbCTOSHUE.
Bcunukn npaBa v 3agbmkeHus, npousTtuyallm oT nopTdenn ot 4o0roBopu, ca NpeacTtaBeHu Ha HeTHa 6a3a. Beuuku aktusm
UNM nNacveu, MpuU3HaTKM 3a Napyv4yHU NOTOUM, Bb3HUKBALUWM MNpeau NpUM3HaBaHETO Ha CBbp3aHaTa rpyna [oroBopwu
(BKMOYMTEMNHO BCUYKM aKTMBM 3a MapyU4HU NOTOLM OT NpuaobmBaHe Ha 3acTpaxoBKa), CbLLO Ca NMPeACTaBEHN MO ChLUKA
Ha4MH KaTo CBbP3aHu NOpTAENN OT AOrOBOPMU.

CobrnacHo MC®O 17 cymuTe, Npu3HaTti B OT4eTa 3a nevanbaTa unu 3arybarta, ce pasgensaT Ha:

. pesynTtaT OT 3acTpaxoBaTerHW YCryru, BKNIOYBALL, 3acTpaxoBaTernHu NpUMXoau M pasxoam 3a 3acTpaxoBaTtenHa
ycnyra, u;
. (h1HaAHCOBW NPUXOAU UMK pa3xoan OT MHBECTULMOHHA U PMHaHCOBa OEVHOCT.

CyMVITe OT npe3acTpaxoBaTesiHn OoroBopu ce npencrtaBAT OTAESTHO.

PesynTaTt OT 3acTpaxoBaTesiHu yCcrnyru

PasxoauTe, KOUTO ca CBbp3aHU NPSIKO C U3MbLITHEHWETO Ha AOroBOpuUTE, ca Npu3HaTK B neyanbarta unu 3aryGarta kaTto
pasxo4u 3a 3acTpaxoBaTerlHu yCryru, koraTo ca HanpaBeHu. Pa3xoauTe, KOUTO He ca NPSAKO CBbP3aHu C U3MbITHEHUETO
Ha [OroBOpUTE, Ca NpeACTaBeHU U3BBLH pesynTaTa OT 3acTpaxoBaTenHara ycnyra.

,D,py)KeCTBOTO He pasfgens NPOMeHUTE B KOpeKkuuaTa 3a He(MHAHCOB PUCK MexXay pes3yntarta OT 3acTpaxoBaTesiHaTa
ycnyra n 3acTtpaxoBaTesniHuTe (OMHaAHCOBM NPUXOauN Unn pasxoan. Bcnykn npomeHmn B KopekumsaTa 3a He(bMHaHCOB pUCK,
NpU3HaT B neyan6arta unu 3ary6aTa, Ca BKIKO4YeHW B pes3ynTaTta OT 3acTpaxoBaTesiHaTa ycrnyra.

3acTtpaxoBaTesniHu PMHAHCOBU NPUXOAMU U pa3xoam

[MpomeHuTe B GanaHcoBUTE CTOMHOCTM Ha rpyny OOroBOPW, NPOM3TUMYALLM OT edhekTUTE Ha CTOMHOCTTA Ha napuTe BbB
BpeMeTOo, PMHAHCOBUS PUCK U MPOMEHUTE B TAX, CE NPEACTaBAT KaTo 3acTpaxoBaTeHN (PMHAHCOBU NPUXOAN NN Pa3xoam
W ca NpeAcTaBeHM KaTo vacT OT oT4yeTa 3a nevyanbarta u 3arybaTa.

4.4. Cpenku c yyxpecTpaHHa BanyTta

CaenknTe B YyxaecTpaHHa BarnyTa ce oT4MTaT BbB (DyHKUMOHANHaTa BanyTa Ha [pyKecTBOTO No ouLmantus obmeHeH
Kypc KbM AaTtaTa Ha caenkaTta (06sBeHns mKeuHr Ha Bbnrapcka HapogHa 6aHka).

Mevyanbute un 3ary6|/|Te OT KypCOBM pas3finkn, KOUTO Bb3HUKBAT NpU ypexXaaHeTo Ha Te3n cOesikm 1 npeoueHABaHeTo Ha
napunyHnTE No3nUMn B YyXXaecCTpaHHa BanyTta KbM Kpaa Ha OT4eTHUA nepuon, ce npu3HaesaT B nevan6arta munu 3ary6aTa.

HenapunyHuTe nosmumm, oueHsBaHM No UCTOpUYECKa LieHa B vyXXaecTtpaHHa BanyTa, ce oTt4yuTaTt no 0OMeHHus KypC KbM
AaTtaTta Ha caenkaTta (He ca I'IpeOLl,eHEHVI). HenapuyHute nosnumm, oLeHsaBaHu No cnpasensimBa CTOMHOCT B qy>XaecTpaHHa
BanyTa, ce oT4yuTart no 0OMeHHus KypC KbM faTaTta, Ha KOATO € onpeaeneHa cnpaseanmeara CTOWMHOCT.

4.5. CyeTOBOAHM NpPEANOJIOKEHUA U NPUBNU3UTENHN CYHETOBOAHM npeLeHkn. HecurypHocTun Ha cueToBoAHUTE
NPUGNN3NTENTHUN OLIEHKMU.

M3roTBaAHETO HA OMHAHCOBUTE OTHETU B CLOTBETCTBUE C M3nckBaHnsiTa Ha MCPO naunckea oT pbkOBOACTBOTO Aa U3BbPLUU
NpeueHKkn 1 OONYyCKaHUsi, KOUTO BRMSISIT BbPXY MpuraraHeTo Ha CYETOBOAHUTE MOMUTUKM U OTYETEHWUTE CTOMHOCTM Ha
aKTUBUTE M NacuBMTe, NpUXoauTe 1 pasxoauTe.

CyeToBogHuTE npeueHkn 1 OCHOBHUTE O0NYyCKaHUA ce npernexaar peaoBHO. KopeKu,vm Ha Cc4YEeTOBOAHUTE NpeLeHKn ce
npasu B rognHaTa Ha NOBTOPHWUA npernen Ha NnpeueHKUTe, ako KopekunaTa ce OTHacd 3a Tekyulata rognuHa, unu B rognHata
Ha npernega v B ObaeLLmTe roamHK, ako NOBTOPHWUA npernen kacae TekyuwaTta u ObaeLlumTe rogmHu.

MpeLeHKNTEe U CBbP3aHUTE AOMYyCKaHUs Ce OCHOBAaBAT Ha UCTOPUYECKW ONUT U ApYrv DaKTOpW, KOUTO ca NOAXOASLM NPy
Te3n 06CcToATENCTBA, Pe3ynTaTuTe OT KOMTO hopMmUpaT OCHOBA 3a NPELLEHKN OTHOCHO GanaHcoBaTa CTOMHOCT Ha aKTUBUTE
M nacuBWTe, KOUTO HE Ca OYEBMAHW OT APYruM U3TOYHUUM. [leMcTBUTENHWTE pesynTaTtu MoraTt Ja ce pasnuyasaTt oT
HanpaBeHUTe NpeaABapUTENHU OLEHKU. VIH(OpMaLMsi OTHOCHO CbLUECTBEHUTE NPEAMONIOKEHNS, OLEHKM U OOMYyCKaHus,
KOWTO OKa3BaT Hal-3HA4YUTENTHO BNNSIHWUE BbPXY NPU3HABAHETO U OLIEHSIBAHETO Ha aKTUBM, NacyBM, NPUXOAM U pa3xoam e
npeactaBeHa no-Aony. OCHOBHUTE M3TOYHWULM HA HECUTYPHOCT MPU M3MNOM3BaHETO Ha NpUBNM3NTENHUTE CHETOBOAHU
OLIEHKM Ca onMcaHu no-aony.
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4.5.1. MNpouec 3a onpegensiHe Ha OCHOBHUTE AOMNYCKaHWSA, CBbP3aHM C OLEHKaTa Ha 3aAbiKeHuATa no
3acTpaxoBaTenHu U npesacTpaxoBaTesiHM AOroBopu

MpoueckbT 3a onpeaensHe Ha AONyCKaHUSTA e NpeAHa3HayYeH 3a 3YNCnaBaHe Ha HeyTpanHUTe NPUBNM3NTENHN OLEHKN
Ha Han-BepoATHUA WM O4aKkBaH M3XOA OT 3acTpaxoBaTenHuTe cbbuTuA. N3ToyHuuMTe Ha uHgoOpMaums, KOUTo ce
n3nonasart 3a AoMnyckaHusaTa ca BbTPELUHO W3rOTBEHW, KaTo Ce W3MNon3saT 3agbnboyeHn NpoyyBaHWs, KOWTO ce
npoBexaat rogvwiHo. [lonyckaHusaTa ce NpoBepsBart, 3a Aa ce NOCTUrHe CbOTBETCTBUE C HabnogaBaHMTe NasapHU LieH!
unu gpyra nyébnukysaHa nHdopmauus. 3a gonyckaHusTa ce U3nonssa Han-seve nHgopmaumsaTa oT TekyLmTe TpeHgoBe
W B cnyvauTte, Npu KOMTO MMa HedocTaTbvyHa MHAOPMaLMA 3a U3FOTBAHETO Ha HagexXaHa OueHKa Ha pa3BMTUETO Ha
LeTuTe, ce NpaBaT NO-NPeanasnuBemM JOMYyCKaHUS.

Bcsika npeasiBeHa LieTa ce npernexaa no oTHoLleHue Ha obcToaTencTBaTa no obesLleTeHnsTa, HannyHaTa nHpopmaums
OT CreunanucTiTe No NUKBMAALMS U UCTOPUYECKU Aoka3aTencTea 3a pa3Mepa Ha nodobHu wetn. OueHKMTe Ha LeTuTe
ce npernexgaTt pefjoBHO 1 Ce akTyanuaupar Npu Hanuumne Ha HoBa MHdopMauus. MNMacuBbT 3a NpeasBeHU NpeTeHuun ce
HauucnsiBa Ha 6a3a Ha HanuyHaTa TekyLwa uHgopmauus. TpyaHOCTUTE Npu onpedensiHe ce pa3nuyasat Npy pasnuyHuTe
NWHUM OU3HEeC B 3aBMCUMOCT OT 3acTpaxoBaTeNiHuTe [OroBOpW, KOMMIEKCHOCTTa Ha obesweTteHusita, obemMbT u
3Ha4YMMOCTTa Ha obesLleTeHnsTa.

OCHOBHUAT MeToA Ui KoMOMHaumsiTa OT MeToau, KOUTO Ce U3Non3ear, ce pa3nun4yaBat no rognHaTta Ha Bb3HUKBaAHE Ha
3acTpaxoBaTesiHOTO obesLeTeHne, knacbT 6U3HecC 1 HabngaBaHOTO NUCTOPUNYECKO pa3BnTne Ha LWeTuMOoCTTa.

HanpaBeHunTe npennonoXxeHnss OTHOCHO KBOTUTE Ha LWweTumocTTa B Obaewle ca 6asvpaHn BbpXy MCTOpUYecka
MHbopMaLMSA 3a LWeTMMOCTTa U 04aKBaHOTO GbAELLO pa3BMTUE Ha NopTdenna 3a pasnuyHNTe BMOOBE 3acTpaxoBku. Mma
NPUYUHK, NOpaan KOUTO Aa He Ce M3Mof3Ba uctopuyeckaTa MHgopMauusa, KOeTo OT CBOS CTpaHa ce oTpa3siBa BbpXy
MoamduumMpaHeTo Ha meToauTe. TakMBa Npu4MHKU mMorat ga 6baar:

e [IpomeHu B Oun3Hec npouecute, KOMToO MMaT BIIUAHUE BbPXY pPas3BUTUETO M 3annCBaHETO Ha Bb3HUKHaNUTeE "
nnaTeHuTe obesleTeHuns ;

® /IKOHOMWYECKHU, OPUANYECKU, MOSIUTUYECKU U COLManHM TpeHaoBe (pe3ynTupaluy B pasfvyHyu OT O4YaKBaHUTE HMBA
Ha MHdNaums);

e T[pomeHu B CTpyKTypaTa Ha GU3Heca;
e CnyvaiiHu hryKTyaLmu, BKI. BIIMSIHUETO Ha CbLLECTBEHM 3ary6u.

Pa3MepbT Ha Bb3HUKHANM, HO HenpeasBEeHU MpeTeHUMUM € MbpBOHaYanHo madvMcneH OpyTHO M cnes ToBa ce npasu
oTOenHa Karnkynauus 3a oueHkaTa Ha gena Ha npesactpaxoBaTenute. [pyXeCTBOTO MNOKpMBA 3acTpaxoBaTesiHUTe
pUCKOBE Ype3 eKcLec NoCc 3acTpaxoBaTernHa nporpama 3a Manbk Opovi CbLeCTBEHU LEeTH, KOUTO Aa 6baaT NnoKpuTn oT
npesacTtpaxoBaTtend. MetoobT nsnonaesaH ot [pyXecTBoTO ce 6a3npa Ha NCTOPUYECKU AaHHW, OpyTEH OYakBaH pasmep
Ha Bb3HWKHANW, HO HENpeasiBeHV NPEeTEeHUMM U AaHHK 3a Npe3acTpaxoBaTenHaTa nporpama, 3a aa ce onpegenu pasmepa
Ha B3eMaHusATa OT npe3acTpaxoBaTenure.

Hactenunute ot 1.1.2022 r. npomMeHn, nponstuyawm ot npuemaHeto Ha MCPO 17, ca npunoxxeHn kaTo ce nanonasa
Jlooxod Ha cnpaeBegnuBaTa CTOMHOCT'. [pyXecTBOTO wuaeHTUdUUMpa, Mpu3HaBa W OUeHsiBa BCska rpyna
3acTpaxoBaTenHu gorosopu, Bce egHo Ye MCPO 17 3anoysa ga ce npunara kbm 31.12.2021 r., KbM KOUTO MOMEHT €
onpepgeneHa cnpaBeanuBaTa CTOMHOCT Ha [lacuBa 3a ocTaTbyHO NoKpuTUE 1 MNacmBa 3a npeasBeHn NpeTeHuun.

4.5.1.1. Heobxogauma nHcdopmaums 3a LenutTe Ha aKTIOEPCKUTE MOAENU

3a akTioepcknte mogenu no MC®O 17 ca HeOGXOAUMU, KAaTO MUHUMYM, CreAHUTE AaHHU:
3a nacusea 3a ocmamb4YHO NOKpUMUE — CNUCHK Ha BCUYKM AENCTBALLM MNpe3 TeKyLMs nepuop nonuum cbC cnegHute
OaHHK:

e [aTa Ha CKMoYBaHe Ha nonuuaTa;
Hayano u Kpan Ha NoKpWTUE Mo Nonuuara;
roAMLLIHA KOXOpPTa;
HayMcneH NpemMmeH Mpuxoa — uanaTta cymMa Ha AbJhkMMaTa no nonvuaTa npemMus, HamareHa ¢ OTnucaHuTe U
BbpHAaTV NPemMnmn Mo NpeacpoYHO NpekpaTeHn JOroBopy;

e  [ony4eHa npemus 3a nepuoaa;

e HayMCneHn KOMUCWOHHW;

e  MraTEHN KOMUCHMOHHM.
3a nacusa 3a rpedsiseHU NpemeHyUU — CIIMCBbK Ha BCUYKM NNaTeHN NpeTeHummn, 3a KOMTO ce pasrnexaga passutmeTo Ha
LeTTe 1 NnpeasiBeHTe, Hen3nnaTeHu NpeTeHUMn KbM AaTtaTta Ha oueHKa C AaHHM 3a:

e [faTa Ha cbbutue;

e fonuua, No KOSITO € LeTaTa C AaHHW 3a: HOMEep Ha nonuua, CPoK Ha NMOKPUTUE Ha nonuuaTa /Havano u Kpaw Ha

nokpuTue/ n KOXopTa;
e [aTa Ha npefsiBABaHe Ha NPeTeHUUsTa;
e rpepasiBeHa Cyma;

11



»,3acmpaxosamesiHo Opyxxecmeo EVIT Pe” EAL] duHaHCO8 omyem
lMosicHeHuUs1 KbM buHaHcoeust omyem kbMm 31 dekemepu 2023 2.
(8cuuKU CyMU A 8 XUTL. JI8. OCBEH AKO He € NOCOUeHO 0pYeo)

e 00OpasyBaH pe3epB 3a NpeasBeHU, HenannaTeHu NPeTeHUnH;

e [aTa Ha nnaiiaHe;

e nnaTeHa cyma;

e  V3BbLPLUEHU pa3xoau 3a NMUKBUAALMS Ha LLETUTE — MPEKU U HEMPEKN.

,D,OI'IyCKaHVIFITa, KOUTO MMaT Han-CbLLEeCTBEH e(peKT Nnpu oueHKaTa Ha nacuea 3a npegdaBeHn npeTteHumnn, ca o4akBaHUTe
KBOTU Ha LWEeTUMOCT 3a nocnegHute nepuoan Ha Bb3HUMKBaAHE Ha LWWEeTUTe 3a OoTAeslHUTe BMOOBE 3aCTpPaXxOBKWU. Tesun
nokasaTtesin ce n3non3eaTt 3a OLeHKa Ha pa3dMepa Ha Bb3HUKHaNW, HO HenpeadaBeHU npeTeHunin.

PeanHnte 6baeln pesyntatin morat ga ce pasnuyaBaTt OT HanpaBeHUTe AonyckaHus. PbkoBoacTBOTO Ha [pyKecTBOTO
npaev npernea Ha npunaraHyu OOMyCKaHus, 3a A Ce OCUTypu MbIHO M MOAXOAALO OTpassBaHe Ha HanuyHaTa
MHopmaLms.

4.5.2. ArperupaHe Ha usgageHu (npe)3acTpaxoBaTefiHM 4OFOBOPU U 3aKyNeHU npe3acTpaxoBaTesiHA [OroBopu

CobrnacHo MC®O 17 3acTpaxoBaTenHute 4OroBopu ce obeamHaBaT B rpyny 3a LenuTe Ha OLEeHSABaHETO.

[pynuTe goroBopu ca onpegeneHn Ha 6as3a oTAenHuTe AOroBOpU, U3AaBaHu B pasnmyHM NpOAyKTOBY rpynu, B pasnuyHa
BarnyTa U B pasnuyHy AbpXaBu Ha onepauuu, kKaTto ce rpynupar 1 OLeHsiBaT OTAEMNHO Ha HMBO rpyna. Crnef ToBa BCeEKM
nopTdenn ce pasgens Ha roguHn KOXopTu (T.e. roauHa Ha nsgasaHe). Korato gageH gorosop 6bae npuaHaT, Tou ce
nobaBsi KbM ChblUecTBYBaLla rpyna oT [OroBOpWM WMW, ako LOroOBOPbT HE OTroBapsa Ha YCroBMATa 3a BKIHOYBaHE B
CblliecTByBaLla rpyna, Toin bopmypa HoBa rpyna, KbM KOSTO MoraT Aa ce Ao6aBaT 6baeLm 4OroBopw.

pynu om npe3acmpaxoeamesiHu 02080pU Ce Cb3[aBaT Taka, Ye Aa 6baat cbnocTaBMMM C FPYNUTE NO OUPEKTHUS
OM3HeC 1 aKTMBHOTO Mpe3acTpaxoBaHe (u3gageHu npesacTpaxoBatenHu gorosopu). CbrnacHo MCPO 17 oueHkaTta Ha
rpyna [OroBOpWU BKMKOYBA BCUYKM ObAeluy napuMyHu noTouu B rpaHuuMTe Ha BCeku orosop B rpynaTta. [lepuoabr,
o6xBaHaT OT NpeMUNTE B rpaHNLIMTE Ha AOroBopa, € ,MepnoabT Ha NOKPUTUE®, KOUTO € MPUMOXUM NPU NpUaraHeTo Ha
peauua naunckeaHus 8 MCoO 17.

3acmpaxoeamesniHu do2oeopu
e  3a3acTpaxoBaTesiHu JOroBopy NapM4yHUTE NOTOLUM Ca B rpPaHNLMTE Ha AOroBopa, ako NPpomu3TnYaT OT CbLLECTBEHU
npaBa W 3agbimMKEHUs, KOUTO CbLLECTBYBAT MpPe3 OTYETHUSI Nepuos, B KOWTO [py>XeCTBOTO MOXe Aa MpuHyam
nputexaTens Ha nonvuarta da nnawa npeMuyM UnM Mma CbLUECTBEHO 3aibiikeHue Aa NpefocTaBs ycryru
(BKNIOYUTENHO 3aCTpaxoBaTENHO NMOKPUTME U MHBECTULIM U YCIYTN).

U3dadeHu npe3acmpaxoeamesiHu do2080puU
¢ T[loHacTosilem oLeHkaTa Ha Te3n Mpe3acTpaxoBaTeNHU [OroBOPW KaTo LSANO € B CbOTBETCTBME C TOBa Ha
u3gafeHvTe 3acTpaxoBaTeENHM AOroBopu U ob6xBalla camo Mpekn 3acTpaxoBaTenHU JOroBopu, KOUTO BeYe ca
n3gageHu n npesacTpaxoBaHuM KbM AdaTtaTa Ha oueHsiBaHe. CbrnmacHo MC®O 17 obade napuyHuTE NoTouM,
npousTuyalLm oT npesactpaxoBaHuTe (underlying) AoroBopu, KOMTO ce oyakBa Aa 6baaT u3gageHn u pyucksT Mo
TAX Aa 6bAe uedvpaH cnep gatata Ha oTyvMTaHe , Morat ga 6baaT B rpaHuMuuTe Ha npesacTpaxoBaTenHuTe
AOroBOpY U ca B3eTW NpeaBuA Npuv OLeHKaTa.

3akyneHu npe3acmpaxoeamesiHu do2oeopu
e 3a npesacTpaxoBaTefiHW [OroBOpY Mapu4YHWTE MOTOLUM Ca B FPaHUUMTE Ha OOroBopa, ako npoustuyat oT
CblLIECTBEHM MpaBa M 3aOb/DKEHMs, KOUTO CbLUECTBYyBaT MNpe3 OTYETHUS nepuof, B KOWTO [pyKecTBOTO €
3a4b/MKEHO Aa nnawa Cymy Ha npesacTpaxoBaTens Wnu MMa maTepuanHo npaBo Aa norfydaBa ycnyrm ot
npesacTpaxoBaTensi.
OueHka Ha doeosopume — obw npeaned
MC®O 17 BbBexaa Moaen 3a oLeHka, 6a3upaH Ha HacTosLaTa CTOMHOCT Ha GbAeluyn NapnyHu NOTOLM, KOMTO Ce oYakea
[a Bb3HMKHAT, KoraTo [py>KeCTBOTO U3MbIIHSABA JOFOBOPUTE, KOPEKLIMS Ha pyUcKa U Map:K Ha JOrOBOPHO o6CnyXBaHe.
Bcuukn 3acTtpaxoBaTtenHu 4oroBopy Ha [lpykeCTBOTO 1 BCMYKM Npe3acTpaxoBaTeNiHM 4OroBOpPU Ce KnacuduumpaHn KaTo
norosopu 6e3 xapakTepUCTUKM Ha NPSIKO y4YacTue.

4.5.3. OueHsiBaHe Ha u3gageHu (Hpe)3aCTanOBaTEHHM AOroBOopu M 3aKyneHu npes3acTtpaxoBaTesiHu goroBopu

OnpocmeH modes 3a oueHKa

Mopxopn 3a pasnpeneneHune Ha npemumnte (MPl/onpocteH mogen) e moaen 3a oueHka B MC®O 17, KOWTO € HannyeH 3a
3acTpaxoBaTenHu U Npe3acTpaxoBaTernHn JOroBopu, KOUTO OTFOBapPSIT HA KpUTepuMTe 3a A0NYCTUMOCT.

[pyxecTBOTO npunara ONpoOCTEHUS MOAEN KbM 4acT OT CBOS 3acTpaxoBaTerieH NopTdenn ¢ U3KIIYEHNe Ha rpynuTte
[OroBopu, MAEHTUULMPAHU KaTo 06peMEHUTENHM.

O6uw; modern 3a oyeHka

Mpu TO3M noaxon OUEHKaTa Ha rpynaTa [[OroBopu npefctasnsiBa obwarta cyma Ha (a) napuyHute noToum OT
M3MbIHEHMETO Ha [O0roBopa, KOMTO BKIMOYBAT OLEHKM Ha ObAeluy napuyHU MOTOLM, KOPUrMpaHWu, 3a ga oTpasar
CTOMHOCTTa Ha napuTe BbB BPEMETO U CBbp3aHUTe (PMHaHCOBM PUCKOBE, U KOPEKUMs 3a HedpmHaHCOB puck; u (6) mapxa
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3a JOroBOpHO obcnyxBaHe. MapnyHnTe NoTouM OT U3MbIIHEHNE Ha rPpyna A0roBOpMU He OTpasaBaT PUCKa OT HEU3NbIHEHWE
Ha [pyxecTBOTO.

Llenta Ha [lpy>keCTBOTO Npwu OLEHsIBAHETO Ha 6baeLunTe NapuyHK NOToUM e Aa onpeaenu oyakBaHaTa CTOMHOCT
Ha Habop OT cueHapuK, KOMTO OTpa3aBaT MbIHUA HABOP OT Bb3MOXHU pe3ynTaTtu. [apMyHMTe NOTOUM OT BCEKU
CLieHapuin ce ANCKOHTMPA, 3a Aa Ce U3BreYye o4akBaHa HacTosiLLa CTOMHOCT.

Bcuuky mapmyHM notoumn ce AUCKOHTMpAT C nomoluta Ha 6Ge3pucKoBM KpMBU Ha OOXOAHOCT, MyOruvKyBaHu OT
EIOPA, 6e3 oonbnHUTENHM KOPEKLUMUA 3a JIMKBUOHOCT.

Kopekumsata 3a HedMHAHCOB pUCK 3a rpyna [AOroBopu, OfpefeneHa OTAENHO OT APYrUTE OLEHKU, €
KOMneHcauusita, KoaTo [pyecTBoTo 61 n3nMckBano 3a noemaHe Ha ornpeaerneHo HMBO Ha HECUTYPHOCT OTHOCHO
pa3mepa 1 BpeMEeTO Ha NapuyHUTE NOTOLUU, KOUTO NPOU3TUYAT OT HECPMHAHCOB PUCK.

Mapx 3a [goroBopHo o6CnyXBaHe Ha rpyna [OroBopu MNpeAcTaBnsBa HecrieyerneHaTa neyanba, KOSiTO
[pyXecTBOTO LLie Npu3Hae, Tbi KaTO NPeAoCTaBs YCnyru no Te3u OroBopu.

OueHkata Ha Nacuea 3a npeanaBeHn npeTeHunn ce n3BbpliBa BUHArn no Obwusa moaen.

ObpemeHumenHu do2o8opu

OueHsiBaHeTO Aanu AafieHa CbBKYMNHOCT OT OroBOPW MMa 3Ha4yMTeNeH pUCK BNOCNEeACTBNE Aa cTaHe obpemeHsiBalla ce
n3BbpLUBa Ha 6a3a nHpopmaumsa 3a OLEHKW, MPegoCTaBEeHN OT BbTPELLHOTO OTYMTAHE U Ce OCHOBAaBa Ha BEPOSATHOCTTA
OT NPOMEHN B AONYCKaHUsITa, KOMTO, ako ce crnyyar, buxa goBenu 4o obpemMeHsiBaHe Ha [OrOBOpPUTE.

M3BbpLIEeHMAT aHanua nokasa, Ye 3a criegHuTe rpynu gorosopu B llopmebpelinn 26 HeriporniopyuoHarnHo rpe3acmpaxogaHe
3710M071yKa pe3yntaTbT OT pas3BUTUE Ha pucka U pasxoauTte kbM 31.12.2023 r. He MoXe Aa Obe NOKpUT C Npuxoan ot
crneyeneHn NpeMmu:

MpopaykT MNpaxpgaHcka otroBopHocT Ha MIMC — rpyna 26BG052110. [JoroBopuTte B rpynaTa ca:

v' CknioueH MTPL ADC poroBop No akTUBHO Mpe3acTpaxoBaHe Mo 3acTpaxoBka ,[ paxagaHcka OTroBOpHOCT”
cbe ,3[1 EBponHc” ALl. C TO3u J0OroBop ce MOKpMBa MOTeHUManHata HeJoCTaTbyYHOCT Ha HETHUTE pe3epBu 3a
weTu, 3agenenu ot ,3[ EBponHc” Al kbm 01.01.2023 .

v" LAT poroBop rno akTMBHO Npe3acTpaxoBaHe Mo 3acTpaxoBku [ paxaaHcka oTroBOpHOCT” 1 ,ABTOKaCKO" CbC
»30 EBponHc® ALl. 3a pasnuka ot ADC goroBopute, KbAETO NOKPUTUETO € PETPOCNEKTMBHO, TYK NPY TO3U LOrOBOP
“Ma NPOaKTMBHO MOKPUTME Ha NPEHOC-NPEeMUNHUS pe3epB no nonuuu, 3anvcanu o 31.12.2022 r., Ho ¢ garta Ha
cvbutne cnep 31.12.2022 r.

v KbMm 31.12.2023 r foroBopuTte ca KOMyTMpaHu Nopagu AOCTUraHe Ha CbOTBETHUTE NIMMUTM HA OTTOBOPHOCT.
v' OrtuyeTeHaTa 3aryba no Te3m obpeMeHUTENHM JOrOBOPY B OTYETA 3a Nevanbarta unu 3arybata e 90 516 xun.
ne.

MpoaykT Opyro 3acTpaxoBaHe BbB Bpb3ka C MOTOPHM NPeBO3HU cpeacTBa — rpyna 26BG062110. Jorosopute B
rpynaTta ca:

v CknioueH MOD ADC poroBop Mo aKkTMBHO Mpe3acTpaxoBaHe M Mo 3acTpaxoBka ,ABTokacko“ cbe ,3[
EBpouHc* Al. C 1031 JOroBop ce MokpuBa MOTeHUManHata HeJoCTaTbYyHOCT Ha HETHUTE pes3epBu 3a LUEeTW,
3agenenn ot 3 EBponnc AL kbm 01.01.2023 r.

v" LAT poroBop rno akTMBHO npes3acTpaxoBaHe Mo 3acTpaxoBku [ paxkaaHcka oTroBOpHOCT” 1 ,ABTOKaCKO" CbC
»30 EBponHc® ALl. 3a pasnuvka ot ADC goroBopuTte, KbAETO NOKPUTUETO € PETPOCMEKTUBHO, TYK NPV TO3M AOrOBOP
“Ma NpoaKTUBHO NOKpUTUE Ha lNpeHoC-NpeMUnHMA pesepB Mo nonuum, 3anmcanu o 31.12.22 r,, Ho ¢ pata Ha
cbbuTtre cnen 31.12.2022 r.

v KbMm 31.12.2023 r. foroBopuTte ca kKoMyTUpaHu rnopaau AoCTUraHe Ha CbOTBETHUTE NMUMUTI HA OTTOBOPHOCT.
v' OrtueTteHaTa 3aryba no Te3nm o6peMeHnTENHN 4OroBopy B OTYeTa 3a nedanbata unu 3arybata e 7 326 xun.
ne.

MpoaykT IMyLecTBeHO 3acTpaxoBaHe cpeLly noxap v apyrm 6eacteus — rpyna 26BG042114

v' [HoroBopu XLS91822/ XLS91823 no cakyntaTMBHo npesactpaxoBaHe cbc SAVA RE.

v' OrtuyeTeHaTa 3aryba no Te3m obpemMeHUTENHN AOroBOpK B OoTYeTa 3a nevanbarta unu 3arybarta e 147 xun.
nB.
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»,3acmpaxosamesiHo Opyxxecmeo EVIT Pe” EAL]
[MosicHeHuUs1 KbM ¢buHaHcoeuUs omyem
(8cuuKU CyMU A 8 XUTL. JI8. OCBEH AKO He € NOCOUeHO 0pYeo)

QuHaHco8 omyem

kbMm 31 dekemepu 2023 2.

B cnepBaliaTa Tabnuua e nokasaHo pasnpegeneHneTo Ha noptdenna Ha [pyxecTBOoTO No METOAMN Ha OLeHKa:

NuHna
- METOL
GT_Is:zec MOPT®EUN NPOOYKT MC®O17
3acTpaxoBaHe Ha rpaxgaHcka OTrOBOPHOCT BbB Visuiay
04 HDI natnyawy noptdenn nopTdenn
Bpb3Ka C MOTOPHM NPEBO3HM CpeacTea LWeTH
06 Mopcko, aBnaLMoHHO 1 TPaHCMOPTHO Kapro nPn
3acTpaxoBaHe
07 MMyLLecTBEeHO 3acTpaxoBaHe cpeLly noxap u MHaycTpuraneH noxap MPri
apyrv 6eacteus Moxap n npupoaHu 6egcTenst MPri
3acTpaxoBaHe BbB Bpb3ka C 0o0La rpaxgaHcka Oro - Kpugnyecku nuua MPri
08
OTrOBOPHOCT Olr'0O — KnuHWYHM n3nnTBaHus MPr
13 MeanumHckn pasxoam NponopLmMoHanHo 3a6onsBaHe nPn
npesactpaxoBaHe
16 paxkaaHcka OTroBOPHOCT BbB Bpb3ka ¢ MIMC FO Ha MMC PN
NponopLMoHanHo npesacTpaxoBaHe
17 [pyro nponopunoHanHo npesacTpaxoBaHe BbB Kacko nponopunoHanHo nPn
BPb3Ka C MOTOPHM NPEBO3HM cpeacTea npesactpaxoBaHe
Mopcko, aBMaLnoHHO 1 TPAHCTNOPTHO Kapro, CMP u T.n/Byker NP
18 n OFI)'IO ’VIOHaJI'-IlHO n e3acg axonge Mopeko kacko/Byker NP
ponopy P P Kapro YkpavnHa MPri
MmyuwectBo/bykeT MPri
MMyLLeCcTBEHO NMPOMOPLIMOHANHO
CernckoCcTONaHCcKM Kyntypu MnPn
19 npesacTpaxoBaHe cpeLly noxap v apyrm
6encTans [orosopu ¢ hakyntatmeHm nPn
NnoKpUTUS
20 MponopuroHanHo npesacTpaxoBaHe BbB Bpb3ka c | OO QS MPri
obua rpaxxgaHcka OTTOBOPHOCT OlrO IATA QS MPMn
21 KpeauTtHO 1 rapaHUMOHHO NPONOpPLMOHAHO FapaHun QS nPn
npesactpaxoBaHe
25 HenponopunoHanHo 3apaBHO Npe3acTpaxoBaHe Snononyka XL NP
ponopu AP P P 3abonsiBaHe XL MPr1
'O XL EBpounHc PymbHuMSA MPri
'O XL EBpounHc MakegoHus MPri
'O IBNR XL EBpovHC PymbHuMs MPri
Oro XL MnPn
26 HenponopuuoHanHo npe3acTpaxoBaHe 3rononyka éDC/LPT "O XL EBpouHc 061 Moaen
bRrapus
ADC/LPT KACKO XL EBpouHc
E O6w monen
brrapus
Moxap Sava Re CAT 06w mogen
o8 HenponopunoHanHo npesacTpaxoBaHe Fapariumm XL APn
HefBWXMMa co6CTBEHOCT
4.5.4. [OonyckaHusi, CBbp3aHu C OLieHKaTa Ha 6bAeLy napuyHN noToum

Mpun oueHkaTa Ha GbaeLMTe NapmMyHM noToumn, [JpyKeCTBOTO Lie BKIOUYM NO 6e3npuUcTpacTeH HayvMH, uanata pasymHa 1
nogkpenuma ¢ haktun MHopMaLmsl, KOATO € HanuyHa 6e3 HEeHY)KHM pasxoau UNKu ycunusa KbM gaTtaTa Ha oTyeTa. Tasu
MHOPMaLMA BKIOYBA KAKTO BbTPELUHW, Taka M BBbHLUHW WCTOPUYECKU OAHHM 3a MPEeTEeHUMM M APYrM O4vakBaHus,
aKkTyanuavpaHu, 3a Aa oTpassiBaT TeKyLLUTE o4akBaHWUs 3a 6baeLum cbouTus.

Mapuynnte notoun 3a npugobusBaHe Ha 3acTpaxoBKa W APYrM pasxodu, KOMTO Ca HamnpaBeHW Mpu M3NbIHEHWe Ha
[OroBOPW, BKIOYBAT KaKTO Npeku pa3xoau, Taka U pasnpegerieHme Ha NOCTOSIHHU U NPOMEHNMBY 0OLWm pasxoau.
[pyXecTBOTO pa3npenensi napuyHUTe NoTouu OT NpuaoOMBaHe Ha 3acCTPaxOBKW KbM Ipynu LOrOBOPU Bb3 OCHOBA Ha
obWwuTe NpemMnn 3a BCsKa rpyna u agMMHUCTPATUBHU Pa3xoau Bb3 OCHOBA Ha 3anucaHuTe NpeMuu BbB BCsKa rpyna, kato
N3Mon3Ba KOMOUHALMSA OT PA3NNYHUN TEXHUKN.

JMNCKOHTOBU NPOLIEHTH
OpyxecTBOTO N3non3sa 6e3prCcKOBM KPMBM Ha JOXOAHOCT Ha AbpXaBuTe, B KOUTO onepupa, nybnukysaHun ot EIOPA, 6e3
OOMBIAHUTENHN KOpeKUmMK (B T.4. 1 3a NUKBUOHOCT).

Kopekuunmn 3a HechbmHaHCOB pUCK

KopekunnTe 3a HedpMHaHCOB pPUCK Ce ONpeaensaT, 3a Aa OTpassaT KoMneHcauusiTa, KosTo [pyxecTBoTo 61 n3nckeano 3a
noemaxe Ha HeHaHCOB PUCK U HeroeaTa CTeneH Ha n3bsreaHe Ha pucka.
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»,3acmpaxosamesiHo Opyxxecmeso ENIM Pe” EAL] duHaHCO8 omyem
lMosicHeHuUs1 KbM buHaHcoeust omyem kbm 31 dekemepu 2023 2.
(8cuuKU CyMU CA 8 XUTL. JI8. OCBEH AKO He € NOCOYUeHO 0pYeo)

Kopekumute 3a HecbuHaHCOB puck Lwe 6baaT onpeaeneHy ¢ NOMOLLTa Ha TEXHWKa Ha HUBO Ha JoBepue.
KopekuusaTta 3a HedbHaHCOB pUCK € onpeaereHa Nno MetToda Ha LieHa Ha KanuTana 3a HedmMHaHcoBuTe puckose, 6asupaH
Ha pasMepa Ha KanuTanoBOTO U3NCKBaHE 3a NOANUCBAYECKUs pUCcK No Mmoaena Ha Solvency .

Bcuuky npaBa v 3agbimkeHus, NpousTuyallm oT nopTdenn oT 4OroBopu ce NpeacTaBAaT Ha HeTHa 6asa. Becuukn aktnem
UNM nNacveu, MpuU3HaTM 3a Napuv4yHU NOTOUM, BB3HUKBALUM MNpeau NpM3HaBaHETO Ha cCBbp3aHaTa rpyna [oroBopwu
(BKMOYMTENHO BCMYKM aKTMBM 3@ Napu4HU MOTOLM OT npuaobuBaHe Ha 3acTpaxoBka), CbLLo Ce MPEeACTaBAT MO CbLUWA
Ha4uH, KAaTO CBbP3aHU NOPTennn oT AOroBoOpuU.

45.5. TecT 3a agekBaTHOCT Ha 3acTpaxoBaTesIHUTe nacuBu

TecTbT 3a afgeKkBaTHOCT Ha 3acTpaxoBaTeNHUTE NacuMBU € OrpaHMYEeH OO Heu3TeknaTa 4YacT Ha akTUBHUSA nopTdenn oT
3aCTpaxoBKN U nNpeacTtaBlidBa CpaBHEHUE Ha cneYeneHaTa npemMmua C peanusmpaHarta WeTUMOCT KbM Kpad Ha OTYETHUA
nepuon 3a nocrnegHna Tpu-roguileH nepuona.

45.6. OTcpoyYeHU OaHBYHU aKTUBU

OueHkaTta Ha BeposiTHOCTTa 3a 6baelm obnaraemm Joxoam 3a YCBOSIBAHETO HA OTCPOYEHU AaHBbYHM akTMBK ce Ba3supa
Ha nocnegHaTa ogobpeHa GroaXeTHa MPOrHO3a, KopuMrmpaHa OTHOCHO 3HauYuMMu Heobnaraemu Npuxogou U pasxoau 1
cneunduyHM OrpaHNYeHns 3a NpeHacsiHe Ha HEWU3MOMN3BaHU AaHbYHM 3arybu nnu kpeauTu.. AKO HagexaHa nNporHo3a 3a
obnaraem goxoA npeanosara BEPOATHOTO M3MOMN3BaHe Ha OTCPOYEH AaHbYEH aKTUB 0COBEHO B Cryyan, KoraTo akTUBbT
MoXe fa ce ynotpebu 6e3 BpemMeBO OrpaHuyeHve, ToraBa OTCPOYEHUAT AaHbYEH akTMB Ce MNpu3HaBa U3LSAMO.
[Mpu3HaBaHETO Ha OTCPOYEHUN JAaHBYHM aKTMBW, KOUTO NOAMEXAT Ha ornpeaeneHy NpaBHU UM MKOHOMUYECKM OrpaHnuYeHuns
U HECUTYPHOCT, CE MpeLieHsIBa OT PbKOBOACTBOTO 3a BCEKM OTAENEeH cnyyan Ha 6asarta Ha cneunduyHuTe haktm 1
ob6cToaTencTea.

4.5.7. CpoOK Ha NU3MHIroBUTE AOroBOpPU

Mpw onpefensiHe Ha cpoka 3a NIM3MHIOBUTE JOroBOPU, PHKOBOACTBOTO B3eMa NpeaBu BCUYkM hakTi 1 obcTosATencTBa,
KOWTO Cb3gaBaT WMKOHOMMYECKM CTUMYN [a YNpaxkHsBaT OnuMs 3a yaobibkaBaHe MNv Aa He ynpaxHsBaT onuus 3a
npekpatsBaHe. OnuuuTe 3a yabrkaBaHe (Mnu NepvoauTe crej onuuuTe 3a NpekpaTsiBaHe) ca BKIIOYEHU B CpokKa Ha
NM3MHra caMo ako € JOCTaTbYHO CUTYPHO, Ye NMM3MHIOBUSIT LOFOBOP € YABLIMKEH (UNN HE € NpeKpaTeH).

4.5.8. OueHsiBaHe No crnpaBeasiMBa CTOMHOCT

PbKOBOACTBOTO M3MNOMn3Ba TEXHUKU 3a OLEHsIBaHE Ha cnpaBeanvBaTa CTOMHOCT Ha (OMHAHCOBW UHCTPYMEHTHM (Npuy nunca
Ha KOTMPaHW LieHW Ha aKTUBEH na3ap) U HedbnHaHCOBW akTuBW. [pu NpunaraHe Ha TEXHUKY 3a OLEHsIBaHE PbKOBOACTBOTO
M3non3Ba B MakcumarHa CTeneH nasapHv AaHHU U NPenonoXEHNs!, KOUTO NasapHUTe y4acTHUUM Buxa Bb3npuenu npu
OLIeHsIBaHeTO Ha AafieH MHCTPYMeHT. KoraTo nunceat npunoxnmMmn nasapHy AaHHU, pbKOBOACTBOTO M3Mon3Ba CBOsiTa Hal-
pobpa oueHka Ha NpeanonoXeHuaTa, KouTo 6uxa HanpaBunM MasapHUTE y4YacTHWUWM. Tesn OueHKM moraT da ce
pa3nuyaBaT OT AEWCTBUTENHUTE LEHW, KoUTO OGuxa Gunu onpedeneHn nNpu crnpaBeasnivBa nas3apHa caenka mexay
WHOPMUPAHN U XeNaeLm CTpaHu B Kpasi Ha OTYETHUS Nepuos.

45.9. WU3mepBaHe Ha OYaKBaHUTE KpeaAUTHU 3aryou

KpeauTHuTe 3arybu npeactaBnaBaT pasnvkata Mexay BCUYKM JOFOBOPHU NapuUyHM NOTOLM, AbIMKUMU Ha [IpyecTBOTO U
BCUYKM MapuyHU moTouu, kouto [pyecTBOTO o4akBa ga nonyyu. OyakBaHUTE KpeawWTHW 3arybu ca BepOsiTHOCTHO
npeTerfieHa oUeHKa Ha KpeauTHUTE 3arybu, KouTo M3nckBaT npeLeHkaTa Ha [pyxecTBoTo. O4akBaHUTE KPeaUTHU 3aryom
Ca OWUCKOHTMPaHW C MbpBOHaYanHusi ePeKTMBEH NUXBEH MPOLEHT (UK C KOPUTMPaHWs ChpsiMo KpeauTa edekTUBEH
NMXBEH NPOLIEHT 3a 3aKyNneHu Unv NbpBOHaYanHo cb3fgafeH (hMHaHCOBM akTUBU C KpeanTHa obesueHka).

4.5.10. O6e3ueHKa Ha He(hMHAHCOBU aKTUBM

3a 3aryba ot 06e3ueHka ce NpnsHaBa cyMaTa, C KosiTo GanaHcoBaTa CTOMHOCT Ha AafileH akTUB UNn eAvHNLA, reHepuypalla
napuvyHM noTouW, MpeBullaBa Bb3CTaHOBMMAaTa MM CTOMHOCT, KOSITO € MNo-BUcoKaTa OT chpaBegnvBata CTOMHOCT,
HamareHa c pasxoguTte no npogaxba Ha fafeH akTUB, U HeroBaTa CTOMHOCT B ynoTpeba. 3a ga onpefenu CTOMHOCTTa B
ynotpeba, pbKOBOACTBOTO Ha [pYyKeCTBOTO M3YMCIsiIBA OYakBaHWTE ObAelinM napuyHM NOTOLUM 3a BCsika eaunHuua,
reHepupatla napmyH1 NoTouu, U onpeaens noaxoaawmnsa QUCKOHTOB (hakTop C Len KarnkynvMpaHe Ha HacTosilaTta CTOMHOCT
Ha Te3an napuyHu notoun. [pu M3uMCnsSiBaHe Ha oO4akBaHWTe Obaewy napuyHM MOTOUM PBKOBOACTBOTO MpaBu
NpeanorioxXeHnss OTHOCHO ObaelwmTe OpyTHM nedan6u. Te3an NpeanonioXkeHus ca CBbp3aHM € Obaewy cvbouTusa un
ob6cToaTencTea. [JeMcTBUTENHUTE pe3ynTaTi MoraT [ia ce pa3nuyasaTt U [a HanoXaT 3HauYMTENHU KOPEKLMN B aKTUBUTE
Ha [py>xecTBOTO Npe3 crieBallaTa oT4eTHa roguHa.

B noBeyeTo criyyam npu onpeaensHeTo Ha NPUNOXUMUSE AUCKOHTOB (haKTop Ce NpaBu OLeHKa Ha NOAXOASLIMTE KOPeKLMK
BbB Bpb3Ka C Na3apHUsi PUCK U PUCKOBUTE (DAKTOPU, KOUTO ca CNeLUMUIHN 3a OTAEITHUTE aKTUBM.
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4.6. OTuMTaHe Ha 3acTpaxoBaTenHuUTe A4OroBopu

4.6.1. Knacudmkaumsa Ha goroBopum

[orosopw, 3a konTo [Ipy>KeCTBOTO Noema CbLLECTBEH 3acTpaxoBaTerieH PUCK OT Apyra cTpaHa (3acTpaxoBaHO nuue) 4Ypes
KOMMEeHcauma Ha 3acTpaxoBaHOTO nuue wunu apyr 6eHeduumeHT, npu cneumdunyHo HecurypHo 6baewo cvbutue
(sacTpaxoBaTenHo cbOUTME), KOETO BMMSe HebnaronpuMATHO Ha 3acTpPaxoBaHOTO nuvue wnu GeHedwuumeHTa, ce
Knacuduumpat kaTo 3acTpaxoBaTenHu JOroBOPW.

3acTpaxoBaTeneH e BCEKW PUCK, KOMTO He e nHaHCoB. PUHAHCOB pUCK € PUCKBT, CBbp3aH C eBeHTyanHa Obhelua
npomMsiHa B €4MH UNWN HAKOMKO OT M3BpoeHnTe MHAEKCU: NMUXBA, LeHa Ha LeHHaTa KHWra, nasapHu LeHW, BanyTHU LieHu,
LIEHOBMW MHAEKC, KpeaUTEH PENTUHT, KpeauTeH MHAEKC Unu apyra npoMeHnmBa, Npuy ycrioBre Yye B criyvav Ha HedbuHaHCcoBM
NPOMEHMMBM, NPOMEHNMBAaTa He e crneumdunyHa 3a cTpaHuTe no Jorosopa. 3acTpaxoBaTenHuTe JOroBopyu MoraT CbLuo Aa
NPexBbPAAT YacT OT PMHAHCOBUS PUCK.

4.6.2. WpeHTucpmumpaHe Ha 3actpaxoBaTesiHU JOroBOpUu

MC®O 17 ycraHoBABa MpuHUMNM 3@ Mpu3HaBaHe, OLUEeHsiBaHe, NMpeAcTaBsHE U OMNOBEeCcTsBaHe Ha 3acTpaxoBaTernHu
[0roBopw, Npe3acTpaxoBaTesnHy1 A0roBOPU U 3aCTpaxoBaTeNHUTE 4OroBOPU C MUHBECTULMOHHA KOMMOHEHTA.

Mpu noeHTdnumnpaHe Ha gorosopu B obxBata Ha MCPO 17 B HAkom criydaun [pyxecTBOTO crefBa Aa npeueHu, ganm
rpyna unuv nocrnefoBaTenHoOCT OT JOroBopu TpsibBa Aa ce TpeTupaT KaTo eQuH JOroBOp M Aanuv BrpageHuTe aepuBaTy,
WHBECTULMNOHHNTE KOMMOHEHTU M KOMMOHEHTUTE 3a CTOKW M ycryrn TpsibBa aa 6baaT pasgeneHu 1 ga ce otuuta no Apyr
cTaHgapT. 3a 3acTpaxoBaTeNnHUTE U npesacTpaxoBaTenHUTe AoroBopy [pyXeCcTBOTO HE O4aKBa 3HAYUTENHW NMPOMEHMU,
NpoM3TUYaLLM OT NpUnaraHeTo Ha Te3nN U3UCKBaHUA.

[py>xecTBOTO He € n3gaBarno 3acTpaxoBaTenHu A0roBOpU C MHBECTULMOHHA KOMIMOHEHTA U nopaam akta, ye He nnaHnpa
[0a nsagasa TakmBa B ObAelle, He 04YakBa 3HauMTeneH edekT ot npunaraHeto Ha MC®O 17.

4.6.3. HuBo Ha arperumpaHe

CwrnacHo MC®O 17 3acTpaxoBaTenHuTe JoroBopu ce obeduHsBaT B rpynu 3a LenuTe Ha oueHsiBaHeTo. [pynuTte
[0roBopu ce onpeaensT Ypes NbpBOHaYanHoO naeHTuduLmMpaHe Ha nopTdenny oT JOroBOpU, BCEKWN OT KOUTO BKIIOYBa
[0roBOpu, NoANOXeHW Ha nNogobHM puckoBe M ynpaensBaHn 3aefHo. [lorosopuTe, nsgaBaHu B pPasfuyHM NpoayKTOBM
arpervpanu rpynu, B pasnuyHa sanyTta 1 B pasnuyHy AbpXasBu Ha onepauun ce rpynupat 1 oueHsiBaT OTAENHO Ha HMBO
rpyna. Cnepn ToBa BCeku NOPTAENN ce pa3gens Ha roguLLHn KOXopTu (T.e. roguHa Ha usgaBaHe):

v/ BCUYKM JOrOBOPW, KOUTO Ca OBpPEeMEHUTENHU NPU MbPBOHAYarnHoO NpuM3HaBaHe;

v\ BCUYKM [OroBOPM, KOUTO NpU NbpBOHAYanHO MpuW3HaBaHe HsSMa 3HauuMTenHa BepOATHOCT Jda cTaHaT

obpemeHVTeNHN BNOCNEACTBME; U BCUYKN OCTaBaLLy [OrOBOPU B rogMLlHaTa KoxopTa.

Korato fageH gorosop 6bae npusHaTt, Tol ce AobaBs KbM ChlUeCTBYBalla rpyna oT 4OroBOpu Uiuv, ako AOroBOPbLT He
OTroBapsi Ha yCroBuMsiTa 3a BKIOYBaHe B CbLUECTBYBALLa rpyna, Toi hopMmpa HoBa rpyna, kbM KOSiTo MoraT fa ce 4o6aBsT
ObaeLum JOroBopw.

[pynu OT npesacTpaxoBaTesiH1 AOroBOPM Ce Cb3aaBaT Taka, Ye eOvH JOroBOp Ce BKITHYBa CaMo B e[jHa rpyna.

4.6.4. N'paHuumn Ha poroBopuTe
CovrnacHo MC®O 17 oueHkaTa Ha rpyna AOroBOpMW BKIHOYBA BCUYKM ObAelly NapuyHM NOTOLM B rpaHMLMUTE Ha BCEKM
poroeop B rpynara. MNepvoabT, 06xBaHaT OT NPEMUUTE B TPaHNLIMTE Ha IOrOBOpPa, € ,MepuoabT Ha NOKpUTHUE®.

4.6.4.1. N'paHuum Ha n3papeHu (Npe)3acTpaxoBaTesiHU JOrOBOPU

3a n3pageHuTe (NMpe)sacTpaxoBaTenHu AOroBopv MapyvyHUTE MOTOLM Ca B CPOKa Ha AOroBopa, ako npovs3tvyaTt oT
CbLLECTBEHM NMpaBa 1 3a0bIMKEHUS, KOUTO CbLLIECTBYBAT NPe3 OTYETHUSA NEPUOA, B KOUTO [pyXeCTBOTO MOXe Aa NPUHYAMN
nputexaTens Ha nonvuaTta Aa nnawa npemMmm unm uma CbLLEeCTBEHO 3aabIbkeHne aa npegocTtass ycnyrn. CbLecTBEHOTO
3agbiKeHve 3a npefocTaBsiHe Ha yCryrv NpUKIoYBa, KoraTto:

v' [pyXecTBOTO UMa npakTuyeckaTa cnocobHOCT Aa NPeoLEHM PUCKOBETE HA KOHKPETHUS NputexaTten Ha nonvua
1 MOXe Aa onpeaenu LeHa UM HUBO Ha MOMn3u, KOeTO HambITHO OTpa3sBa Te3un NpeoLeHEeHn pUCKoBe, Unu;

v' [pyXecTBOTO MMa npakTuyeckata Bb3MOXHOCT [a MNpPeoLeHN PUCKOBETE Ha nopTdelina, KOWTo Cbabpka
OOroBOpPBLT, M MOXe Aa onpedenu LieHa WM HUBO Ha MONi3n, KOUTO HambfHO OTpa3sBaT pUCKOBETE Ha TO3u
noptdenn, a ueHoobpa3dyBaHeTO 4O AaTaTa Ha NpeoLeHKa He B3eMa npeaBuj PUCKoBeTe, KOMTO Ce OTHacHAT 3a
nepvoam cref faTtata Ha npeoueHkaTta.

Hsikon cpoyHn gorosopw, nsgageHu ot ,D,py)KeCTBOTO, MnMmaT roguilHn ycnoBusa, KOUTO rapaHTMpaHo morat Aa 6boaT
noaHoBABaHU BCAKa rognHa 3a orpaHu4yeH nepuog (HaVI-MHOFO TpU I'O,DMHVI). [NoHacTosiwem D,py)KeCTBOTO OTyUTa TEe3n
AOoroBopun Kato roguwiHm gorosopu, 3aloTo He € Hanuue npakrtn4veckarta CrMocoBHOCT ga ce oueHsAT pucKkoBeTe Ha
nputexarenute Ha nonnun Ha HUBO nHamBuayaneH gorosop nnm I'IOpTCbeVIJ'I npn TAXHOTO NoAHOBABAHE.
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4.6.4.2 N'paHuumM Ha 3aKyneHU/AbpXXaHW Npe3acTpaxoBaTenHM 4OroBopu

3a npesacTpaxoBaTernHu 4oroBopu NapnyHUTE NOTOLM Ca B CPOKa Ha [OrOBOpPaA, ako MPoM3TUYaT OT CbLUECTBEHN NpaBa U
3a4bIMKEHUs,, KOUTO CbLUEeCTBYBaT Npe3 OTYETHMS nepuod, B KOMTO [pyeCcTBOTO € 3agbiMkeHO Jda nnawia CymMu Ha
npesacTpaxoBaTens unu nMa maTepuasnHo Nnpaso Aa nony4vasa ycryru ot npesacrtpaxoBaTens.

3akyneHuTe/obpXKaHn npesacTpaxoBaTenHn AoroBopu Ha [pyXecTBOTO MOKpuBaT pucka no (mpe)3acTtpaxoBaTesiHu
[OroBopwu, u3gageHn B paMkute Ha egHa rognHa Ha 6asaTa Ha npuHuMna Ha 06Bbp3BaHe Ha pucka (risk-attachment), n
npenocTaBsT NpaBa KakTo Ha [lpy)XecTBOTO, Taka MU Ha npe3actpaxoBaTtens Aa NpekpaTaT NoKpUTUETO MO HOBM JOTOBOPU
npu onpegeneHn orpaHuvyeHn obeTosiTencisa CbC CbLOTBETHOTO npeausBectue. lMoHacTosiLleM oueHkaTa Ha Tesu
npesactpaxoBaTesiHM JOroBOpu KaTo LSO € B CbOTBETCTBME C TOBA Ha M3gageHuTe (nNpe)3acTpaxoBaHW AOrOBOPU U
o6xBallla camo Te3n JOroBOpW, KOMTO Beve ca M3LafeHU M MpesacTpaxoBaHu KbM faTaTa Ha oueHsiBaHe. CbrmacHo
MC®O 17 obaye napmyHUTE NOTOLM, MPOM3TMYaLLM OT (Npe)3acTpaxoBaHuTe (underlying) AoroBopu, KOUTO Ce 0YakBa Aa
6baaT nsgageHu M pyuckbT Mo TAX Aa ObAe ueaupad cneq gatata Ha oTyuTaHe , moraT ga 6baart B rpaHuuMTe Ha
3aKyneHuTe npesacTpaxoBaTefiHu JOroBOPW U ca B3ETU NPeABUA NP OLEHKaTa.

4.6.5. OueHkKa Ha goroBopuTte

MC®O 17 BbBexaa Mogen 3a oueHka, 6asvpaH Ha HacTosLaTa CTOMHOCT Ha ObaeLuy napuyHM NOTOLM, KOUTO Ce OYaKkBa
[a Bb3HUKHAT, koraTo [py>XeCTBOTO U3MbIIHSIBA 4OrOBOPUTE, KOPEKLMS Ha pyUCKa 1 MapXX Ha JOTOBOPHO 06CHyXBaHe.
Bcuukn 3acTpaxoBaTenHu 4OroBopu Ha [py»ecTBOTO U BCUYKM Npe3acTpaxoBaTenHu JOroBopu ca knacuduumpanm kato
[oroBopu 6e3 xapakTepuCTUKK Ha NPSIKO yyacTue.

4.6.5.1. O6w, Mmoaen 3a oueHKa

[Mpn nbpBOHa4YanHOTO NpusHaBaHe [py>xeCTBOTO OLIEHsABA rpyna A4OroBopu (Han-Beye CBbp3aHa CbC 3acTpaxoBaTenHUTe
npoayktn Kpeautn u MNapaHumm) kato obwara cyma Ha:

(a) napuyHMTE NOTOLM OT M3MBIHEHMETO Ha [OrOBOPA, KOMTO BKMHOYBAT OLEHKN Ha ObAeLLmn NnapuyHmn NoToLM, KopUrpaxu,
3a [1a 0TpasAT CTOMHOCTTA Ha NapuTe BbB BPEMETO U CBbpP3aHUTE (PUHAHCOBW PUCKOBE W KOPEKLUSI 338 HE(MHAHCOB PUCK;
"

(6) mapxa 3a JoroBopHoO obcnyxsaHe. MapuyHMTe NoTouM OT M3MbIIHEHWE Ha rpyna A0roBopu He oTpassBaT pucka oT
HensnbnHeHne Ha [pyxecTBoTO.

Llenta Ha [pyxecTBOTO npu OUEHsIBAHETO Ha ObaeliuTe NapuyHM MOoTOUM € Oa Ofnpedeny oyakBaHaTa CTOWMHOCT.
MapunyHnTE NOTOUM Ce OUCKOHTMPAT, 3a Aa Ce u3Bneye o4yaksaHa HacTosLa CTOWHOCT.

Bcuuky napyyHu NoToumM ce AMCKOHTMPAT C NoMoLLTa Ha 6e3pMCcKOBK KpUBU Ha A0XOOHOCT, NybnvkysaHu ot EIOPA, 6e3
OOMbIHUTENHN KOPEKLMM 3a NIMKBUAHOCT.

KopekuusaTta 3a HecbuHaHCOB pUCK 3a rpyna AOroBopw, onpeaenieHa oT4enHo oT APYruTe OLEHKU, € KOMMeHcaumsaTa, KOSTo
OpyxectBoTo 61 M3nckBana 3a NnoemaHe Ha ofnpedeneHo HWBO Ha HECUIypHOCT OTHOCHO pasmepa W BpemeTo Ha
napuyHUTE NOTOLM, KOUTO NMPOM3TUYAT OT HECPUHAHCOB PUCK.

Mapx 3a goroBopHO obcnyxBaHe Ha rpyna A0oroBopuv NpeacTaBnsBa HecneverneHaTa nevanba, koaTo [pyxecTBoTo e
npu3Hae, Tbi KaTo NPeAOCTaBs YCryru no Te3un 4OroBopu.

BanaHcoBaTa CTOMHOCT Ha rpyna A0oroBopu KbM BCsika OTYEeTHa JaTta e cymaTa OT 3a4bI/PKEHMETO 3a OCTaBaLlo NOKpUTUE
(LRC) n 3agbmxeHneTo 3a Bb3HMKHaNM npeteHumm (LIC). 3agbmkeHneTo 3a ocTaBallo NOKpUTME BKMOYBA:

(a) napnyHUTE NOTOLM OT U3MBIIHEHMETO, KOMTO CE OTHACAT A0 YCIyri, KoMTo We 6baaT npefocTaBeHy No 4OroBOpUTE B
6baeLwm nepmoan u

(6) Bcekn ocTaBall, Mapx 3a 4OroBOPHO O0OCNyXBaHe KbM Tasu Aara.

3a4bIMKEHNETO 3a Bb3HUKHANU MNpPeTeHUMM BKITHYBA MapuUYHUTE MOTOUM 3a U3NbIHEHWE Ha Bb3HWMKHANM UCKOBE WU
pasxoam, KOUTO BCE Olle He ca W3NMaTeHu, BKIIKOYMTENHO NPEeTEeHUUM, KOUTO Ca Bb3HMKHANM, HO BCE OLle He ca
npeacTtaBeHn Ha [pyxecTBOTO.

MapuyHUTE NOTOLUM OT M3MbIIHEHWE Ha PNy AOFOBOPMU Ce M3MepPBAT KbM AaTtaTta Ha oTyeTa, KaTo ce U3Mon3BaT TeKyLiu
OLIEHKN Ha ObaeLly NapuyHM NOTOLM, TEKYLLM AUCKOHTOBW MPOLEHTU U TEKYLLM OLIEHKU Ha KopekumsaTa 3a HedMHaHCOB
puck. MpoMeHnTe B NapuYHUTE NOTOLM OT U3MbIHEHNETO Ce NPU3HaBaT, KaKTo creaga:
v' TpomeHu, CBbp3aHu ¢ GbOewm ycrnyrm — KopekuuMu B Mapka 3a AOroBOpHO o6CryXBaHe MM OTYETEHU B
3acTpaxoBaTeNnHus pe3ynTar B nevandaTa nnu 3arybarta, ako rpynarta e obpeMeHuTenHa
v' TpomeHu, CBbp3aHM C TEKYLLU UM MUHANM YCryrn — npusHaBaHe B pesyntaTta OT 3acTpaxoBaTesiHu ycryru B
nevan6aTa v 3arybara.
v' EdekTn oT npomMsiHaTa Ha CTOMHOCTTa Ha napuTe BbB BPeMeTO, (PUHAHCOBUS PUCK U/UMN NPOMEHUN B NApUYHUTE
noToLM — NPU3HaBaHM KaTo (OMHAHCOBU NMPUXOAUN UNWN Pa3xo4u, CBbP3aHU CbC 3acTpaxoBaTenHata AenHoCT

MapbT 3a OroBopHO o6CnyKBaHe ce Kopuripa BnocrneacTBre camo 3a MPOMEHW B MapuYHUTE NOTOLM OT U3MbIIHEHWE,
KOUTO ce oTHacsaT o G6baewwm ycnyrn. MapxbT 3a JOroBopHO obcnyxBaHe Ha BCsika OT4eTHa AaTa npeacTaBnsiea
neyan6aTa B rpynata 4OroBopu, KOSITO BCE OLLIE HE € Mpu3HaTa B nevanbarta unu 3arybaTta, Tbil KaTo ce oTHacsa 4o 6baeLo
obGcnyxBaHe Ha AOroBopuUTe.
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4.6.5.2. OnpocTeH Moaen 3a oLeHKa

[Mpn nbpBOHa4YanHO npu3HaBaHe Ha BCsKa rpyna OOroBopu 3a obuwo 3acTpaxoBaHe GanaHcoBata CTOMHOCT Ha
3adb/DKEeHUeTO 3a OCTaBallo MOKPpUTUE Ce oueHdABa Nno npemMmunTte, nonydvYeHu npu nbpBOHAYaliHOTO NpU3HaBaHe.
,D,py)KeCTBOTO e |/|36par|o Aa npusHae napuyHmntTe notouun oT I'IpVI}J,O6VIBaHe Ha 3acCTpaxoBKW KaToO pas3xodu, Korato ca
Bb3HUKHaINW.

Bnocneacrteme 6anaHcoBaTa CTOMHOCT Ha 3a4bIMKEHMETO 3a OCTaBaLLO MOKPUTUE Ce YBENUYaBa C BCUYKMN AOMbAHUTENHU
nonyvyeHn npemMnn U ce Hamanaea CbC CymMaTa, Npu3HaTa KaTo 3acTpaxoBaTesieH npuxod 3a npenoctaBeHU ycnyrn u
OOMBIHUTENHO Ce B3uMa NpeaBua edekT oT CTOMHOCTTa Ha NapuTe BbB BPEMETO.

AKo Mo KoeTo 1 fja e Bpeme, Npeau 1 No BpeMe Ha neproa Ha nokputue daktn 1 obCcTosaTencTea nokasear, Ye fgageHa
rpyna gorosopu e obpemeHuTenHa, Torasa [pyxecTBoTo npusHaBa 3aryba B neyanbata unu 3arybarta v e yBenuin
nacvBa 3a 0CTaBaLLOTO NOKPUTKE A0 CTENEHTA, B KOSTO TEKYLLMTE OLIEHKN Ha NapUYHUTE NOTOLUM OT UMBIHEHMETO, KOUTO
Ce OTHACAT A0 OCTaBaLLOTO NOKpUTUE, HafBMLWwaBaT 6anaHcoBaTa CTOMHOCT Ha 3a4bIPKEHMETO 3a OCTaBaLLOTO NOKpUTHE.
MeTopn 3a pasnpegeneHve Ha npemuuTe (ONPOCTEH MoAeN) e onpocTeH Moaen 3a oueHka B MCOO 17, KONTO e Npunoxum
3a 3acTpaxoBaTerHu K Npe3acTpaxoBaTeriHu AOroBOpPU, KOUTO OTFOBAPAT Ha KpUTEpUUTE 3a AOMYCTUMOCT:

v/ [a ca CbC CPOK A0 eHa roavHa Unu B pesyntaT Ha U3BbPLUEH TECT Ha pe3epBuTe no obLy MoZen 1 No onpocTeH

MoZen e BUOHO, Ye pe3epBuUTE OLEHEHN No ABaTa MoAena ca NpubnuanMTenHo e4HaKkBu u;
v/ [a He ca 0bpeMeHUTENHW.

[pyxecTBOTO Npunara onpocTeHWss MOAEN KbM OCHOBHATA YacT OT CBOS 3acTpaxoBaTeneH NopTdeln, ¢ U3KIYeHe Ha
rpynute obpemMeHnTENHN JOroBOpU..

4.6.5.3. CbluecTBEeHMU NpeLeHKN No OTHOLLIeHUe Ha 3acTpaxoBaTeslHU U npe3acTpaxoBaTesiH1 AOroBOpU

OueHKM Ha 6baeLwm NapMvHu NOToLM

Mpu oueHkaTa Ha GbAewmUTe NapuyHKM NoTouu, JpyecTBOTO BKMOYBA, NO GE3NPUCTPACTEH HAYMH, Uusnata pasymHa u
nogkpenuMa ¢ akT nHpopmMaumsi, KOSITO € HannyHa 6e3 HEeHYXXHM pa3xoam UM ycunus KbM AaTaTa Ha oTyeTa. Tasu
MHOPMaUMs BKMOYBA KaKTO BbTPELHW, Taka W BbHLIHW WCTOPUYECKM [OaHHM 3a MpEeTeHUUW, APYrM O4vaKBaHus,
aKkTyanuampaHu, 3a Aa oTpassiBaT TeKyLUTe o4akBaHuUs 3a 6baeLum cbouTus.

I'IaquHMTe notoun 3a I'IpVI,D,O6VIBaHe Ha 3acCTpaxoBKU W Opyrn pasxogu, KOUTO Ca HanpaBeHu Npu U3nbiiHEHME Ha
A0roBopu, BKIKOYBAT KaKTO NMPeKn pas3xoaun, Taka u pasnpeneneHne Ha noCToAHHU 1 NPpOMEHNnBn obwm pas3xogun.

,D,py)KeCTBOTO pasnpenena napu4HuTe notoun ot I'IpVI,D,OGVIBaHe Ha 3acCTpaxoBKM KbM rpynn OOroBopu Bb3 OCHOBA Ha
obwute npeMnn 3a BCdAKa rpyna, pasxogute 3a o6pa60TKa Ha npeTeHunnTe Ha 0aszata Ha nnateHuTe LWeTU ”
aAMUHUCTPATUBHU pa3xoan Bb3 OCHOBA Ha obwute npeMnn 3a BCAKa rpyna, Kato n3nonssa KomMbuHauus ot pas3nn4yHn
TEXHUKN.

,D,py)KeCTBOTO Npu3HaBa 3abJ/KEHNETO 3a Bb3HUKHANW NpeTeHUnn Ha rpyna aoroBopu B pasmMmep Ha napudHuTe notoum
oT O6CJ'Iy)KBaHe Ha 3acTpaxoBaTenmHnTe OOoroBopu, CBbp3aHU C Bb3HUKHAIIM UCKOBE. Bvoewurte napu4yHu notoumn ce
ANCKOHTUpar.

JOMCKOHTOBM NPOLIEHTH

[pyxecTBOTO M3non3sa 6e3pnCKoBU KPUBU HA JOXOLHOCT Ha AbpXKaBuUTe, B KOUTO onepupa, aHanorm4yHo Ha HacokUTe Ha
Solvency Il n nanonssa kpusuTe, NyénukysaHu ot EIOPA, 6e3 0onbNHUTENHN KOPEKUMM (B T. Y. U 3@ NMUKBUOHOCT).
Kopekuun 3a HechmHaHcoOB puck

Kopekumute 3a HedhMHaHCOB pUCK Ce ONpeaensT, 3a Aa 0TpassT KoMneHcauusTa, Kosito [py»KecTBoTo GU M3nckBano 3a
rnoemaHe Ha He(MHaHCOB PUCK MU HeroBaTa CTeneH Ha u3bsireaHe Ha pucka.

Kopekumute 3a HedbnHaHCOB pUCK € onpederieHa no MeToda Ha LeHa Ha kanuTana 3a HedWMHaHCOBUTE PUCKOBE, MO
mopena Ha Solvency Il.

4.7. W3papeHu 3acTpaxoBaTesiHU AOroBopu

B obuyaiHata gerHocT, [pyeCcTBOTO Ledvpa PUCK Ha npe3acTpaxoBaTenuTe C Len Aa Hamanu HeTHWUTe 3aryGu upes
aviBepcudmvKkaums Ha pucka cu. MpesacTpaxoBaTtenHata AeNHOCT He OTMEHS AVPEKTHOTO 3afbiKeHne Ha [pyXecTBOTO
KbM 3aCTPaxoBaHOTO fMue.

Llegupanute npemum M Bb3CTAHOBEHUTE LWETW Ce NpencTaBAT B OT4yeTa 3a neyan6ara wunm 3ary63Ta n apyrusa
BceobxBaTeH A0Xo4 M oT4yeTa 3a (OMHaAHCOBO CLCTOSIHME C 6pyTHaTa MM CTOMHOCT.

[loroBopwu, Npu KOUTO Ce MPEXBbPIiA CbLUECTBEH 3aCTpaxoBaTeneH PUCK, Ce OTYMTAT KaTo 3acTpaxoBaTeriHu JOroBOpMU.

18



»,3acmpaxosamesiHo Opyxxecmeso ENIM Pe” EAL] duHaHCO8 omyem
lMosicHeHuUs1 KbM buHaHcoeust omyem kbm 31 dekemepu 2023 2.
(8cuuKU CyMU CA 8 XUTL. JI8. OCBEH AKO He € NOCOYUeHO 0pYeo)
Bb3cTaHOBMMUTE CyMM MO TSIX CE MPU3HABAT B CbllaTa rognHa, B KOSITO € Bb3HUKHAMN0 CbOTBETHOTO 06e3LeTeHme.

Bb3cTaHoBMMaTa CTOMHOCT Ha B3eMaHuATa No rnpesacTpaxoBaTenHMTe OOroBOpuM ce OLeHsiBa 3a 06es3LeHKa KbM BCaka
GanaHcoBa garta. Tean akTuBM ce 0be3LeHsiBaT, ako CbLUECTBYBaT 00EKTUBHY JOKa3aTencTBa B pesynTaT Ha cboutue,
HaCTBbNUMO cried MbpPBOHAYAIHOTO My MpKU3HaBaHe, Yye [pyXeCTBOTO HMa Aa MOXe Aa Bb3CTAHOBU BCUYKUATE ABITKUMM
CYMWU, U Ye epeKTbT OT CbOUTUETO BbPXY CymaTa, koAaTo [pyXecTBOTO crieAsa Aa Nnomnyyu oT npesacTpaxoBaTens, MoXe
na 6bae HageXaHo U3MEepeH.

,D,py)KeCTBOTO npunara CblWKMTE CHETOBOOHU MOJNIUTUKM 3a OUEeHABaHe Ha rpyna npes3acTtpaxoBaTeslHn OOroBopwu, KaTto
npunara onpocTteHna monaern. E(*)eKTbT OT pUCKa OT HeM3NbJIHEHNE Ha Nnpe3acTpaxoBaTesid ce oueHsABa Ha BCAKa OT4eTHa
natau e(beKT'bT OT NPOMeHUTEe B PUCKa OT HEU3NMbJIHEHNE Ce OLeHABa B O4aKBaHUTE NapuUyHU NOTOLMN.

Kopekuuata 3a He(MHaAHCOB PUCK Lle MpeAcTaBnsiBa pasmepa Ha pucka, NpexBbprieH oT [pykecTBOTO  Ha
npesacTpaxoBarersi.

4.8. 3aKyneHu npesacTpaxoBaTenHu 4OorosBopu

AkTuBMTE MO ,El,'bp)KaHI/I/SaKyI'IeHI/I npesacTtpaxoBaTesiHn OOroBopu BKIYBaT canga, KOUTO ca AbJKuMn  OoT
npesacrtpaxoBaTtellHnTe KOMMNaHWKM 3a uUeaunpaHuTe 3acTtpaxoBaTenHn 3aabliiKeHUd. Bb3acTtaHoBUMUTE cymmn ot
npes3acTtpaxoBaTennTe ce oueHAaBaT No Ha4uH, KOMTO cnefBa MeToauTe 3a OLEeHKa Ha nacuBa 3a HennaTeHn Unm nnaTeHun
npeTeHunn, CBbp3aHn C npe3acTtpaxoBaHUTE NONNLN.

AKTUBUTE NO AbpKaHW/3aKyneHy npesacTpaxoBaTenHu 4OFOBOPMW, CbOTBETCTBALLM Ha NacyBa 3a NpeasBeHU NpeTeHLuH,
ce 6asvpa Ha cTatUcTMka M JonyckaHus Ha [py>KecTBOTO 3a [ena Ha Te3n akTUBM BbB BUCSILLM W NNaTeHu LWeTu 3a
rnocrnegHUTe 0Cem roAuHN.

OueHkaTa Ha 3aKkyneHuWTe MpesacTpaxoBaTenHW [OroBOpM KaTo LAMo € B CbOTBETCTBME C TOBa Ha u3gadeHuTe
(npe)3acTpaxoBaTenHX OOroBopy M oGXBalla CcaMoO MPeku 3acTpaxoBaTenHW AOroBOpW, KOWTO Beye ca usgadeHu u
npesacTpaxoBaHW KbM fAaTtata Ha oueHaBaHe. CbrnacHo MC®O 17 obaye napuyHMTe MOTOLM, MpoM3TUYaLLU OT
npesacTpaxoBaHuTe (underlying) OOroBopu, KOMTO ce o4yakea Aa 6bOaT M3oadeHW U PUCKBLT No TAX Aa 6bde LeaupaH
cref gaTtaTa Ha oTyMTaHe , MoraT da GbaaT B rpaHULMUTE Ha 3akyneHuTe npesacTpaxoBaTernHu [OroBOpU U ca B3eTu
npeasua npy oueHKara.

4.9. TacuB 3a ocTaTb4yHO NOKpUTHE

MacmBnTe 3a OCTaTbYHO MOKPUTME NPEACTaBnsBaT 3a4b/IKEHNATA MO CbLLECTBYBaLLM 3acTpaxoBaTelHW A0roBopu 3a
3acTpaxoBaTernHn CbOUTUS, KOUTO BCE OLLE HE Ca Bb3HUKHAMM, T.e. 3aAbJPKEHUETO CE OTHACs [0 Hem3TeknaTa 4acT oT
nepuwoga Ha nokputue. C orneg Ha ropHOTO, MO CBOSATA CbLUHOCT NAcUBBT 3a OCTAaTbYHO NOKPUTUE COTBETCTBA HA NPEHOC
- NPEMUNHMA pe3epB 1 pe3epBa 3a Heuateknu puckose no MCPO 4 unu Han-gobpaTa oueHka Ha NPEMUAHUS pe3epB —
cbrnacHo [dupekTuea MNnaTtexocnocobHocT Il.

3a oueHka Ha nacvBa 3a OCTaTb4yHO NokpuTHne [pyxecTBOTO € n3bpano ga n3nonaea:
- lNopxopa Ha pasnpegeneHue Ha NPpeMUKUTE - 3a JOTOBOPY CbC CPOK HA MOKPUTUE efiHa UK NoA efHa roavHa;
- O6wwus mogen — 3a rpynu 4OroBopu, MOEHTUDULMPAHM KaTo rybeLum.

3a nsgageHuTe JOroBopU, Mo OTHOLLEHME Ha KOMTO ce npunara NoAxoda Ha pasnpefernsiHe Ha npemusTa, [pyxecTBoTo
npuema, Ye B nopTdeiina HaMa o6peMeHsiBaLLy 4OrOBOPY NPU MbpBOHAYaNHOTO NpU3HaBaHe.

Ha cneaBalyo MacTo [pyXecTBOTO He O4YakBa 3HauYMTeNIHa NPOMEHNMBOCT Ha NapuYHMUTE NOTOLM 3a U3MbIHEHUE, KOATO
61 3acerHana oLeHABaHEeTO Ha NacuBa 3a OCTATbYHO MOKPUTUE NPe3 neproaa npeav NpeasBaABaHeToO Ha NPETEHUMN No
3acTpaxoBaTefiHUTe J0roBOPY, KOMTO Ca U3AaAEHMU.

C ornep ropensnoxeHoTto, [pyXeCTBOTO OYakea, Ye C OMPOCTSBAHETO LWe Ce MOCTUrHe OLeHsiBaHe Ha nacvea 3a
0CTaTb4HO MOKPUTME 3a rpynara, KoeTo HAMa Aa ce pasnuyaBa CbLECTBEHO OT OLeHABaHEeTO, KoeTo 61 6Uno NocTUrHaTo
npv NpunaraHe Ha nauckeaHuaTa Ha O6Lms mogen.

BanaHcoBaTa CTOMHOCT Ha rpyna AoroBopu KbM BCsiKa OTYeTHa AaTa € cymara OT 3a4b/DKEHNETO 3a OcTaBallo NoKpUTue
(Liability for remaining coverage, LRC) 1 3agbmxeHueTo 3a Bb3HukHanu npeteHuun (Liability for incurred claims, LIC).
3aabmKkeHNeTo 3a 0OCTaBallo MOKPUTME BKITOYBA (@) MapyUyHUTE NOTOUM OT U3MBIHEHMETO, KOMTO Ce OTHacAT A0 yCnyru,
KOWTO Le 6baaT NnpefocTaBeHn No orosopute B 6baelm nepmoam u (6) BCekn ocTaBall, Map 3a IOFOBOPHO 06CnyXBaHe
KbM Tasu gaTa. 3agb/HKEHNETO 3a Bb3HMKHANM NpeTeHLUN BKIOYBA NapuyHUTE NOTOLM 3a U3MbITHEHUE Ha Bb3HMKHaNMM
WCKOBE 1 pa3xoau, KOMTO BCE OLLe He Ca U3nnaTeHu, BKIKYNTENHO NPETEHLUN, KOUTO Ca Bb3HUKHAaNW, HO BCe OLe He ca
npeactaBeHn Ha [pyxecTBoTO.

[MapuyHMTe NoTOUM OT M3MbLITHEHNE Ha rpynu ooroBopu ce naMmepsaT KbM ataTa Ha OoT4yeTa, KaTo Ce U3Nnon3BaT TeKyLUn

OLEHKM Ha Bbaely napuyHN NOTOUM, TEKYLLM AUCKOHTOBU MPOLEHTU U TEKYLLM OLEHKM Ha KopekuusiTa 3a HeduHaHCOB
puck. [poMeHnTe B NapuyHUTE NOTOLM OT U3MbIHEHNETO CE NPU3HaBaT, KaKTo creaga:

19



»,3acmpaxosamesiHo Opyxxecmeo EVIT Pe” EAL] duHaHCO8 omyem
lMosicHeHuUs1 KbM buHaHcoeust omyem kbMm 31 dekemepu 2023 2.
(8cuuKU CyMU A 8 XUTL. JI8. OCBEH AKO He € NOCOUeHO 0pYeo)

e [lpomeHn cBbp3aHN C Bbaewm ycrnyrm — KOpPekuMn B Mapxa 3a [OroBOPHO ObChyXBaHe MMM OTYETEeHW B
3acTpaxoBaTenHus pesyntat B nevanbarta unu sarybara, ako rpynarta e obpemeHutenHa

e [lpomeHu CBBbP3aHM C TEKYLUM UMM MWHAMW ycryrm — Nnpu3HaBaHe B pesynTarta OT 3acTpaxoBaTeNHu ycryrn B
nevyanbarta u 3arybarta

e Edpextn ot npomsaHaTa Ha CTOMHOCTTa Ha napuTe BbB BPEMETO, (PMHAHCOBUS PUCK W/UNN NPOMEHN B NapuyHuTe
NoTOLM — NPU3HaBaHW KaTo PMHACOBW NPUXOAN /UNKn pa3xoaum, CBbP3aHU CbC 3acTpaxoBaTernHaTta AerHOCT

Map>xbT 3a 4OroBopHO 06CMyXBaHe ce KopurMpa BnocneacTBre camo 3a MPOMEHM B MapUYHUTE NOTOLM OT U3MbIIHEHME,
KOWTO ce oTHacAT Ao 6bdewm ycnyrn. MapxbT 3a [OroBOpHO OGCMyXBaHe Ha BCska OTYeTHa AaTta NpeacTaBnssa
nevan6aTa B rpynaTa JoroBopu, KOSITO BCe OLLe He e Npu3HaTa B NnevanbaTa unu 3arybara, Tbii KaTo ce oTHacs Ao 6baeLlo
obcnyxxBaHe Ha 4OoroBopuTe.

Mpu nbpBOHaYanHoO npusHaBaHe Ha BCsKa rpyna goroBopu 3a obuwo 3acTtpaxosBaHe, GanaHcoBaTa CTOWMHOCT Ha
3a4bMKEHMETO 3a OCTaBallo MOKPUTUE Ce OueHsiBa NO NpemMunTe, NOMyYeHW NpUM MbPBOHAYANHOTO NpPU3HaBaHe.
[pyxectBoTO € M3bpano fa npusHae napuyHWTe NoTouM OT MpuaobyBaHe Ha 3acTpaxoBKW KaTo pa3xodwu, KoraTo ca
BBb3HUKHANM.

BnocneacTere 6anaHcoBaTta CTOMHOCT Ha 3a4bIKEHMETO 3a OCTaBaLlo NOKPUTUE Ce YBeNn4aBa C BCUYKU AOMbIHUTENHM
nofyyYeHn NpemMmn U ce HamarnsiBa CbC CymaTa, Npu3HaTa KaTo 3acTpaxoBaTefleH Npuxon 3a NpegoCcTaBeHu YCnyru u
AONBbITHUTENHO Ce B3Ma npeasung ereKT OT CTOMHOCTTA Ha napute BbB BpeMeTo.

AKO no KoeTo 1 fa e Bpeme Npeau 1 No BpeMe Ha nepuoaa Ha nokpuTtne daktn n o6CcTosTencTsa nokasear, ve AageHa
rpyna goroBopu e obpemeHuTenHa, Torasa [JpyKecTBOTO e npusHae 3aryba B TekyLuUsi pe3ynTarT 1 e YBenuyn nacuea
3a OCTaBallOTO NOKpUTUE A0 CTeneHTa, B KOATO TeKyLMUTEe OUEHKM Ha napuyHuUTe notoun OoT U3NbJIHEHUETO, KOUTO Cce
OTHacsT A0 OCTaBALLOTO NOKpPUTME, HaABWLLABAT GanaHcoBaTa CTOMHOCT Ha 3a4bIKEHUETO 3a OCTaBaLLOTO NOKPUTHE.
[pyXecTBOTO NpM3HaBa 3a4bIKEHNETO 32 Bb3HWUKHANW NpeTeHUMK Ha rpyna JOroBopy B pa3Mep Ha napuyHUTE NoToum
oT obcnyxBaHe Ha 3acTpaxoBaTeflHUTE AOroBOpPM, CBbP3aHU C Bb3HUKHaNM uckoBe. Bbaewute napuyHu noTtoum ce
OVCKOHTMpaT

4.10. NacuB 3a npeasBeHU NpeTeHLun

Obe3sLueTeHns, Bb3HUKHANM no OTHOLLEHME Ha 00Lo 3acTpaxoBaHe, BKoyBaT obeslleTeHns u pasxoam 3a obpaboTkarta
UM, KOUTO ca Bb3HMKHaNM npe3 doMHaHcoBaTa roavHa 3aefHo C NpoMsiHaTa B nacvBa 3a npeasiBeHu NpeTeHLnn.

MacvBnTe 3a npeasBeHW NpeTeHUMW NpeAcTaBnsBaT 3adbJDKEHUsITA BbB BPb3ka C WCKOBE MO BeYe HaCTbNWM
3acTpaxoBaTenHN CbOMTKSA, BKIFOYUTENHO TaKMBa, MO KOMTO BCE OLLE He e NpeasBeHa LeTa, KakTo U CBbp3aHuTe C THAX
3acTpaxoBaTeNniHN pa3xoau.

Mo cBosi xapakTep ToM € aHanor Ha Hai-gobparta oueHka Ha pesepBa 3a LWeTW, onpedeneH cbrnacHo [dupekTuBa
MnartexocnocobHocT || nnn Ha PesepBa 3a npeacTosiy nnawaHus, OueHeH cbrnacHo aewcreawma MCOO 4 (c
oTaoenHuTe My ernemeHTn - PesepB 3a npegsBeHu, HeusnnateHn npeteHuum - RBNS; PesepB 3a Bb3HWMKHaNM, HO
HenpeaaseHu npeTeHumn — IBNR 1 PesepB 3a pa3xoam 3a ypexagaHe Ha ropHUTe npeTeHumnm).

MpenBua ropHOTO, NacvBbLT 3a NpeasBeHU npeTeHumMn ce Basvpa Ha HacTosiata CTOMHOCT Ha ObaelumTte napuyHu
noToum, NporHo3vpaxu 3a uenute Ha [dupektuaa MNnatexocnocobHocT 1.

MacuBbT 3a NpeasBeHn NpeTeHuMn ce oueHsiBa no O6WmMa mogen, KaTo cyMa OT NapuYHWTE MOTOLUM 33 M3MbIIHEHME.
MapryHKTE NOTOLM 3@ U3MbITHEHME BKMHOYBAT CNEAHUTE eNEeMEHTU:

- TeKylla npeLeHka Ha oYakBaHUTe ObAeLly NapuyH NOTOUM Aa Bb3HUKHAT NPe3 XUBOTa Ha AOroBopa;

- KOpekuusi, oTpassiBallla BpemeBaTta CTOWHOCT Ha napute u

- Apyrv oMHaAHCOBU PUCKOBE, KAaTO NMKBUAHOCT U BanyTEH PUCK;

- M3pUYHa pUCKOBa KOPEKLUS 3a HeMHAHCOBW PUCKOBE.

C ornep Ha ToBa, Ye oueHKaTa Ha ObAEWOTO pasBUTME Ha pUCKa M NpousyMTalmMTe OT TOBa 3acTpaxoBaTerHu
3aQbIKEHUS € C ronsiMa CTerneH Ha NpuGIKeHE U HECUTYPHOCT, NPeaBUL Ye € Bb3MOXHO pasBUTUETO Ha pucka aa ce
OTKIMOHW OT OYaKBaHMWsITa Ha 3aCTpaxoBaTens Mo OTHOLLEHWE Ha: YeCToTa Ha CbOUTMATA; pa3Mep Ha OYaKBaHW NPeTEeHUUY;
MOMEHT Ha HacTbMNBaHe W NpeasiBsBaHe Ha CbOUTUETO; MOBEAEHWE Ha NPUTEXaTENUTe Ha NONULM; MHGIaUus 1 ap., e
nob6aBeHa KopeKkUus 3a He(pMHAHCOB PUCK, ONpeAerneHa B MPOLEHT OT HAaCTosILLaTa CTOWHOCT Ha NPOrHO3MpaHUTe NapyyHm
noToum.

4.11. 3acTpaxoBaTesiHM npuxoam (Npuxoam no obLo 3acTpaxoBaHe, BKIMOYUTENHO MO aKTUBHO
npesacTpaxoBaHe)

MpunaraHeto Ha MexayHapoaHus ctaHgapT 3a ouHaHcoBO otymtaHe 17 (MCPO 17) e OT CbLECTBEHO 3HAYeHMe 3a
3acCTpaxoBaTENHOTO APY)XECTBO. TOM ypexaa HauyuHa, MO KOMTO TpsbBa Aa ce oTtumTaTt M paskpvBaTt NpuxoguTe oT
3acTpaxoBaTeriH1Te JOroBOpw.

KoraTto ﬂpy)KeCTBOTO npunara noaxoga Ha pasnpegendHe Ha npemMudaTta, 3acTpaxoBaTesiHuTe npuxoan 3a nepuoaa
npencrtasndaBat cymMaTta Ha O4YakBaHUTE MOCTbMNNEHNA OT NpeMun, KOUTO Ca pasnpeneneHn KoM nepuoaa. ,D,py)KeCTBOTO
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pasnpegens o4yakBaHUTE MNOCTBLMMEHUSA OT NPEMUM KbM BCEKM NMepuoa Ha yCnyru no 3actpaxoBaTeneH aorosop Ha 6asa
Ha n3MMHanoTo Bpeme. B cnyyai, ye oyakBaHMAT MOAen Ha OcBOOOXOaBaHe Ha pucka npes nepuoga Ha nokpuTue ce
pasnnyaBa 3Ha4YMUTENHO OT MoJesla Ha MSMNHaroTO BpemMe, Toraea ,U,py)KeCTBOTO pa3npenena o4akeaHuUTe NOCTbNNEeHUA
OT nNpemun Ha 6asa Ha OYakBaHWTE BPEMEBW MapaMeTpy Ha HanpaBeHUTE pas3xOAu 3a 3acTpaxoBaTenHu ycryrn. Ako
HacTbMM npomMsiHa BbB pakTute K obcrtoaTencTeaTa, [pyXecTBOTO MpoMeHs No LuenecbobpasHocT 6asaTa 3a
pasnpegensiHe.

MporHo3vpaHuAT 3a uenute Ha otdyeta no MC®O 17 3acTpaxoBaTeneH npuxon 3a AafeHa KaneHgapHa roavHa
CbOTBETCTBA Ha cne4yerieHaTa npemMusa npe3 oT4eTHUA nepuoa.

4.12.Mapuy4Hu noToum 3a NnpuaobuBaHe Ha 3acTpaxoBaHe

MapuyHUTE NOTOLM OT NPUAOGKBaHEe Ha 3aCTPaxXOBKM Bb3HUKBAT OT AeiiHOCTMTe Mo Npogaxba, noannceaHe U ctapTupaHe
Ha rpyna fOroBopwu, KOUTO ca NPSIKO CBbp3aHu C NopTdeina oT JOroBopW, KbM KOWTO NpUHAAnexu rpynarta. Bknousat
KOMMWCWOHU, HAYMCIEHWN Ha NOCPEAHMULIM, areHTCKU U GPOKEPCKN KOMUCUOHHW.

[pyXecTBOTO He Mpunara oTcpoYBaHe Ha NapuyHWTE NoTouM 3a NpugobuBaHe Ha 3acTpaxoBaHe, kaTo Te ce NpuaHaBaT
KaTo TeKyLl pasxon npes oTYeTHNUSA Nepuoa.

MapuyHnTe noToum OT npuaobuBaHe Ha 3acTpaxoBKW, KOMTO ca Mpsiko CBbpP3aHM C rpyna JoroBopu (Hanmp.
HEBb3CTaHOBUMMW KOMUCUOHM, NNaTeHN Npu n3gaBsaHe Ha 4OroBop), ce pasnpeaensT caMmo KbM Tasu rpyna v KbM rpynure,
KOWUTO LLie BKIOYBAT NOAHOBSIBAHE Ha T€3u JOroBOPU.

4.13. ABMUHUCTpPaTUBHM pa3xoaun

Bkntousat pas3xoan 3a Bb3HarpaxgeHue Ha nepcoHana M pas3xoaum 3a amMopTu3aumn Ha A'bﬂFOTpaVIHM MaTtepuanHm mn
HemaTepuanHu akTuBun, OOKOJIKOTO Te He crneaBa Aa oboat npeactaBeH KaTto HETHU pa3xoan 3a KOMUCUOHHU, HacTbnuin
et n MHBECTULUMOHHN pa3xoan.

4.14. ®duHaHcoBM npuxoau un MHaHCOBM pa3xoau

durHaHcoBUTE npuxoaun BkKn4YBaT neyantbu ot onepauun c CbMHaHCOBVI aKTnUBU Ha ,D,py)KeCTBOTO, peanusnpaHn npmxogu
OT Tbproeua c CbMHaHCOBVI akTnuBu, Hepeann3npaHutTe npunxoan Unn pas3xoam OT npeoueHKa Ha d)VIHaHCOBM aKTunBMU,
npuxoan oT NNUXBn 3a UHBECTULIMN B ObNTOBU LEHHU KHMXA U CPOYHU Aeno3NUTn U npuxoan OoT ANBUOEHTU.

duHaHcoBUTE pasxoaun Bkno4YBaT 3ary6|/| OT TbproBuda C (*)I/IHaHCOBVI aKTuBW, pa3xoaun 3a Nmxeun no CbVIHaHCOBVI nacueun 1
JIN3NHIoBU 3abIKEeHUd, pa3xoan 3a ynpasrneHne Ha MHBeCcTuunm n ©aHKOBW TaKCU N KOMUCUOHHMW.

OvakBaHuTe KpeanTtHn 3ary6|/| 3a PMHAHCOBW aKTMBW ca NpeacTaBeHn BbB PUHAHCOBUTE pasxoau.

Jlnxeute no genosnTtn n pmHaHcoBM MHCTPYMEHTN Ce Ha4ducnaeBaT TeKyLWl O NponopunoHariHO Ha BpemMeBaTa 6asa, 1 Ha
6asaTa Ha €EeKTUBHMSA NINXBEH MPOLIEHT.

an/IXO}J,VITe OT AMBUOEHTU Ce Npu3HaBaT B MOMeEHTa Ha Bb3HMKBAHE Ha NpaBOTO 3a noJfiydaBaHe Ha nnallaHeTo.

4.15. Apyrn onepaTtuBHU NPUXOAM U pa3xoau

,D,pyI'VITe onepaTtmnBHU Npuxoan npeacrtasndasaTt Npuxoan OT NpUCbaeHM B Non3a Ha ,D,py)KECTBOTO obesLeTeHns pas3nnyHn
oT DEI'DECVI), npuxogn OT 3acTpaxoBaTeslHM ycnyrmu no KOpecnoHOEHTCKUM O0roBopwu, ocBoboaeHn npoBu3nn no
3a4bIKeHNA HeyCTOﬁKI/I no A0roBopu, Npuxoan ot aHynupaHu nonvum

[pyruTe onepatvBHM pasxoan B [pyXeCcTBOTO Ce NPU3HaBaT B MOMEHTa Ha TAXHOTO Bb3HWKBaHe 1 Ha 6a3a npuHumnute
Ha Ha4McnsBaHe 1 CbNOCTaBMMOCT, U A0 CTEeNEHTa, A0 KOSTO ToBa He 61 JoBENo 3a NpusHaBaHe Ha akTUBM/MacuBm, KOUTO
He OTroBapsAT Ha onpejeneHnsaTa 3a Taknea cbrnacHo MC®O. Kato gpyrv onepatmMBHU pasxoam ce knacnuduumpar TeKyLwm
pas3xo4u, pasnuyHn OT aKBU3ULIMOHHWTE, CBbP3aHN CbC 3acTpaxoBaTenHaTa AeAHOCT Ha [1pyKeCTBOTO, KaTo BHOCKM KbM
HaumoHanHoTo 6topo Ha GbnrapckuTe aBTOMOBMIHM 3acTpaxoBaTenm, KakTo 1 BHOCKM KbM OPYr CbCIOBHM OpraHu3aumm,
npekpaTeHn 3acTpaxoBaTernHn 1 NpesacTpaxoBaTesiHu JOrOBOPW M NpeKpaTeHn Nonuum.

4.16. AlaHbum BbpXY Aoxoaa

PasxoguTe 3a gaHbuu, NpusHati B nedanbarta unu sarybara, BKMOYBAT CymMaTa Ha OTCPOYEHUTE M TEKYLWU AaHbLy,
KOWUTO HE Ca Npu3HaTK B Apyrus BceobxBaTeH J40X04 Unv OUPEKTHO B COBCTBEHMS KanuTar.

TekylwMTe OaHbYHM akTMBM W/MNW MacuBM MNpeacTaBnsBaT Te3n 3adbI/DKEHUS KbM WM B3eMaHWUs OT [AaHbYHUTE
WMHCTUTYLMMK, OTHACSLM ce 3a TeKylM WM NpeaxodHu OTYETHU NMEePWOAM, KOUTO He ca NnaTteHW KbM JaTtaTta Ha
brHaHCOBUS OTYET. TeKyLUSAT OaHbK € AbIMKMM BbpXy obnaraemusi oxofd, KOWTO ce pasnuyasa oT nevanbarta unu
3arybata BbB (pvHaHcOBUTE OTYeTU. M3uncnsaBaHeTO Ha TeKylwms OaHbk € 06asvpaH Ha AaHbYHUTE CTaBKUM U Ha
[aHbYHMTE 3aKOHU, KOUTO Ca B CMMa KbM Kpasi Ha OTYETHUSA Nepuoa.
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OTCcpoyeHUTe gaHbLM ce N34McnaBaT No NacuBHUS METO 3a BCUUKU BPEMEHHW pasnuku Mexay 6anaHcoBaTa CTOMHOCT
Ha aKkTMBUTE W NacuBuTE W TsXHaTa AaHbyHa ocHoBa. OTCPOYEH AaHbK He ce NpeaBwxaa Npu MbpBOHAYaNHOTO
npu3HaBaHe Ha akTWB WIW NacuB, OCBEH ako CbOTBETHATa TpaH3aKUMs He 3acsdra AaHb4vyHaTa UMM cyeToBOAHaTa
nevan6a.

OTCpOLIeHVITe AaHbYHU akTUBU N NacuBU HE Ce OANCKOHTUpPAT. I'Ile TAXHOTO U34YncneHne ce n3nona3eat gaHb4YHU CTaBKW,
KOWUTO Ce ovakBa ga 6baar npunoXumMmn 3a nepuoa Ha peanmsaumarta UM, npn ycrnosune 4e Te ca Bnesnm B cuna nnm e
CUrypHO, 4e e BJie3HaT B cuna, KbM Kpasd Ha OTYETHUA nepuoa.

OTCpO‘-IeHVITe OaHbYHN NacuBn ce Npu3HaBaT B NbJIeH pa3mMep.

OTCcpoyeHn JaHb4yHM aKTMBU ce Mpu3HaBaT, CaMO aKo CbLUEeCTByBa BEPOSITHOCT Te Aa GbAaT YCBOEHM Ype3 GbaeLum
obnaraemu oxoaw.

OTCpoYeHn OaHbYHW aKTMBU W MacuBM Ce KOMMEHCMpaT, caMo KoraTo [pyecTBOTO MMa MnpaBO M HamepeHue Aa
KOMMNEHCcMpa TeKyLMTe aHbYHW aKTUBW UMW NacyuBK OT CbluaTa AaHbYyHa UHCTUTYLMS.

npOMﬂHaTa B OTCpOYeHUTEe AaHb4YHU aKTUBWU NI NacuBU Cce NpuU3HaBa KaTo KOMMOHEHT OT AaHbYHUA Npuxoa nnun pasxon
B neyan6ara unu 3ary6aTa, OCBEH aKO Te He Ca CBbp3BaHW C No3nuuun, NnpmnsHaTtn B Opyrna BceobxBaTeH Aoxoa unu
ANPEKTHO B cobCcTBEHNS KanuTan, Npn KOETO CbOTBETHUAT OTCPOYEH OaHbK Ce Npu3HaBa B ApYyrna BceobxBaTeH goxon
Unu B COOCTBEHMSA KanuTan.

Ha 22.12.2023 r. B [1B, 6p. 106 e ny6nukysaHa HoBa YacT B 3akoHa 3a kopnopaTMBHO NOAOX0AHO obnaraHe — vacT eTa
,,a“ — O6naraHe Ha MHOroHaumoHanHuTe un ronemMutTe HauuoHanHu rpynu npeanpuatma ¢ AonbiHUTENEH OaHbK U C
JonbNHUTENEH HauuoHaneH gaHbk, B cuna ot 01.01.2024 r.

[pyXecTBOTO € MNPUIOXWUIO BPEMEHHOTO W3KMoYeHne, usgageHo oT CMCC npe3 mav 2023 r., OT C4eTOBOAHMUTE
n3ncKBaHWA 3a otcpoyeHuTe AaHbum B MCC 12. CbOTBETHO OPYKECTBOTO HATO NPU3HaBa, HATO OMOBECTSBAa MHpopmaLms
OTHOCHO OTCPOYEHUTE AaHbYHM aKTVBU U NacKBMW, CBbP3aHN C aHbUWUTE BbPXY 40X0A4a NO BTOPUS CTbING.

[pyxecTBOTO NpoAbIkaBa Aa OLeHsIBa Bb34ENCTBMETO Ha 3aKOHOAATENCTBOTO 3a AaHbLUTE BbPXY 4OX0OAWUTE MO BTOPU
cTbn6 3a 6baewmTe cn PUHAHCOBK pesynTaTy.

B ponbrnHeHve oueHka Ha Bb3OeNCTBMETO Ha 3aKOHOAATENCTBOTO 3a AaHbUUTE BbPXY AOXOAMTE MO BTOPU CThIO BbPXY
ObaelmTe hMHAHCOBM pe3ynTaTu ce U3BbPLUBA U OT rpynarta, 4acTt KosaTo e [Ipy>KeCTBOoTO.

4.17. AMOTKN, MalWMHN U CbOPBXKEHUA

MmoTtute, mawwuHute U CbOpBbXEHUATa Ce oueHABaT NbpBOHAYaNHO nNo cebecToMHOCT, BKMIOYBalLa LieHaTa Ha
npm,qo6v|BaHe, KaKTO 1 BCUYKN MPEKN pa3xoan 3a npusexagaHeTo Ha akTnuea B pa6OTHO CbCTOAHME.

[MocnenBawloTo OUeHsABaHE HAa UMOTW, MALLMHU U CbOPBXEHWUS] Ce M3BBLPLLBA MO LeHa Ha npuaobuBaHe, HamaneHa ¢
HaTpynaHuTe amopTun3aummn u 3arybm ot obesuLeHka. HanpaBeHute 06e3uUeHkn ce oTYnTaT KaTto pasxo 1 ce Npu3HaeaT B
oTyeTa 3a neyanbata unm 3arybaTa n apyrus BceobxBaTeH [OX04 3@ CbOTBETHUSI NEPUOA.

Mocnengalute pasxodu, CBbp3aHW C OMpedenieH akTMB OT UMOTWU, MallMHW U CbOPBbXEHUs, ce npubaBAT KbM
GanaHcoBaTa Cyma Ha akTuMBa, Korato € BeposiTHO [pyXecTBOTO fa MMa WKOHOMMYECKM MOMav, HagBullaBallm
MbpPBOHAYANHO OLieHeHaTa ePEeKTMBHOCT Ha CbLLIECTBYBaLUWA akTUB. Beuukn Opyrv nocrnensallum pasxoam ce npusHasar
3a pasxof 3a nepuoaa, B KOMTO ca HanpaBeHMU.

OcTtaTbyHaTa CTOMHOCT U MOME3HUAT XKMBOT HA UMOTU, MALLVHA U CbOpPbBXEHUA ce npeueHABaT OT pbKOBOACTBOTO KbM
BCdAKa OT4YeTHa aaTta.

MIMOTKN, MaLLMHN 1 CLOPBKEHUS, I'lpI/I,D,OGMTM npu ycnosudaTa Ha NMU3UHI, Ce aMOpPTU3MpaT Ha 6a3a Ha o4akBaHUS noneseH
CPOK Ha rogHocCT, onpeaerneH nocpeactsoM cpaBHEHUE C noao6HM cobCcTBEHN aKTMBU Ha D,py)KeCTBOTO, unu Ha 6asa Ha
JIN3NHIOBUA OOroBOpP, akoO HETOBUAT CPOK € MO-KpaTbkK.

AMOpTM3aLlMF|Ta Ha UMOTU, MALLNHN N CbOPBXKEHUA Ce U3UNCIABA, KaTo Ce n3noni3ea NUHENHNAT MeToa BbpXY OLleHEeHUA
nones3eH XXUBOT Ha OTAEeNTHUTEe rpynu akTnBKU, KakTo cnegBa:

e Crpaamu 25 roguHm
e KomnioTbpHO 06opyaBaHe 2 rogvHn
e O6opyasaHe 3 rognHn
e TpaHcnopTHM cpeacTsa 4 rognHn
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e CTOonaHcKu UHBEHTap 7 roavHu

PasxoguTe 3a amopTu3aums ca BKIOYEHW B oT4eTa 3a nevanbarta unu sary6ara v apyrusi BceobxsaTeH 40X04 KaTo YyacT
oT nosuuuaTa ,AOMUHUCTPATUBHU pasxoaun”.

Meyan6ata wvnu 3arybata oT npofaxbata Ha VMMOTW, MaLUVHN M CbOPBXEHUSA Ce Onpedens KaTo pasnuka Mmexay
nocTbnneHusaTa oT npofaxbarta n 6anaHcoBaTa CTOMHOCT Ha akTMBa U ce Npu3HaBa B oT4YeTa 3a neyanbarta wnu 3arybara
n opyrus BceobxeaTeH AOX04 KaTo YacT oT no3uumaTa Opyru npuxoan/pasxoaun”.

M36paHunaT npar Ha CbLLECTBEHOCT 3a UMOTUTE, MALLMHUTE U CbOpbXEHUsTa Ha [ipyxecTBoTo e B pa3mep Ha 700 ..
4.18. HemaTepuanHu akTuBm

HemartepuanHute akTuBuM ce oTyMTaT MO LieHa Ha nNpuaobuBaHe, BKIHOYBALLA BCUYKM NNAaTeHN MUTA, HEBb3CTAHOBUMMU
OaHbLUM M HanpaBeHUTEe MpPeKn pas3xoan BbB Bpb3ka C MOArOTOBKA Ha akTMBa 3a eKcnnoartauusl, npu KOeTo
KanuTanuaMpaHuTe pasxogu ce amopTM3MpaTt Bb3 OCHOBA Ha NIMHENHMSA MeTOo NpPe3 OLEeHEHUS CPOK Ha NONEe3eH XXMUBOT
Ha aKTUBUTE, Tbil KATO Ce CUUTa, Ye TON € OrpaHnNYeH.

MocnenBalloTo oLeHsiIBaHe ce M3BBbPLUBA MO LieHa Ha npuaobrBaHe, HaManeHa ¢ HaTpynaHuTe amopTu3auum u 3aryom
oT obesueHka. HanpaBeHuTe ob6e3ueHkn ce oTuMTaT KaTo pa3xoa U ce Npu3HaeaT B OTYeTa 3a nevanbaTa unm 3arybata
n apyrusa BceobxBaTeH JOXOA 3a CbOTBETHUS NEPUOA.

MocnegBawmnte pasxoan, KOMTO Bb3HMKBAT BbB Bpb3ka C HemaTepuanHute akTMBW crief NbpBOHAYarHOTO UM
npu3HaBaHe, ce NpusHaBaT B oT4eTa 3a neyanbata unu 3arybaTa v apyrusa BceobxBaTeH 4OX0Z 3a nepyoa Ha TAXHOTO
Bb3HMKBAHE, OCBEH ako GnarogapeHve Ha TAX akTUBBT MOXE [a reHepupa noseye OoT MbpBOHAYaNHO npeasuaeHuTe
ObaeLUm MKOHOMUYECKN MOM3U 1 KOraTo Te3n pa3xoau MoraTt HagexaHo Aa 6baaTt OueHeHU 1 OTHECEHM KbM akTuBa. AKO
Te3U yCrnoBus ca U3MbITHEHW, pa3xoanTe ce o6aBAT kbM cebeCTOMHOCTTa Ha akTMBa.

OcTtaTbyHaTa CTOMHOCT M MONE3HUAT XXMBOT Ha HemMaTepuanHuTe akTuBu ce npeueHAaBaT OT PbKOBOACTBOTO KbM BCAKa
OTYeTHa AaTta.

AmMopTU3auuaTa ce nM3dncnsea, Kato ce M3Nona3sa fAVHENHUAT MeTosq BbpXYy OLEeHEeHUA none3eH CPoK Ha rogHoCT Ha
oTAeNnHUTe akTUBW, KaKTo cnenea.

e JlnueHsun 7 roavHn
e Codryep 2 roguHn
e Pasxoau 3a yupegsiBaHe 7 roanHu

Pa3xogute 3a amopTn3auusa ca BKIIOYEHU B OTYeTa 3a nevanbarta unm 3arybarta u apyrus BceobxBaTeH A0X04 KaTo YacT
OT nosnuuaTa ,AOMUHUCTPATUBHU pasxoaun”.

Mevan6aTta nnu 3arybata ot npogaxbaTa Ha HemaTepuanHu akTMBKU Ce onpeaerns KaTo pa3nuka Mexay NocTbrneHusaTa
oT npogjaxbaTta n banaHcoBaTa CTOMHOCT Ha aKkTMBWTE U Ce OTpassBa B oT4yeTa 3a nevanbata wnu 3arybata n apyrms
BceoOXxBaTeH [OXOA4 kaTo 4acT oT nosuumsata [leyanb6a/(3aryba) ot npogaxba Ha HeTekywm aktusm [pyru
npuxogd/(pasxoam)*

M36paHunaT npar Ha CbLLECTBEHOCT 3a HeMaTepuanHuTe akTmen Ha [ipyxecTBoTo e B pa3mep Ha 700 nB.

4.19. OTuMTaHe Ha NMU3MHIoBU OAOrOBOPU

LOpyXecTBOTO KaTo NiM3nHrononyyaren

[pyXecTBOTO NMpeLeHsiBa Aann AOroBOpbT NpeAcTaBnsiBa UMM CbAbpKa €NeMEeHTU Ha NN3MHE ako No cunaTta Ha To3u
[0roBOp Ce NPexBbPISA CPeLLy Bb3HArpaxx4eHne npaBoTo HA KOHTPOM Haf M3NOM3BaHETO Ha AafeH akTuB 3a onpeaernex
nepuoa oT Bpeme. AKO Ce YCTaHOBM, Ye LOroBOPBLT CbAbpXKa NU3UHT [py>XeCTBOTO NpM3HaBa KaTto akTUB C NpaBo Ha
nons3eBaHe M CbOTBETHO 3aAbiPKEHWe KbM gartara, Ha KOATO JIM3WHIOBMAT akTMB € [OCTbMEH 3a W3NoNn3BaHe OT
OpyxecTtBOTO.

MoBTopHa oueHka Aanv AafeH OOroBOp NPeACTaBnsiBa UMW CbAbpXa eNeMeHTU Ha NIM3UHT ce NPaBv eAMHCTBEHO Mpu
npomsiHa B peAa U ycroemsiTa Ha foroeopa.

AkTuBUTE U NacusuTe, npon3Ttnyalluun oT NU3NHI, NbpBOHA4YariHO ce OLeHdABaT Ha 6asa HacTosLa CTOMHOCT.

3agbmkeHusaTa 3a NMU3NHE BKNKOYBAT HETHATa HacTosLWa CTOMHOCT Ha CregHuTe NIM3MHIOBY NiallaHus:
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e (buMKCMpaHM nnallaHms (BKIOYMTENHO NO CbLLECTBO (OMKCUPaAHW MrallaHus), HaManeHa c BCUYKM B3eMaHus 3a
CTUMYIIN 32 FIN3VHT,;

e  MPOMEHNMBA NIM3NMHIOBa BHOCKA, KOSITO CEe OCHOBAaBa Ha MHAEKC UMW NXBa, MbPBOHAYanHO M3MepeHa ¢ nomoluTa
Ha MHOeKca UM Kypc kbM aTtaTta Ha 3arnoyBaHe;

e CyMW, KOMUTO Ce o4akBa Aa 6baat nsnnateHu ot [pyXecTBOTO NpW rapaHUMmK 3a ocTaTbyHa CTOMHOCT;

e LleHa Ha ynpaHsiBaHe Ha onums 3a Nokymnka, ako [Jpy>KeCcTBOTO MMa OCHOBaHWE Aa M3Mor3Ba Tasu onums, u

e  MrallaHusi HA HEeYCTOWKM 3a NpeKpaTsiBaHe Ha NMU3MHIOBUSI OTOBOP, aKo CPOKLT Ha NM3MHIra oTpassBa dakTa, ve
LpyXeCcTBOTO, ynpaxHsiBa Tasu onuus.

JInanHroBuTe nnawiaHus, KOUTO Ce U3BbpLUBAT Npu pa3yMHO onpeeneHn onuun 3a yabinkaBaHe, CblO Ce BKIK4YBaT B
oLeHABaHeTO Ha nacuea.

JInsuHrosute nnawaHus ce ONCKOHTUpPAT, KaTo Cce U3nonssa NMMXBEHUAT NPOLEHT, BKINOYEH B JIU3UHIOBUA OOroBOp. Ako
TO3M JINXBEH MNPOLUEHT HE MOXe Aa 6bae HenocpencTeBeHo onpeaeneH ce n3non3ea um@epeHumaneH JINXBEH NPOLEHT Ha
JIM3NHronony4vartens, KOWTO e NPOUEHTDBT, KOWTO OTAENHMAT NIM3nHronony4vaten oun Tpﬂ6BaJ'IO ba nnatu, 3a ga noiy4um
cpeacTtea, Heobxoammu 3a nony4yaBaHe Ha akTmB C nogobHa CTOMHOCT KbM aKTMBa C npaBO Ha non3BaHe B nogobHa
MKOHOMUYeCKa cpeaia CbC CXOOHU YyCNoBUA, CUTYPHOCT U yCIioBUA.

OpyxecTBOTO Npunara TpUcTENEHEH NOAXOA NpW onpeaensHe Ha AvdepeHunanHusa NMxeeH nNpoueHT 6a3vpaH Ha:

e  cpefHa OoXoOHOCT Ha 10-roAulLHM ObpXKaBHW obnurauum 3a nocrnegHuTe 3 roamHu;

e  KopurupaH ¢ pMHaHCOBUS cCrped - 3aemu, OTMYCHAaT! Ha HOBWU NpeanpusaTUsi, HeMHAHCOBU MPEANPUSATUSA B
MecTHa BaslyTa, 3a onpegessiHe Ha MbpBOHaYanHWs MbpBOHAYarieH NMXBeH NPOLEHT 3a nepuog oT 3 roanHu (3a
HeOBVXVMU UMOTU) UM CPpeleH NUXBEH NPOLIEHT No (OMHAHCOB N3UHT KbM HECBbP3aHW N1ua 3a nocnegHuTe 3
roavHu (3a TPaHCMNOPTHM CPeAcCTBa);

e  creunduyHa KOpeKkumMsl 3a NIM3UHT, CBbp3aHa CbC KOHKPETHUS akTUB (Mo NpeLeHKa 3a BCEKU OTAENIEH aKTUB).

Mpunoxvmmn gudpepeHumanin CTaBKu:

OdomcHM nnowm ABTOMOGUNN
OndepeHumaneH NUXBeH NPoLEeHT 4,05 % 5,34 %

,U,py)KeCTBOTO € U3NOXEHO Ha noTeHumanHn 6baewm yBenn4yeHua B npomMeHnmBuTe NIM3NHroen nnawaHna Bb3 OCHOBaA Ha
MHOEKC NN NNXBEH NpOoUeHT, KOUTO He Ca BKITHOYEeHU B JTIM3UHIOBUA Nacue 40 BJIN3aHETO UM B cuna. KoraTo BnsizaT B cuna
KOpekunnTe B NM3NHroBuTe nralaHna, Bb3 OCHOBaA Ha MHOEKC U NXBa, NTIM3UHIOBOTO 3aAb/mKeHUe ce npeoueHAasa 1
Kopurmpa cnpsamMo aktuea C npaBo Ha Nnosn3BaHe.

JInsuHroBute nnawaHus ce pasnpenenar mexay rmaBHU U d)VIHaHCOBM pas3xoau. duHaHcoBUTE pas3xoaun ce Ha4vyncnaeart B
neyantara wnu 3ary6aTa npes nNU3nHroBma nepuoa, Taka 4ye ga ce nosiydm noCctodHeH nepuoanyeH npoueHT Ha nuxea
BbpXYy OCTaTbKa OT NacmBa 3a BCEKU nepuoa.

AKTMBUTE C NpaBO Ha Non3BaHe ce OLEeHABAT Mo LeHa Ha I'IpI/I,EI,06MBaHe, BKMno4BaLla cnegHoTo:

. cymMmaTa Ha NbpBOHA4YasIHOTO OLeHABaHE Ha JIMSUHIOBOTO 3aAdbJKeHUE,

. BCAKaKBN NM3NHIOBU NnawlaHuda, HanpaBeHU KbM UNn npean gartata Ha 3anodBaHe, HamManeHu C nonyvYeHuTe
CTUMYINK 3a JNTU3UHT;

. BCUYKM MbpBOHAYalnHu ANPEeKTHN pas3xoan n

. pas3xoan 3a Bb3CTaHOBABAHeE.

AKTMBUTE C NpaBO Ha nonssaHe 0BMKHOBEHO ce aMopTU3npaT npe3 No-KpaTkna CpoK Ha roaHOCT Ha aKTuBa U CpOKa Ha
NM3MHra Ha nuHenHa 6asa. Ako ,D,py)KECTBOTO nMa OCHOBaHME Oa M3NnoJi3Ba onuuda 3a NOKYyMkKa, akTUBBT C NpaBO Ha
non3eBaHe ce aMopTn3npa npes nofie3Hnd XXMBoT Ha OCHOBHUA aKTUB.

nﬂaU_J,aHI/IFITa, CBbpP3aHN C KPaTKOCPOYHWU JINSUHIMN Ha oGopynBaHe N NPeBO3HN CpeacTBa, KakTo U BCUYKU JTU3UHTU Ha
aKTMBU C HMCKa CTOMHOCT Ce Npu3HaBaT Ha NMMHENHN 6a3a kaTo pa3xof B nevyanbarta wunm 3arybaTa.

[pyxecTBOTO npvema npar 3a npu3HaBaHe Ha akTvBK C npaBo Ha nonssaHe ot 10,000 neea kaTo ce B3ema npeasua,
LieHaTa Ha aKTMBa KaTo HOB.

4.20. TecToBe 3a 06e3LeHKa Ha HemMmaTepuasiiHu aktTuBu 1" UMOTU, MALLUHU U CBOPBXKEHUA

Mpu nsuncnseaHe pasvepa Ha o6esLeHkaTa [pyXecTBOTo AedVHUPa Hal-MankaTa pasrpaHuymma rpyna akTueu, 3a KOSITO
MoraT Aa 6baaTt onpeaeneHn CamoCcTOSATENHN NapuyH1 NoToum (eanHMLaA, reHepupalla napudHu notoun). B pesynrtat Ha
TOBa HSAKOM OT aKTMBWUTE MOANexaT Ha TecT 3a obesleHka Ha vHauBuMayanHa 6asa, a gpyrm - Ha 6asa Ha eguHuMua,
reHepupatla napuyHu noToum.

Bcuykn akTMBM U €4MHULM, TEHEPUPALLM NApUYHK NOTOLM, Ce TeCTBAT 3a 06e3LeHka NoHe BeAHBbX roauLiHo. Beuykmn gpyrm
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OTOENHWN aKTUBM UNN eAMHULN, FeHeprpaLLy napuyHn NoToum, ce TecTBaT 3a obe3ueHka, Korato CbouTUs unNu NpomsiHa B
obcToaTencTBaTa MHOUKMPAT, Ye TaxHaTa 6anaHcoBa CTOMHOCT He MoXe Aa O6bae Bb3CTaHOBEHA.

3a 3aryba ot 06e3ueHKa ce NpnsHaBa cymaTa, ¢ KoATo 6anaHcoBaTa CTOMHOCT Ha AafileH akTVB UNn eAvHnLa, reHepvpatya
napuyHy noTouu, MpeBullaBa Bb3CTaHOBMMAaTta MM CTOMHOCT, KOATO € MO-BuMcoKaTa OT chpaBeanvBaTta CTOMHOCT,
HamareHa c pasxoguTte no npogaxba Ha fafeH akTuB, U HeroBaTa CTOMHOCT B ynoTpeba. 3a ga onpefenu CTOMHOCTTa B
ynoTpeba, pbkoBOACTBOTO Ha [pyXeCTBOTO M34ucnsBa O4vakBaHWTe ObAely napuyHM MoTouu 3a BCAKa eanHuua,
reHepupalla napmyH1 NnoTouu, n onpeaens noaxoaaLmnsa QUCKOHTOB (bakTop € Len KarnkynvpaHe Ha HacTosilarta CTOMHOCT
Ha Te3u napuyHu notouun. [laHHUTE, N3NoN3BaHW Npu TecTBaHETO 3a obesueHka, ce 6a3upaTt Ha nocnegHus ogobpeH
OtomxeT Ha [pyxecTBOTO, KOpUrmpaH npu HeoHBXoaUMOCT C Len enuMUHMpaHe Ha edekta oT Obaelum peopraHm3auum un
3HauuTenHu nogobpeHnsa Ha akTmeu. [JUCKOHTOBUTE haKTOpu Ce OnpeaensT 3a BCsika OTAernHa eauvHuua, reHepupalia
napu4HM NOToUW, U OTPassABaT CbOTBETHUSA UM PUCKOB NPOUI, OLlEHEH OT PbKOBOACTBOTO Ha [pyecTBOTO.

3arybute oT obe3ueHKa Ha eaMHMLA, reHepupalla napuyHu NoToLM, Ce MOCoYBaT B HamaneHue Ha 6anaHcoBaTa cyMa Ha
aKTMBMTE OT Tasu eauHuua. 3a BCUMYKM aKkTMBM Ha [pyXecTBOTO PBbKOBOACTBOTO MNpELEHsiBa MocreaBallo Aanu
CblUecTByBaT MHOMKaUMKM 3a ToBa, Ye 3arybata oT obesleHka, nMpu3Hata B MPeOXOAHU FOAMHWU, MOXEe Bede fa He
CblUecTByBa uUnu aa e HamaneHa. Obe3ueHka, npusHaTa B NpeaxofeH nepuoa, ce Bb3CTaHOBSIBA, ako Bb3CTaHOBUMAaTa
CTOMHOCT Ha eguHMLaTa, reHepupalla napuyHu noToun, HaasMwaesa HeHaTa 6anaHcoBa CTOMHOCT.

4.21. ®UHaAHCOBU UHCTPYMEHTHU

OpyxecTBOTO Knacuduumpa He-gepuBaTuUBHUTE (MHAHCOBWM aKTMBW B CNEQHWTE KaTeropum: MHaHCOBM aKTuBsW,
OTYMTaHW No cnpasBeanmBa CTOMHOCT npes nevanbata wnu 3arybata, huHaAHCOBU akTUBW, OTYMTAHW NO CripaBeanuBa
CTOWHOCT B Apyr BceobxBaTeH O0XOA, (PMHAHCOBW akTUBM, OTYMTaHW MO amopTuaupyema CTOMHOCT. [pyxecTBOTO
Knacuduumpa He-gepuBaTuBHUTE (OMHAHCOBK NAacKBK KaTo Apyrn (OUHaHCOBU Nacusu.

4.21.1. TMpusHaBaHe M OTNUCBaHe

®drHaHCOBUTE aKTMBU U (PUHAHCOBUTE MacuBWM Ce Mnpu3HaBaT, KoraTo l[',r.‘)y)KeCTBOTO CTaHe CTpaHa no OoroBopHUTE
ycnoBua Ha dmHaHcoBUSA MHCTPYMEHT.

durHaHCOBUTE aKTUBM Ce OTNICBAT, KOraTo AOrOBOPHUTE NpaBa BbpXy NapuyHUTE NOTOLUM OT (PUHAHCOBUS aKTUB M3TU4aT
UNK KOraTo (OMHaAHCOBUAT aKTUB M MO CbLUECTBO BCUYKM PUCKOBE M U3roaM Ce NPexBbpIsT.

durHaHCoBUTE NacyBU ce OTNMCBAT, KOraTo 3a4bIIKEHNETO, MOCOYEHO B JOTOBOPA, € U3MbIHEHO, € OTMEHEHO WM CPOKLT
My € U3TEKBJI.

4.21.2. Knacudmkaumsa m1 nbpBOHa4YanHo npusHaBaHe Ha (hpMHAHCOBU aKTUBU

MbpBOHaYanHo UHaHCOBUTE aKTUBM Ce OTYMTaT Mo crpaBeanvBa CTOMHOCT, KopUrMpaHa ¢ pasxoauTte no caenkarta, ¢
U3KMoYeHne Ha (PMHaHCOBMTE akTMBM MO ChpaBeanMBa CTOMHOCT npe3 neyantata unu 3arybata U TbproBCKuUTe
B3eMaHMsl, KOUTO HEe CbObpXKaT CblLUECTBEH (PMHAHCOB KOMMNOHEHT. MNMbpBOHaYanHaTa oueHka Ha MHAHCOBUTE aKTUBU
no crnpaBeanvBea CTOMHOCT Npe3 neyanbaTa unu 3arybarta He ce Kopurvpa ¢ pa3xoauTe no caernkarta, KouTo ce oTyuTaTt
KaTo TeKyLm pasxoau. MbpBOHaYanHaTta oLeHka Ha TbProBCKUTE B3EMaHWs!, KOUTO HE CbAbpPXKaT CblLeCTBEH (PMHAHCOB
KOMMOHEHT NpeacTaBnsiBa LeHaTta Ha caenkaTa cbrinacHo MCOO 15.

B 3aBMCMMOCT OT HauMHa Ha nocreggallo oT4yMTaHe, PMHAHCOBUTE aKTMBM ce KnacuduumpaTt B edHa OT CnegHuTe
KaTeropum:
*  OBNroBv MHCTPYMEHTW MO aMOpPTU3NpaHa CTOWHOCT;
*  duHaAHCOBM aKTMBM MO CNpaBeAnmBa CTOMHOCT nNpe3 nevanbaTa wnu 3arybara;
*  duUHaAHCOBM aKkTMBM MO CMpaBeanvBa CTOWHOCT Npe3 Apyr BceobxsBaTeH foxon ¢ unun 6e3 peknacudukaums B
neyanbata unu 3arybaTta B 3aBMCUMMOCT Aanu ca ObMroBU Uin KanutanoBn MHCTPYMEHTH.

Knacudukaumsata Ha puHaAHCOBUTE aKTUBM Ce onpeaens Ha 0asaTta Ha crnegHuTe aBe ycnoBusa:
. O13HeC MoOenbT Ha ﬂpy)KeCTBOTO 3a ynpasrneHue Ha (OMHaAHCOBUTE aKTMBY;
. XapaKTEPUCTUKUTE Ha LOrOBOPHUTE NapUYHM NOTOLUM Ha (PUHAHCOBUSA aKTUB.

Bcuukm npuxoam n pasxonm, cCBbp3aHu ¢ OMHAHCOBUTE akTUBK, KOUTO ca Npu3HaTy B nevanbaTta v 3arybarta, ce Bknoysat
BbB (PpMHAHCOBM pa3xoau, UHAHCOBWM NPUXOAWM UNWN APYrM (PMHAHCOBM MO3MLUKM C U3KMKOYEeHWe Ha obesueHkaTa Ha
TbProBCKUTE B3eMaHUsi, KOSTO Ce NMpeacTaBs Ha ped ApyrM pasxodu B oTyeTa 3a nevanbata unu 3arybata v apyrusi
BCceoOXBaTeH JOXOA.

4.21.3. MocnepgBallo oLueHsIBaHe

QuHacosu akmusu, omyumaHu o crnpasednuga cmoltHocm npe3 rnevyanbama unu 3acybama

®PuHaHCOBM aKTMBW, 3a KOUTO HE € NPUIOXUM Br3Hec moaen ,AbpXaHn 3a CbOupaHe Ha JOrOBOPHUTE NAPUYHN NoToLm®
unn 6usHec mogden ,AbpxaHu 3a cbbmpaHe n npogaxba‘“, KakTo 1 PUHAHCOBY aKTUBW, YUNTO OTOBOPHW MapUyHK NOTOLUM
He Ca eOWHCTBEHO NnalwaHusa Ha rMaBHMUA@ M NIMXBW, Ce OTYMTaT Mo CrpaBeanvBa CTOWHOCT npes nevanbata wunm
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3arybaTa. Beunykn gepvBatMBHU (PMHAHCOBM MHCTPYMEHTU CE OTYUTAT B Ta3u KaTeropus C U3KMYEHNE Ha Tesun, KoUTo
ca onpegerneHn n eekTUBHU KaTo XeMKnpallim MHCTPYMEHTU U 3a KOUTO ce npunarat U3MCKBaHWATa 3a OTYMTaHe Ha
Xe[xXmpaHeTo (BWX no-gony).

Tasun kaTeropusa cbabpKa CbLLO Taka MHBECTULMSA B KanuTasoBn MHCTPYMEHTN. ,D,py)KeCTBOTO OT4yUTa Ta3n NHBECTUUNA
no cnpaeefnvea CTONHOCT Npes3 nevan6aTa unm 3ary6aTa 1 He e Hanpasuia HeOTMEeHUM VI360p Oa oT4yuTa, KOATO U Aa
ekanuTanoBa MHBECTULMS NO crpaBeasiMBa CTOMHOCT npe3 npyr BceobxBaTeH 4oxon

MpomeHnTe B crnpaBeanvBaTa CTOMHOCT Ha akTMBWTE B Tasu KaTeropusi ce oTpassiBaT B nedvanGarta v 3saryGaTa.
CnpaseanMBata CTOMHOCT Ha (PMHAHCOBUTE aKTVMBM B Tasu KaTeropus ce onpedens 4pes KOTUpPaHU LieHW Ha akTUBEH
nasap Ui Ypes 13ron3BaHe Ha TEXHUKU 33 OLEeHsIBaHe, B Criyyal Ye HMa akTMBEH nasap.

Lnreosu uHcmpymeHmu rno amopmu3supaHa cmotHocm
durHaHCOBUTE aKTUBM Ce OLUeHsBaT Nno amMopTu3npaHa CTOWHOCT, aKo akTMBUTE U3MbIHABAT CreaHnTe Kputepun n He ca
onpengeneHun 3a olueHdaBaHe No cnpaBeannBa CTOWHOCT npes nevyan6aTa u 3ary6aTa:
. OPYXeCTBOTO ynpaBlidBa akTUBUTE B paMKUTE Ha OGuM3HeC moaen, YusATo Len e aa ObPXN (bVIHaHCOBVITe akTnBuM 1 ga
c1:6V|pa TEXHUTE OOroBOPHU NAapu4yHU NoToUW;
. CblrnacHO AOroBOpHUTE yCnoBUA Ha CbVIHaHCOBI/IFl aKTUB Ha KOHKPETHW AaTu Bb3HUKBAT Napu4HM notoumn, KOUTO ca
€AMNHCTBEHO NnallaHua no rmasHMUa U nuxea BbpXy HenoraceHata cyma Ha rmaBHuUaTa.

Ta3aun kaTeropusi BKMoYBa HeAEPUBATMBHM (PUHAHCOBM aKTUBW KaTo 3aeMU U B3eMaHusi ¢ OMKCUpaHu unv onpeaenvmm
nnawiaHusi, KOUTO He ce KOTMpaT Ha akTuBeH nasap. Crnep NbpBOHaYanHOTO MNpu3HaBaHe Te ce OoueHsiBaT Mo
amMopTu3npaHa CTOWHOCT C M3rnon3BaHe Ha MeToda Ha edekTMBHaTa NmxBa. [UCKOHTUpaHe He ce M3BbpLUBA, KoraTo
ebekTbT OT Hero e HecbLLecTBeH. [IpyecTBOTO knacuduumpa B Tasu KaTeropusi napute U NapuyHUTe eKBuBaneHTn /
napuyHUTE CPeacTBa, TbProBCKUTE U APYr B3EMaHUsi, KaKTO U perucTpupaHn Ha bopcata obnuraumm, KOUTo nNpeam ca
6unu knacudunumpanm kato MHaAHCOBK aKTUBM, AbpPXaHW A0 nagex B cvoTBeTcTBMe ¢ MCC 39.

Tbp20o8cKU 83eMaHus

TbproBckMTe B3eMaHusi ca CyMU, OAbJHKUMM OT KIIMEHTU 3a NpoAafeHn CTOKWU UMK YCryrv, U3BbPLUEHU B 0BUYaiiHus Xo4
Ha cTonaHckaTa genHocT. OBMKHOBEHO Te ce AbMKaT 3a ypexaaHe B KpaTbK CPOK 1 CrefoBaTesHoO ca Kracuduumpanm
KaTo TeKyLun. TbproBckMTe B3EMaHWs ce Npu3HaBaT MbpBOHaYanHo B pasmep Ha 6e3yCrnoBHOTO Bb3HarpaxaeHue, OCBEH
aKo CbAbPXKAT 3HAYMTENTHU KOMMOHEHTU Ha chMHaHcKpaHe. [IpyeCcTBOTO AbPXKM TbProBCKUTE B3eMaHus € Lien cbbupaHe
Ha JOroBOPHWUTE MapUYHM NOTOUM U CrieJoBaTeNHO MM OLEHsIBA N0 amMOpPTM3MpaHa CTOMHOCT, kaTo M3non3Ba MeToAa Ha
ecbekTBHaTa NmMxea. [JUCKOHTUPAHE He Ce U3BBbPLLUBA, KOraTto ePEKTHT OT HEFO € HECHLLECTBEH.

QuHaHcosU akmusu o crpasednuea cmolHocm npe3 dpye sceobxeameH doxod
OpyXecTBOTO OTYMTa (DMHAHCOBUTE aKTMBM MO CNpaBeasiMBa CTOMHOCT B ApPYr BceoOXBaTeH AOXOA, ako aKTMBUTE
OTroBapsT Ha criegHUTe YCIoBUS:
«  [pyxecTBOTO ynpaBrsiBa akTUBUTE B paMK1UTe Ha GU3HEC MOAEN, YMSITO Lien e Aa AbpXU (PUHAHCOBUTE akTUBH,
3a Aa cbbupa AOroBOPHU NapuyYHKU NOTOLUM M Aa v npoaasa; 1
«  CobrnacHo JoroBopHUTE YCrNoBus HA (PUHAHCOBWS aKTVMB Ha KOHKPETHMW A4aTh Bb3HWKBAT NapuUy4HM NOTOLM, KOUTO
ca eVHCTBEHO NnallaHus Ha rmaBHuLa U NMMXBU BbpXYy HeroraceHaTa cyMa Ha rnaBHuuara.

QuHaHco8U akmusu o crpasednusa cmoliHocm npe3 dpye eceobxeameH oxo0 ekyYeam:

«  KanuTtanosu LiEeHHW KHMKa, KOUTO HE Ca AbpXKaHu 3a TbpryBaHe U KOUTO APYKECTBOTO HEOTMEHMMO € u3bpano
npu NbpBOHA4anHo nNpusHaBaHe, Aa Npu3Hae B Ta3un kaTteropusi. ToBa ca cTpaTernyecku MHBECTULIMK U rpynaTa
cuuTa Ta3n knacugukaums 3a no-peneBaHTHa.

e [bnroBu LEHHM KHIKA, MPU KOMTO AOrOBOPHUTE NapUYHKU NOTOLM ca CaMo FriaBHMLUA 1 NINXBU, U LienTa Ha BGraHec
Moferna Ha ApYXeCTBOTO 3a AbpKaHe ce NoCTura kakTo Ypes cbbvpaHe Ha JOroBOPHM NapuyHK NOTOLM, Taka u
ypes npogaxba Ha hMHaHCOBUTE aKTUBM.

Mpn ocBoBOXAaBaHETO OT KanuTaroBu MHCTPYMEHTU OT Tasn KaTeropus BCAKA CTOMHOCT, OTYETEHa B NMPEeoLeHbYHNA
pes3epB Ha MHCTPYMEHTUTE ce Npeknacuduumpa B HepasnpegeneHaTa nedanba.

Mpwn ocBoboaaBaHeTo OT AbroBu MHCTPYMEHTU OT Ta3n KaTeropuma BcAaka CTOWMHOCT, OTYETEHA B NPEOLIEHBYHNSA pe3epB
Ha NHCTPYMEHTUTE ce npeknacuduumpa B nevyan6ata unum 3ary6aTa 3a nepuoaa.

4.21.4. OG6Ge3ueHKa Ha hMHAHCOBUTE aKTUBMU

M3unckBaHunaTa 3a obesueHka cbrnacHo MCPO 9, nsnonaeat noseyve nHoOpMaUms, opueHTupaHa kbM ObaeLeTo, 3a aa
NPU3HasAT oYakBaHUTE KPEAUTHU 3arybm — MOAENbT 3a ,,0MaKBaHUTE KpeauTHU 3arybun”,

MHCTpymeHTUTE, KOUTO nonagat B o6xBaTa Ha HOBUTE U3UCKBaHWS, BKIIOYBAT 3aeMU U ApYr AbNrOBU (PMHAHCOBU aKTUBM,
OLEHSIBAHM MO amopTU3MpaHa CTOMHOCT / Mo cnpaBeAnvBa CTOMHOCT Npe3 Apyr BceobxBaTeH J0X0A, TbProBCKU B3EMaHUS,
aKTMBU MO AOroBOPU, MPU3HATK U oueHsBaHM cbrnacHo MC®PO 15, kakTo 1 KPeAMTHU aHTaXXMMEHTU U HSKOWM OrOBOPM 3a
(uHaHCOBa rapaHuus (Mpu eMUTEHTA), KOMTO HE CEe OTYMTaT NO CNpaBeasIMBa CTOMHOCT nNpes nevanbaTa unum 3arybara.
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Mpun3HaBaHeTO Ha KpPeauTHW 3arybu Beye He 3aBUCK OT HaCTbMBaHETO Ha cbOWTUME C KpeauTHa 3aryba. BmecTo ToBa
OpyxecTBOTO pasrnexaa No-WmMpoK CnekTbp OT MHAOPMauWs Npy oueHKaTa Ha KPeAUTHWS PUCK U OLEHsIBaHETO Ha
oYaKBaHWTe KpeauTHW 3arybu, BKMIOYMTENTHO MUHANM CbOUTUSA, TEKyLM YCMOBWS, pasyMHWU WM NOAABPXALLM MPOrHO3W,
KOWTO BNUSAAT BbPXY OYakBaHaTa cbbmpaemMocT Ha 6baeLyTe NapuyHN NoToLM Ha MHCTPYMEHTA.

Mpu npunaraHeTo Ha Ta3u Noaxon, HAacoYeH KbM ObaeLLeTo, ce NpaBun pasrpaHUYeHe MexXay:
*  (PUHAHCOBU MHCTPYMEHTU, YNETO KPeOUTHOTO KA4yeCTBO He Ce € BIOLIMIIO 3HAYMTENHO CMpsiIMO MOMEHTa Ha
MbPBOHAYaNHOTO NPU3HaBaHe NN MMaT HUCHK KpeanTeH puck (Pasa 1) n
*  (PUHAHCOBU WHCTPYMEHTU, YNETO KPEAMTHOTO Ka4yeCTBO Ce € BIOWMWMO 3HAYMTENHO CrpsSIMO MOMEHTa Ha
MbPBOHAYaNHOTO MPU3HaBaHE UMW Ha KOUTO KPEAUTHUSA PUCK He € HUCHK (Pa3sa 2)
+ ,®asa 3“ obxeawa rMHaHCOBU aKTMBW, KOUTO MMAT OBEKTMBHM AoKa3aTericTBa 3a obe3ueHka KbM OT4yeTHaTa
naTa.

12-meceyHmn o4akBaHu KpeauTHU 3arybu ce npusHaBaT 3a MbpBaTa KaTeropus, 4OKaTo O4akBaHWUTe 3arybu 3a Lenus cpok
Ha (pMHaHCOBUTE MHCTPYMEHTU Ce NpusHaBaT 3a BTopaTta kateropus. OyakBaHWUTe KpeauTHu 3arybu ce onpegensT KaTto
pasnukaTa mexgy BCUYKM JOroBOPHM MapuyHU NOTOLM, KOUTO Ce ObMmKaT Ha [py>eCTBOTO U NapuyHUTE NOTOLM, KOUTO TS
OenCTBUTENHO oYakBa Aa nony4u (,napuyeH Hegoctur). Tasn pasnuka € AMCKOHTMpaHa Nno MbpBOHaYanHus eekTuBeH
NMXBEH NPOLEHT (UNW C KOPUrMpaHus CnpsMo KpeauTa edekTUBEH NUXBEH NPOLEHT).

M3uncnaBaHeTo Ha O4YaKBaHUTE KpeauTHU 38Fy6l/l ce onpegenda Ha 6asata Ha BEPOATHOCTHO npeTerneHaTta
npm6n|/|3v|TenHa OLUeHKa Ha KpeaunTHute 3ary6|/| npesa o4akBaHusi CPOK Ha hMHAHCOBUTE NHCTPYMEHTU.

THbproBcku 1 Apyrn B3emMmaHus

[pyXecTBOTO M3Mon3Ba ONPOCTEH MOAXOA NPW OTYMTAHETO HA TbProOBCKUTE W OpPYrM B3eMaHusi U npusHasa 3aryba ot
o6esLeHKa KaTo O4akBaHW KpeauTHWU 3arybu 3a uenust cpok. Te npeacTaBnsBaT OYaKBaHUST HEAOCTUN B JOTOBOPHUTE
napu4HU NOoTOUW, KaTo ce MMa NpeaBus Bb3MOXHOCTTA 32 HEM3NMbITHEHVWE BbB BCEKM MOMEHT OT Cpoka Ha (hMHAHCOBUS
WHCTPYMEHT. [py>KeCTBOTO M3MOM3Ba CBOS HATPYNaH ONWT, BbHLLUHW NokasaTenu u uHopmMaums B 4bArOCPOYEH Nnax, 3a
[a U34MCNN OYaKBaHWUTE KPeaUTHW 3arybu upes3 pasnpeaensiHeTo Ha KINUEeHTUTE MO MHAYCTPUM M CPOYHa CTPYKTypa Ha
B3EMaHusiTa U U3Mon3Banku MaTpuua Ha NPoBMU3nUMUTE.

PrHAHCOBM aKTMBW, OTYMTAHM NO cnpaBeanvMBa CTOWHOCT Npes3 ApYr BceobxBaTeH A0X0n

[pyxecTBOTO Npu3HaBa o4yakBaHWTE 12-MeCceyHn KpeauTHu 3arybu 3a oMHaHCOBW akTVMBM, OTYMTaHW NO crnpasBeanvea
CTOMHOCT npe3 apyr BceobxBaTeH AOXOA. Tbi KaTo MOBEYETO OT Te3N UHCTPYMEHTM MMAT JOOBbp KpeauTeH PEenTUHr,
BEPOSATHOCTTa OT HemsnbllHEHWE ce ovakBa ga ObAae Hucka. Bbrnpekn ToBa KbM BCska OTYeTHa AaTta [pyXecTBOTO
OLieHsiBa Aanu CbLLeCcTBYBa 3HAYUTENHO YBENNYEHNE Ha KPeOAUTHUSA PUCK HA MHCTPYMEHTa.

Mpu oueHsiBaHETO Ha Te3n puckoBe [pyKeCTBOTO pa3yuTa Ha rotoBaTa HannyHa MHMOPMaLUS KaTo KpeawuTHWUTE
penTuHrM, nNybnnkyBaHnW OT OCHOBHWTE areHuMu 3a KpeaouTeH PEewTUHr 3a CbOTBETHUSA akTuB. [IpyXeCcTBOTO AbpXMu
€[VHCTBEHO MNpPOCTM (OUHAHCOBM MHCTPYMEHTM, 3a KOUTO CNeunM@UYHU KpeauTHW PEenTMHMM OOMKHOBEHO ca Ha
pasnonoxeHue. AKO HAMa uHdopMaums unv uHGOpMaumMsaTa OTHOCHO (HaKTOpUTE, KOUTO BIUAST HA PENTUMHra Ha
HaNWYHWUS aKTUB, € orpaHn4deHa, [lpyxecTBoTo ob6eanHaBa NOAOGHN MHCTPYMEHTM B e4NH NOPTAeNn, 3a Aa OLEHN Ha Tasun
6a3a ganu nma 3HauUTerNHO yYBENMUYEHNE Ha KPeOUTHUSI PUCK.

B ponbnHeHve, [pyXecTBOTO pasrfexga W OpyrM nokasaTenu KaTto HeGnaronpusiTHU NpoMeHu B AEeWHOCTTa,
MKOHOMUYECKN MNM (DUHAHCOBU YCIOBMSI, KOUTO MoraT Aa 3acerHaT CrocoGHOCTTa Ha M3faTtens Ha KanutanoBus
WHCTPYMEHT / KpeguTonosnyyatens a M3nblHA 3agbiPKeHNsaTa C1 Mo Obra UM HeoYaksaHy NPOMEHU B onepaTuBHUTE
pesynTaTv Ha eMuTeHTa / 3aeMononyJarerns.

AKO HSIKOW OT Te3un nokasaTenu Boau A0 3HAYUTENHO yBENMYEHME Ha KPEAUTHUSI PUCK HA MHCTPYMeHTUTe, [pyxecTBoTO
npu3HaBa 3a Te3n UHCTPYMEHTU UIM TO3W KNac MHCTPYMEHTU O4aKBaHW KpeaMTHY 3arybuy 3a Lenusi Cpok Ha UHCTpYMeHTa.

4.21.5. Knacudumkaumsa m oueHsBaHe Ha hpMHAHCOBUTE NAacuUBMU

duHaHcoBUTE NacuBm Ha [pyXeCTBOTO BKMHOYBAT NOMYyYEHU 3aeMU, 3aAbIHKEHUS MO NIU3NHIOBM LOFOBOPM, 3a4bIKEHUS
KbM npe3acTpaoBaTenu, 6pokepu 1 areHTU U TbProBCKU U APy (OMHAHCOBM 3a0bIIKEHUS.

durHaHCOBMTE NacKBM ce OLeHsaBaT NbpBOHA4YanHoO No cnpasennnea CTOWHOCT W, KbAETOo € NPUINoXnmo, ce Kopurmpart no
OTHOLUeHMe Ha pa3xoauTte Mno caernkaTta, OCBEeH ako ,D,py)KeCTBOTO He e onpegenuno gaaeH (bVIHaHCOB nacuB Kato
oLeHdABaH no cnpaBeannBa CTOMHOCT npes nevyan6ata u 3ary6aTa.

®uHaHCOBUTE MacuBM ce OLeHsiIBaT MOCMeABallo MO amopTu3MpaHa CTOMHOCT, U3MOoN3Balku meTofda Ha edekTuBHaTa
nvxBa, C U3KMIYEHUE Ha AepuBaTMBM M (DUHAHCOBWU MacuBW, KOUTO Ca OMNpeferieHn 3a OLEeHsIBaHe Mo cnpaBensnvea
cToMHOCT npe3 nevyanbata wnu 3arybata (C W3KMNOYEHUEe Ha AepuBaTMBHM (PUMHAHCOBM WHCTPYMEHTU, KOUTO ca
onpeneneHn 1 eeKTUBHN KaTo XeaXXvpaLy, MHCTPYMEHT).
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Bcuukm pasxoam CBbpP3aHU € NUXBU U, aKO € NPUIOXNMO, NPOMEHW B CpaBeanMeaTta CTOMHOCT Ha MHCTPYMEHTa, KOUTO
ce otuyuTat B nevanbara unu 3arybara, ce BknoYBaT BbB (PMHAHCOBUTE pasxoan unu ouHaHCoOBUTE NPUXOAMW.

4.22.MapuyHu cpeacTea

Mapute 1 napnyHMTE EKBMBANEHTU Ce CbCTOAT OT HanuyHWTe napu B 6poi, napuyHu cpeacTeBa no 6aHKOBM CMETKW,
6e3cpoyHn genosvtn n genosmtn Ao 3 Meceua, KpaTkOCPOYHM W BUCOKOMWKBUAHW WMHBECTULIMM, KOMTO Ca NeECHO
obpaLlaeMmn B KOHKPETHN NAPUYHN CYyMWN U CbAbPXKAaT HE3HAYMTENEH PUCK OT NPOMSIHA B CTOMHOCTTA CU.

4.23. Co6CcTBEH KanuTan, pe3epBu U NnawaHusa Ha AMBUOEHTU
AKLMOHEPHMST KanuTan Ha [py>KecTBOTO 0Tpa3siBa HOMWHaNHaTa CTOMHOCT HAa EMUTUPAHNUTE aKLuK.

3akoHoBUTE pesepBu ce hopmmpaT KaTo OTYMCNEHUSA OT PMHAHCOBUSA pe3ynTaT no peda Ha OeViCTBaLOTO TbProBCKO
3aKoHoJaTesncTBo.

HaTpynaHaTa 3aryba BkntoyBa TeKylwmsi puHaHCOB pesynTtaTt, HaTpynaHute neyanbu n HenokpuTn 3arybu oT MuHanm
rOAVHW.

3agbnxeHuaTa 3a nNnawaHe Ha AMBUOEHTM Ha aKLMOHepWUTe Ca BKIIOYEHW Ha pefd ,3a4bikeHns KbM CBbp3aHu nuua” B
oTyeTa 3a (PMHAHCOBOTO CbCTOSHWE, KOraTo AMBUAEHTUTE ca oaobpeHn 3a pasnpepeneHue oT obwoTto cbbpaHue Ha
aKuMoHepuTe/CbAPY>KHULMTE Npeamn Kpas Ha OTYETHUS Nepuoa.

Bcumukm TpaHsakumm cbe cobcTBeHMumuTE Ha [pyecTBOTO ca NnpeAcTaBeH OTAEMNHO B OTHETa 3a NPOMeEHUTE B COBCTBEHUS
KanuTan.

4.24. loxoam Ha nepcoHana
4.24.1. TMnaHoBe ¢ aecpnHUPaHN BHOCKU

MnaH c feduHMpaHu BHOCKM € NnaH 3a AOXOAM cref HanyckaHe, Cnopes KOMTo APY)XeCTBO nralla BHOCKM Ha ApYro nuue
N HAMa HUKaKBW NMpaBHU U KOHCTPYKTUBHU 3aQblKeHUA Oa nnalla AONbTHUTENHN CyMKU cneq ToBa. npaBI/ITeJ'ICTBOTO
Ha Ebnrapm HOCK OTroBOPHOCTTa 3a OCUrypABaHETO Ha NneHcun no nnaHoee 3a ,qeq)lempaHm BHOCKW. Pasxo,qme no
aHraXxXmMeHTa Ha ID.py)l(eCTBOTO Aa npesexaa BHOCKM Mo niiaHoBeTe 3a ,D,e(bVIHI/IpaHVI BHOCKWU, Ce npu3HaBaT B nevyaném n
3arybu TekyLo.

4.24.2. TnaHoBe ¢ aecpmHUpaHn goxoam

3aabmkeHneTo Ha ,D,py)KECTBOTO 3a NnaHoBe C AeuHMpaHM OOXOAM Ce U34YUCHsiBa OTAESNHO 3a BCEKW MnaH, Kato ce
nporHo3npar OboewmTe Ooxoam, KOUTo cnyxurtenute ca 3apa60T|/|nM B pe3yntart Ha NOJI0XeH Tpyd B TeKywua u
npegxoaHn nepuoau 1 To3m Aoxod ce AUCKOHTUpa.

M3uncneHneTo Ha 3agbrxeHuaTa 3a gedMHUpaHn JOXOAM Ce U3BbPLUBA BCSKA roAMHa OT KBanuuUmMpaH akTioep Ypes
M3rnon3BaHeTo Ha MeToAa Ha NPOrHO3HWUTE KPeaWUTHU eanHUUW. [pyXecTBOTO onpeaens HETHNUS NIMXBEH NPOLEHT BbPXY
HETHOTO 3afbIKEHWE MO NNaH ¢ AeMHUPaHU JOXOAM KaTo npunara AMCKOHTOBWS MPOLIEHT, M3MoN3BaH B Ha4YanoTo Ha
nepuoaa 3a AUCKOHTUPaHE Ha 3a4bIMKEHNETO A0 HETHO 3abIKEHME N0 NNaHoBe ¢ AedUHUPaHU JOXOAU.
[WCKOHTOBUAT MPOLEHT MpeacTaBnsiBa AOXOAHOCTTA Ha obnuraumm, KOUTO UMaT KpeauTeH PewTWHr, onpeaeneH oT
pefTyHroBa koMnaHusi, oT NoHe AA, nagex NpubnusnTeneH Ao cpoka Ha 3aAbilKeHusTa Ha [pyXecTBOTO, U KOUTO ca
JEeHOMUHMPaHW BbB BanyTaTa, B KOSITO Ce 04akBa JoxoauTte Aa 6baaT nnateHun.

[MpeoueHknTe, Bb3HMKBALLM OT NIIaHOBE C AeVHMpaHM AOX04M, NPeACcTaBnNABaT akTioepcku nevanbu n 3arybu, KouTo ce
npuaHasaTt B OB[. HeTHn pa3xogn 3a nuxeBum v Apyrv pasxoAum, CBbp3aHu C NraHoBe 3a AedUHMpaHu OOXOAM, ce
npusHaBeaT B neyanbarta wnu 3arybaTa.

4.24.3. KpaTKkocpo4Hu 4OXOAU HA HaeTu nuua

3aabIKeHNs 3a KPAaTKOCPOYHUTE [0XOAM Ha HaeTV Nnvua ce OLeHsiBaT Ha HedWCKOHTMpaHa 6asa 1 ca oTYeTeHU KaTo
pasxof KoraTo CBbp3aHuTe C TAX YCnyru ce npepoctaesT. Macue ce npusHaea 3a cymara KOSITO ce odyakea Aa 6bae
uannarteHa no kpaTkocpoyeH GOHyC B Mapy Ui niaHoBe 3a pasnpenesneHne Ha nevanbara, ako [pyKecTBOTO 1Ma npasHo
WM KOHCTPYKTMBHO 3abIDKEHVE [1a 3annaTv Ta3m CymMa Kato pesynrtart OT MUHamnmM ycnyru, npegoctaBeHn OT CryXuTen,
N 3a4bIMKEHNETO MOXe [a Ce OLEeHU HafexaHo. [pyXeCcTBOTO NpusHaBa KaTo 3aablkeHne HeOQuCKOHTUpaHaTa cyma Ha
OLIeHEeHUTe pa3xoam Mo NiaTeH roguleH oTrycK, oYakBaHu Aa 6baaT 3annaTeHn Ha CNyXUTenuTe B 3amsiHa Ha Tpyaa UM
3a U3MUHanMs oTYeTeH nepuoa.

4.25. MpoBn3umn, yCNOBHU NacMBU U YCNIOBHU aKTUBU

I'Ipoam3vw|Te Ce npusHaeart, Korato "Ma BEepOATHOCT CerallHn 3agbinKeHna B pe3yntaTt OT MUHano cbbuTne ga posepar
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[0 UM3XOAsL, NOTOK Ha pecypcu OT [pyxecTBoTo U Mmoxe aa Gbae HanpaBeHa HagexaHa OueHka Ha cymarta Ha
3agbkeHneTo. Bb3MOXKHO € CpOYHOCTTa MM cyMaTta Ha WM3XOAsALWMS napuyeH NOTok Aa e HecurypHa. CeraliHo
3agbIkeHWe ce rnopaxaa OT HarnMuneTo Ha NPaBHO UMM KOHCTPYKTUBHO 3adbiDKeHWe BCNeACTBME Ha MUHaNM cboutus,
HanpuMep rapaHuMu, NpaBHU CMNOpoBe U oBpeMeHsiBaLLy AoroBopu. MNMpoBuU3nMTE 3a NPECTPYKTYprpaHe ce npusHaeaT
camo aKko e pa3paboTeH U NpUIIoXKeH NoapobeH dhopmareH nnaH 3a NPecTpyKTypupaHe v pbKOBOACTBOTO € 06SIBUIIO
OCHOBHUTE MOMEHTW Ha MrnaHa 3a NpecTpyKTypupaHe npeq Te3un, Kouto Guxa 6unu 3acerHanu. MNpoeuanmn 3a GbaeLum
3arybu oT AerHoCTTa He ce NpusHaear.

CyMmarTa, KOSATO ce Npu3HaBa KaTo NpoBu3Ms, Ce n3umcnsBa Ha 6a3a Han-HagexaHaTa oueHka Ha pasxoauTte, Heobxoammm
3a ypexgaaHe Ha cerawHo 3adbiPKeHMEe KbM Kpasi Ha OTYETHUSI nepuop, KaTo ce B3emaT B MnpeaBui PUCKOBETE U
HECUrypHOCTTa, CBbP3aHN CbC CeraliHoTo 3aabikeHne. Korato cblyecTByBaT peauvua nogobHu 3aabiikeHus, BeposiTHaTa
HeobXxoaMMOCT OT M3XOAsl, NOTOK 3a MoracsiBaHe Ha 3adb/HKEHWMETO Ce onpefens, kaTo ce OTyeTe rpynata Ha
3a4bImKeHUsITa KaTo usAno. MNpoBrannTe ce AUCKOHTMPAT, KoraTo ehekTbT OT BPEMEBUTE Pas3fNKX B CTOMHOCTTa Ha napute
€ 3HaYuTerneH.

O6GesLeTeHns OT TPETU NULa BbB Bpb3ka C AaeHO 3aablkeHue, 3a KoMTo [Ipy)XecTBOTO € CUrypHa, Ye Liie nosyyu, ce
npu3HaBaT KaTo OTAeNeH akTUB. TO3M akTUB MOXE U [ia He HafBMLUaBa CTOMHOCTTa Ha CbOTBETHATa NPOBU3USI.

MpoBun3nnTe ce Npepasrnexaart KbM Kpasi Ha BCEKM OTYETEH Nepuoa U CTOMHOCTTa UM Ce Kopuripa, 3a Aa ce oTpasu Hau-
pobparta npubnmsnTenHa oueHka.

B cnyyauTte, B KOUTO Ce cUnTa, Ye € Manko BEPOSTHO Aa Bb3HWUKHE M3X0ASLL NMOTOK HA UKOHOMUYECKN pecypcu B pesyntaTt
Ha TeKyLLO 3a4bIMKeHVe, NacuB He ce Npu3HaBa. YCNoBHUTE NacuBM crieaBa Aa ce OLeHsiBaT nocreasaLlo no no-B1cokaTa
CTOMHOCT MeXAay onMcaHaTa Mno-rope cpaBHVMa NpoBM3Ns U MbpBOHAYariHo npusHaTaTa cyma, HamareHa ¢ HaTpynaHaTa
amopTu3aums.

BepomHm BXogAwmnM noToun Ha MKOHOMUYECKU NON3nN, KOUTO BCe OLLEe He OTroBapAT Ha KpUtepumnte 3a npusHaBaHe Ha
aKTuB, Ce CMATAaT 3a YCITOBHU aKTUBWU.

5. YnpaBneHue Ha pucka Ha [1pyxecTBOTO
5.1. YnpaBneHue Ha 3acTpaxoBaTenHuUsA pUCK
5.1.1. Lenu v nonuTHUKu 3a ynpaBneHne Ha 3acTpaxoBaTenHusa p1ckK

OcHoBHaTa 3acTpaxoBaTeriHa OEeWHOCT, M3BbpluBaHa OT [pyXeCTBOTO € CBbp3aHa C MOEMaHeTO Ha ornpeaenexHv
puckose.

[pyXecTBOTO ynpaensiBa 3acTpaxoBaTeSlHAsS CU PUCK Ype3 OrpaHMYeHnsl Ha 3acTpaxoBaTenHuTe NMMMUTK, NpoLeaypu 3a
ofobpsiBaHe Ha TpaH3aKLMKU, KOUTO BKMOYBAT HOBW NPOAYKTY MMM KOMTO HadBuMLIABaT onpeaesieHuTe NUMUTA, METoau
3a LieHooGpasyBaHe 1 LeHTpanusnpaHo yrnpassieHne Ha npesacTpaxoBaHeTo.

,D,py)KeCTBOTO n3nons3ea pasfimyHn MeToamn 3a OueHKa U KOHTPOI Ha 3acTpaxoBaTesTHNTE PUCKOBE KaKTO MO OTHOLUEeHue
Ha nHanBmnagyanHUTe BUOoBe 3aCTpaxoBaHW pUCKOBE, Taka 1 Mo OTHOLLEeHWEe Ha obwute pucKkose.

TeopusTa Ha BEpOSTHOCTTA Ce npurara npu LeHoobpasyBaHETO U NPOBU3MPaHETO Ha NopTdeina oT 3acTpaxoBaTesHu
nonvum. OCHOBHUSIT PUCK CE CbCTOM B TOBA, YECTOTaTa 1 pasMepa Ha weTuTe Aa 6baaTt no-roneMu oT o4YakBaHUTe.
Mpy HanpaBeHNAT aHanM3 Ha YyBCTBUTENHOCTTa M3MeHeHneTo ¢ +/- 10% B pasmepa Ha aAMUHUCTPaTUBHUTE Pa3Xxoam
uma edekt ot +/- 0,235% usmeHeHne B 06WMA pa3mep Ha nacueuTe NO m3gageHu (mpe)3acTpaxoBaTenHu JOroBOpW.
MpowmsiHa ¢ +/- 10% B pa3mepa Ha pa3xoauTe 3a WweTn uma edpekT oT +/- 8,83% nameHeHne B 06LWKst pa3mep Ha nacueBuTe
no n3gageHu (npe)sactpaxoBaTenHn AOroBopwu.

MpencraBeHute no-gony Tabnuum nokassaTt YyBCTBUTENHOCTTA HA FOAULLHUS HETEH (PUHAHCOB pe3ynTaT crnej AaHbum
M Ha cobOCTBEHWS KanuTan KbM BeposiTHa MpoMsiHa Ha pa3Mepa Ha LeTuTe, pa3mepa Ha akBU3ULMOHHUTE pasxoaun u
pa3mepa Ha aaMUHUCTPaTUBHUTE pa3xoam Mo CregHUs HaumH:

* Hactbnunu wetu, HeTHU oT npe3acTpaxoBaHe +/-5% (3a 2022 r. +/- 5%);

* AKBU3NLIMOHHM pa3xoam (+/- 5%) (3a 2022 r. +/- 5%);

* AOMUHMCTPaTMBHU pa3xoau (+/- 5%) (3a 2022 r. +/- 5%).

Bcuyku gpyrvm napameTpu ca npueTy 3a KOHCTaHTHU.

AHanNu3bT Ha YyBCTBUTEJTHOCTTa Ce 633|/|pa Ha pe3ynrtaTtute Ha ,D,py)KeCTBOTO OT HeroBaTta AeNHOCT,
B3eMaWkun NpeaBua NpMxXoanTe 1 pasxoaute Npes oT4ETHUS nepuos.
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31 nekemBpy 2023 . MoBuwieHue Ha MoHnxeHne Ha
pa3xoguTte pasxoguTte
H H
erex Cob6cTBeH erer CobGcTBeH
cdurHaHCcOB cdurHaHcoB
KanuTan Kanurtan
pesynrar pesynrar
XUn. ne. Xun. ne. Xun. ne. XWn. ne.
HacTbnunu weTn, HeTHN OT NpesacTpaxoBaHe (+/- 5%) (6,501) (6,501) 6,501 6,501
AKBU3NLIMOHHM pa3xoau (+/- 5%) (2,220) (2,220) 2,220 2,220
AOMUHUCTPATUBHKM pa3xoau (+/- 5%) (93) (93) 93 93
31 pekemBpy 2022 . MoBuwieHue Ha MoHnxeHne Ha
pa3xoguTte pasxoguTte
HeTte H
TeH CobGcTBeH eren CobcTBeH
¢durHaHcoB ¢durHaHcoB
KanuTan KanuTtan
pesynrar pesynrar
XWn. nB. XWn. ne. XWn. ne. XWn. nB.
Hactbnunu weTn HeTHM OT Npe3acTpaxoBaHe (+/- 5%) (530) (530) 532 532
AKBU3MLMOHHM pa3xoau (+/- 5%) (346) (346) 348 348
AgmMuHucTpaTMBHM pasxoau (+- 5%) (65) (65) 67 67

5.1.2. CTpaTervm no CKnw4BaHe Ha 3acTpaxoBaTesiHu gorosopu

Mpe3 2023 rognHa [pyxecTBOTO OCbLUECTBABa NOANUCBaYeckata Ccu AeHOCT ype3 agMuHucTpupaHe B LleHTpanHo
ynpasnexue. MNMpe3 pasrnexgaHusa nepuog ca 3anncBaHn HOBY 3acTpaxoBaTernHu JOroBopu (aKTUBHO Npe3acTpaxoBaHe)
1 N0 MEeXAYyHapoOHW MporpamMu.

Mpe3 2023 rogmHa nognucBadveckaTa ctpaterua Ha EUIM Pe 6e ga npoabmky pasButveTo cv B obnactta Ha akTUBHOTO
npesactpaxoBaHe. 3Ha4yMTemNHa 4YacT OT nognuceayeckaTa AeriHocT Ha [OpyxectBoTo npe3 2023 roavHa npeactaBnssa
BbTPELUHO rpynoBu gorosopu, no kouto 30 EVI Pe EALl e npe3acTpaxoBaTen. 3anucaHute npemMuv n nsnnateHuTe
npeTeHuun No Te3n A0roBopu ce TpeTupaT 1 KnacugumumpaTt no CbLUUA HAYMH, MO KOWTO ce pasrnexaaT NnpoaykTuTe oT
OnpekTHnst 6uaHec. KbMm kpasi Ha Bceku OT4YeTeH nepuon ce dopmupaT GanaHcu No CbOTBETHUTE [JOroBOPW,
npencTaBnsaBalyy 6pyTHUAT pasmep Ha B3eMaHUATa U 3a4bIMKEHNATA, Bb3HUKHANM OT JOrOBOPHUTE B3aNMOOTHOLLEHMWE C
BCEKM eQVH LeneHT. [lpykecTBoTO hopMmupa 3acTpaxoBaTesiHM Nacuemn No BCUYKM JOrOBOPU, BKIOYUTENHO U 3a Te3un Mo
aKTMBHO npe3acTpaxoBaHe.

5.1.3. Tlpe3acTpaxoBaTesiHa cTpaTerusa no usgageHu 3acTpaxoBaTesiHu JOroOBOpU

[pyXecTBOTO npe3acTpaxoBa PUCKOBETE, KOMUTO 3anucBa, 3a Ja KOHTPOnupa ekcnosuummTe cuM KbM 3arybu u aa
3awmTaBa kanutanosute cu pecypcu. MNpes 2015 rognHa OpyxectBoto nognucea 100% KBOTEH npesacTpaxoBaTeneH
porosop, konto nokpua 100% camo3agbpxaHuTe oT [py>KeCTBOTO PUCKOBE, CBbP3aHW C OCTaTbyHMSA nopTdenn ot
XOW BactpaxoBaHe” Al, cumtaHo ot 1 mapT 2015 .

Habniopgasa ce cnag B pa3vepa Ha nacvea 3a NpeasiBeHV NpeTeHLUn, KOWTO Ce AbIMKW IMaBHO Ha npekpaTtasBaHe Ha
usgageH npesactpaxoBaTeneH JOroBop 3a nokputue Ha IBNR no 3actpaxoBka [paxaaHcka oTtroBopHocT Ha MIC Ha
EBpounHCc PymbHUMS.

HenponopunoHanHu npe3acTpaxoBaTenHu 4OroBopu

[pes3acTpaxoBaTenute No Te3n JOroBOpPU He ca NPOMEHEHN CrnpsaMo npeaxogHaTa rogmHa - Partner Re u Talanx Re, kaTo
y4yacTtBar ¢ paBHu aanose o1 no 50 %. [loroBopute ¢ Te3un npesactpaxoBaTeny ca akTUBHU 3a CbOUTUSA Bb3HMKHANM 40
2015 r. Te3un npe3acTpaxoBaTenu BCE OLLe yYacTBaT B U3MMALLAHETO Ha LWeTU 1 (hOPMMPaHETO HA pe3epBU Mo CbLOUTUS,
HacTenunu po 2015 r. KpeantHute pentmHrm Ha Partner Re u Talanx Re no A.M.Best ca cbotBeTHO A+ u A.
MpesacTtpaxoBaTtensat Hannover Re, ¢ konto [pyXecTBOTO nmalle B3aMMooTHoweHus B nepuoga 2001 r. - 2012 r. Bce
OlLle yyacTBa B U3nnawaHeTo Ha LWeTu 1 hopMMpaHETO Ha pe3epBm No CbOMTKSA, HACTLNMNK B TO3u nepuod. KpeautHust
penTuHr Ha Hannover Re no S&P's e AA-.

CamosagbpkaHeTo Mo OTAENHUTE BUAOBE 3aCTPaxoBky e Ha 6asa pa3yetu 3a coBCTBEHMS KanuTan Ha [pyXecTBOTO K
uenu opmmpaHe Ha COGCTBEHN Pe3epBM, HO B CbLLOTO BPpemMe HermpekoMepHO UanaraHe Ha PUCK.

Tean poroBopu ca nnacupaHu 4pe3d Talanx Reinsurance Broker (¢ npeguwHo HaumeHoBaHue Protection Re),
npesactpaxoBateneH Opokep W KOHCynTaHT oT rpynata Talanx. Pa3vmepbT Ha camo3agbpXaHeTo U
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npesacTpaxoBaTenHuTe NUMUTM NO AOroBOpUTE Ce OonpedenaT crefj BHMMATENeH aHanu3 Ha CblyecTBYBalLMs
3acTpaxoBarerfieH nopTdenn, n3BbPLLIBaH CbBMECTHO C Npe3acTpaxoBaTenHus KOHCYNTaHT. LlenuaTt pasmep Ha pucka
Hag caMo3adbpXaHeTo ce npe3acTpaxoBa aBTOMAaTUYHO. PuckoBe, HaOXBBLPMSLLM NMMUTA Ha NpesacTpaxoBaTenHaTta
nporpama ce npuemar 3a 3acTpaxoBaHe camo cref ofobpeHve oT U3nbnHUTENHWS AUPEKTOP U YNpaBUTENHUS CbBET.

Apyrn npesacTpaxoBaTefiHX 4OrOBOPU

Mpes 2015 roanHa OpyxectBoTo ckntoun 100% KBOTEH Npe3acTpaxoBaTteneH gorosop cbe 3[ "EBpouHc" ALl, Konto oT
01.03.2015 r. nokpmea 100% camosagbpxaHuTte oT [pyxecTBoTo puckoe. Ha 6a3ata Ha To3u goroop [pyxecTBoTo
Lueaupa BCUYKU pe3epBu, HETHW OT Npe3acTpaxoBaHe OT TPETU CTpaHu 1 CbOoTBETHO npe3acTtpaxoBaTtenat 3/ "EBpounHc”
Al Bb3CcTaHOBsIBa NraTeHW HETHU LeTu oT [pyecTBOTO.

LleavpanaTta npemus no To3u npesacTtpaxoBaTterneH gorosop 3a 2023 r. e B pa3mep Ha 0 xun. nB., a AenbT B U3NnaTeHnTe
et e B paamep Ha 779 xun. nB.

Mpe3 2023 r. dpy>keCcTBOTO UMa cnegHnTe AencTeallum npesactpaxoBaTenH 4OroBopu:
- W3papeHnw npesactpaxosaTenHu OroBopu

HenponopumnoHaneH goroesop Risk XL Treaty, nokpuBall HETHOTO camo3agbpXaHe oT M HenponopuvoHaneH 4Orosop
(CAT XL Treaty), nokprBaLy HeTHaTa KaTacTpodmyHa ekcrno3vuus Ha [pyecTBoTo

PeTtpouecroHeH poroBop ,BykeT” 3a pgeiHOCTTa MO aKTMBHO npe3acTpaxoBaHe, KOWTO MOKpUBa BCUMYKM BUOOBE
UMYLLIECTBEHW 3aCTPaxoBKX BKINOUYNTENHO: ,[1pekbcBaHe Ha Npom3BoAcTBOTO, ,CTPOMTENHO MOHTaxHM paboTtn” (CMP),
»+ABapusa Ha mawwuHn®, ,EnekTtpoHHo obopyasaHe“ kakTo u ,Kapro®, ,OTroBopHOCT Ha npeso3a4ya‘, ,OTroBOpHOCT 3a
MUTHMYECKM 3agbikeHnsa” n ,Mopcko kacko

[openocovennte gBa gorosopa CAT XL u ,Byket nokpuBaTt et M MO BCUMYKM AOroBopu Ha [pyXecTBoTO Mo
hakynTaTMBHO aKTMBHO Mpe3acTpaxoBaHE CbINacHO JOTOBOPEHMTE YCMOBUS.

- BakyneH npe3acTtpaxoBateneH gorosop My 31 "EBpouHc" ALl n EUI Pe , koiTo e KomyTupaH kbM 31.12.2023 r.
5.1.4. ®poHTUpaHe

[pyxecTBOTO y4acTBa akTUBHO B 06cnyxBaHe Ha mexayHapoaHute knneHTu Ha HDI-Gerling Welt Service Ha TepuTopusaTa
Ha Bbnrapus, kaTto nsgaesa MeCTHM 3acTpaxoBaTernHu nonuum Ha 6bnrapckuTe NnogpasgeneHns Ha rornemMm KOMMnaHum.

3a 2023 rogmHa no T03n goroBop ca ueampanun 9,433 xun. n.. (3a 2022 r.: 1,905 xun. nB.). JenbT nMm B usnnateHuTe
obGesuetenHus e 245 xun. ne. (3a 2022 r.: 352 xun. nB.). KOMUCMOHHOTO Bb3HArpaXKaeHue ce onpenensi KOHKPETHO 3a
BCslka 3acTpaxOBKa, kaTo Bapupa B 3aBMCMMOCT OT BMAa Ha Ou3Heca, HanMuMeTo Ha MocpedHWK, NMOAHOBSIBAHE WNU
NbpBOroAvLLHa nonuua vn ap.

MocTosiHHO ce pa3paboTBaT U BHEAPSIBAT YCMYrn U NPUOXeEHNs, Lensiwm obrnekyaBaHe Ha npoLeaypute no yseaomsiBaHe
Ha 3acTpaxoBaTens 3a HacTbMNWITO 3aCTpaxoBaTeNHoO CbOUTUE 1 NocrneaBaLnTe B3aUMOOTHOLLEHUS MEXAY KITUEHTUTE U
OpyxecTBOTO.

M3BbpLuBa ce CTPUKTHA Cenekums Ha pucka 4pes (byHKLI,I/IOHMpaLIJ,aTa LieHTpanuanpaHa oHnanH cuctema 3a nsgaBaHe u
CbXpaHsiBaHe Ha MHopMauuaTa 3a CKINYEHMTE 3acTpaxoBaTENHN JOrOBOPU.

Knio4oBuM prckoBe CBbP3aHM CbC 3acTpaxoBaTeSIHUTe NPOAYKTU ca MOANUCBaYeCcKM PUCK, PUCK OT KOHKYPEHLIMS, U pucKa
oT weTun. JpyKecTBOTO MOXe [a Obe M3NOXEHO Ha PUCKA OT HEYECTHU AEUCTBUA OT CTpaHa Ha AbpXKaTenuTe Ha Nnonuuu.

5.1.5. Tpouec Ha ypexaaHe Ha NpeTeHuuun

TabnuuaTa 3a pa3BuTUE Ha LLETMMOCTTa, NpecTaBeHa no-Aony, ce ONoBECTSIBA C LieN onpeaensiHe Ha OLEHKM Ha nacuea
3a npeasBeHn NpeTeHUUn, BKIMYEeH BbB (PUHAHCOBUTE OTYETU B KOHTEKCT, KOETO NO3BOMsABa CpaBHEHUE Ha Pas3BUTUETO
Ha nacvBa C OTYeTEHWTE MacuBmM npes npeaxogHuTe nepuoaun. OueHkaTa ce NoBuvLABA UMW MOHWXKaBa, KoraTo 3aryoute
ce nnawiar u ce u3dcHsBa noseve MHopmaLmsa 3a YecToTata 1 pa3Mepa Ha HennaTeHuTe LWeTw.

B ponHaTta yacT Ha TabnuuaTa ce NpefcTaBs paBHEHME Ha MacuBa 3a NpedsiBEHU MpPeTeHuMu, BKIYEeH B OT4eTa 3a
(hMHAHCOBOTO CbCTOSIHME U OLeHKaTa Ha obLwuTe nckose.

M3nuwbumTe, NokasaHn BbB BCSAKa KOMOHA Tp;|63a Oa ce pasrnexanaTt He3aBUCUMO OT ApYrnte KOJI0OHU, 3allOoTO TakMBa

KOPEKLIMK, M3BbPLIEHN B MO-paHHM roAvHU MoraTt Aa 6baaT BKMYEHU U KaTo KOMMOHEHT Ha KOPeKUMUTE B MOCneaHun
rOAVHWN.
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[oguHa
Ha 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 O6wo
cbbutne
B kpast Ha roavHara Ha 1668 1585 218 33 34 19 506 2549 2,440 267,241 | 267,241
cbbuTneTo
Cnepn 1 roanHa 3,214 3,171 531 1,290 34 24 883 7,970 4,224 4,224
Cnepg 2 roguHun 4,026 4,507 712 1,290 36 222 1,231 8,092 8,092
Cnepn 3 roavHun 6,317 5,015 719 1,290 37 222 1,265 1,265
Cnepn 4 roavHun 7,725 5,831 822 1,290 459 229 229
Cnep 5 rooguHn 8,083 6,138 823 2,353 906 906
Cnepn 6 roavHun 8,413 7,151 835 3,195 3,195
Cnep 7 roouHn 8,433 7,311 877 877
Cnepn 8 roavHun 9,834 7,670 7,670
Cnep 9 rooguHun 11,436 11,436
OueHka Ha kpanHuTe
wetu (6pyTHM, 11,436 7,670 877 3,195 906 229 1,265 8,092 4,224 267,241 305,134
HeCKOHTUPaHK)
BpyTHU HaTpynaKu 10,193 | 7,366 | 835 | 2353 | 459 | 224 | 1247 | 8091 | 4132 | 259538 | 294,438
n3nnaTteHn weTtun
BpyTHm HaTpynanu 1,243 304 42 842 | 447 5 18 1 92 7,703 10,697
nacwmem 3a WweTn
Edpexr ot 42| 2| 2| 29| 15 0 1 0 3 -251 -356
ANCKOHTUpaHeTo
BrnusHue Ha mapxa 3a
KopurupaHe Ha 125 30 4 85 45 0 1 0 8 391 689
HedMHaHCOBKSA PUCK
BpyTHo MMM 1,326 323 45 898 476 5 18 1 96 7,842 11,030

B3abenexka: B MMM (Macus 3a npeasseHy npeTeHunn) e BkIoYeH 1 paamepa Ha MMM no obpemeHuTenHnTE AOroBopu

5.2. YnpaBneHue Ha hMHaHCOBUSA PUCK
5.2.1. BwbBepeHue u obw npernepq

[pyXecTBOTO € M3NOXEHO Ha CrefHUTe BMOOBE PUCK MPW onepaummTe cu ¢ (PUHaHCOBU MHCTPYMEHTU:
[MasapeH puck

JInxseH puck

BanyTeH puck

LleHoBu puck

KpeauTeH puck

JlvkBugeH pwmck

OnepaunoHeH puck

O O O O O O O

ToBa nosicHeHWe gaBa UHOpMaLMS 3a EKCNO3NLNNTE Ha D,py)KeCTBOTO KbM BCEKU OT ropenoco4eHnTe puckose, Lenunte,
NONMUTUKN U NpoLEeCn 3a UaMepBaHe U ynpaBneHne Ha pucka, Kakto 1 ynpasrnieHne Ha Kanntana.

MonuTuknTe 3a ynpaBneHue Ha pucka Ha [py>ecTBOTO BKMOYBAT aHanu3 Ha pUCKOBETE, onpedensiHe Ha NoaXoasLm
NUMKWTK 3a ynpaBreHne Ha (PUHaHCOBUS PUCK, KAKTO U OMUCaHWE Ha KOHTPOITHW NpoLieypu, KOUTO HamarnsiBaT BIUSHUETO
Ha (PMHAHCOBMS PUCK BBbPXY AEMHOCTTAa Ha OPYXEeCTBOTO [MONMTUKUTE U CUCTeMMTe 3a yMnpaBlieHWe Ha pucka ce
npernexgaTt nepuoanyHo, 3a Aa ce OTpassiT NPOMEHUTEe B MasapHuTe ycnosus. [pyXecTBOTO MMa 3a Len fa passue
noaxofsilia KOHTPOSiHa cpeaa NocpedCTBOM MOAXOAsLM O0yyYeHusi, npunaraHe Ha npodecroHanHM CTaHgapTu Ha
ynpaBrieHWe Ha pUcka v afekBaTHU KOHTPOSTHWU NpoLeaypu.

CneuunanuampaHaTta cny>|<6a 3a BbTpeLleH KOHTPOJT N3BbpLUBa NMPOBEPKU 3a CbOTBETCTBME C NOJNIUTUKUTE 3a ynpaBneHne
Ha pUCKa Ha ,D,py)KeCTBOTO.

5.2.2. Ta3sapeH puck
MasapHuaT puck mMoxe Aa Obde OnMMcCaH KaTo PUCK OT MPOMsiHA B CripaBefnvBaTa CTOMHOCT Ha eauH (OUHAHCOB
WHCTPYMEHT, ObKalla ce Ha NpoMsiHa B NIUXBEHWUTE MPOLIEHTM, LLlEHUTE Ha KanuTanoBW UHCTPYMEHTU UM OOMEHHUTE

BanyTHU KypcoBe.

,D,py)KeCTBOTO OLeHsiBa cnpaBefnvnBa CTOMHOCT Ha (PMHAHCOBUTE MHBECTULMMW, W3MNOM3BaMKU crnegHaTa nepapxusi oT
METOAMN, KOATO OTpassiBa 3HAYMMOCTTA Ha bakTOpPUTE N3MNON3BaHN 3a onpeaensHe Ha cnpaBennmBa CTOMHOCT:

L] Hueo 1: obsiBeHun nas3apHU KOTUPOBKN (HeKOpI/IFVIpaHM) Ha akKTUBHW Na3apwu 3a CXOO4HWU aKTUBU UMK NacuBK,

L] Hueo 2: oueHBbYHM TEXHWUKM Ha (PMHAHCOBMU WHCTPYMEHTU, KOUTO Ca 633MpaHI/1 Ha nasapHu AaHHU U1 ANPEKTHO
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(T.e. kKaTO KOTUPaHW LieHW) UM MHANPEKTHO (T.e. NoMyYeHn OT LeHun). B Tasun kaTeropums ce BKMOYBAT KOTUPOBKN
Ha MHCTPYMEHTM Ha HeaKTMBEH nasap Wnv UHCTPYMEHTW OLEHEHW Ypes3 U3MNOoN3BaHe Ha OLEHBYHM TEXHUKMK;

e Hugo 3: OLEHBYHM TEXHMKM, NPU KOUTO BXOAALMTE AaHHW 33 (PMHAHCOBUTE akTUBM U NAacuBU He ca 6a3mpaHmn Ha
HanuyHa nasapHa uHgopmauus. B fonbnHeHne B TOBa HUBO ce BKIOYBAT U KanuTanoBy MHBECTULUW B ObLUEPHN
1 acouumpaHy NpeanpusaTs KakTo 1 ApyrM (OMHAHCOBU MHCTUTYLMK OLLEHEHU MO LieHa Ha npuaobusaHe, 3a KOUTo
HAMa HafeXaHa nasapHa oLeHKa.

CnpaBeanvBute CTOMHOCTY Ha (DUHAHCOBUTE aKTMBMW, KOUTO Ce TbpryBaT Ha akTMBHUW Nasapuv U 3a KOUTO MMa JOCTbMHA
nasapHa MHcopmaLms, ca OCHOBaHM Ha OOsIBEHW NasapHW LEeHW Unu LeHn Kynysa. 3non3sBaHeTo Ha pearnHy nasapHu
LieHM 1 MHOPMaLUs HaMarnsaBa HyXaaTa OT ynpaBrieHcKa NpeLieHKa U NpeanoNoXeHNst, KaKTo U HECUTYPHOCTTa, CBbp3aHa
C onpepensHeTo Ha cnpaBeannBu CTOMHOCTH.

HanuyHocTTa Ha peanHu nasapHu LeHy n nHdopmaumsa Bapvpa B 3aBUCMMOCT OT MPOAYKTUTE 1 NasapuTe 1 ce NPoMeHs,
Bb3 OCHOBA Ha cneunduyHnTe cbbuTnsa 1 obLumnTe ycnosusa Ha rHaHCOBUTE Nasapu.

3a yacT oT ocTaHanuTe (PMHAHCOBU UHCTPYMEHTU [pyKecTBOTO onpedens cnpaBenvMBUTE CTOMHOCTU, U3MOMN3Bauviku
TEXHMKa Ha oueHsiBaHe, Oa3vpaHa Ha HeTHa cerallHa CTOMHOCT. M3uncrisBaHeTo Ha HeTHaTa cerallHa CTOMHOCT ce
M3BBPLLUBA C Na3apHy KPMBM 3a JOXOLHOCT U KPEAUTHU CnpenoBe, KbAeTo € HeobXxoanMo, 3a CbOTBETHUSA UHCTPYMEHT.
Llenta Ha TeXHUKMTE Ha OLeHsIBaHe € fa ce onpeaeny cnpaBeAnvBa CTOMHOCT, KOSTO OTpas3siBa LieHaTa Ha (hMHaHCoBUS
WHCTPYMEHT Ha OTYEeTHaTa aara, KosaTto 6u 6una onpefeneHa ot NpekU y4acTHULM Ha nNa3apa. 3a kanuTanoBu UHBECTULNN,
3a KOMTO HAMa Habrniogaemu nasapHu uUeHun, [pyxecTBOTO Mpuema, 4Ye cnpaseanvBaTa CTOMHOCT € LeHaTa Ha
npuaobreane.

[pyecTBOTO MMa YCTaHOBEHa KOHTPOMHa cpeda Mo OTHOLIEHWE Ha OLeHABaHe Ha CnpaBeaniMBu CTOWHOCTM.
CnpaeeaniMBuTe CTOMHOCTU Ha (PUHAHCOBUTE MHCTPYMEHTU Ce OMNpPeaensT CbriacHo NpaBuaTa 3a oLeHKa Ha akTuBuTe.
CneunduyH1TE KOHTPOMNK BKIOYBAT: NPOBEpKa Ha pearnHaTta LieHoBa MHOPMaLUMs U 13BbpLIBaHE Ha MOBTOPHA OLEHKa
ypes u3nos3BaHe Ha MOAENN Ha OLeHsIBaHe; NpoLec Ha nperned v o4o6peHne Ha HOBM MOAENU U MPOMEHU B MoZenu,
BKIIOYBALLM, U3MepBaHe 1 Gek-TecTBaHe Ha MOAENN Ypes pearHu NasapHU CAENKMW; aHanms U uscneasaHe Ha CbLLEeCTBEHN
eXeHEBHU ABWKEeHVs1 B pe3ynTaT Ha NpeLeHKU; Npernea Ha CbLeCTBEeHN BXOOHW OaHHU, KOUTO He ce HabnogasaT Ha
nasapa.

durHAHCOBUTE WHBECTULUWM, OTYMTAHU MO ChNpaBeanvBa CTOMHOCT ca npeactaBeHn B [losicHeHuel5.1. CnpaBeanueu
CTOMHOCTW.

5.2.2.1. JluxBeH puck

ManaraHeto Ha [py>XeCTBOTO Ha nasapeH pUcK 3a MPOMEHN B NIMXBEHUS NPOLEHT € KOHLEHTPUPaHO B UHBECTULIMOHHWSA
nopTdenn n B No-marka CTeneH B AbNroBuTe 3agbmxeHus. [JpyecTBOTO HaAMa nogymHeH Abnr kbm 31.12.2023 r., puckbT
OT MPOMSIHA Ha NNXBEHMSA MPOLEHT MOXe [a HapacHe AOTONKOBA, AOKONKOTO 3HaYUTENHa NpOMSAHAa Ha NasapHUS NMXBEH
MPOLEHT MOXe a Ce OTpasn Ha NasapHUTE LeHN Ha MHBECTULMMTE B AbITOBN MHCTPYMEHTU. YNpaBneHNeTo Ha pucka oT
NpoMsiHa Ha NNXBEHWs MpoueHT ce 6a3vpa Ha CTPYKTYpupaHeTo Ha WHBECTMLUMOHHWA mopTdenn Taka, 4ye Aa 6bae
NOCTUrHaTO XeMKnpaHe Mexdy akTUBWTEe, YMMTO MasapHW LeHW ca obpaTHO NPOMOPLMOHAnHW Ha KonebaHusATa Ha
NMXBEHWS NPOLIEHT 1 aKTUBUTE, YUUTO Na3apHMW LieHW crieaBaTt TpeHAa Ha NPOMSHA Ha NINXBEHNS MPOLEHT.

Cnepgpawarta Tabnuua obobuiasa HYyBCTBUTEJTHOCTTA Ha (bMHaAHCOBMTE aKTMBM Ha ﬂ,py)KeCTBOTO Nno OTHOWEeHne Ha
JINXBEHUA PUCK KbM OaTaTa Ha oT4yeTa.

®PukcupaHa BesnuxeeHu Oo6wo
Kbm 31 nekemBpu 2023 nuxBa
XWUn. ne.
MapwyHmn cpeactea - 796 796
[eno3ntn BbB (hMHAHCOBM UHCTUTYLIMM C Nagex Hag 3 meceua 648 1,213 1,861
KopnopaTueHu obnuraumm no cnpasennivea CTOMHOCT B nevantaTta 4,193 - 4,193
n 3arybara
[snoee BbB B3aMHu boHAoOBE - 213,827 213,827
[pyrn kanuTanosu MHBECTULIMN - 9,839 9,839
AKTUBM OT AbpXaHW nNpesacTpaxoBaTeriHu JOoroBopu - 12,902 12,902
Opyrvn B3emaHus - 63,469 63,469
O6LwWwo hMHAHCOBU aKTUBU, U3NOXEHU HA INXBEH PUCK 4,841 302,046 306,887
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QuHaHco8 omyem
kbMm 31 dekemepu 2023 2.

PasnpepeneHneto Ha bmHaHcoBUTE akTMBM crnopen TAXHaTa YyBCTBUTENHOCT KbM NUXBEH puck kKbM 31 aekemspu 2022

I. € KakKTo crneaBa:

Kbm 31 nekemBpu 2022

XWn. ne.

MapuyHu cpeacTtea

Jdeno3nTn BbB (hMHAHCOBW UHCTUTYLMM C Nagex Hag 3 mecela
KopnopaTneHu o6nuraumm no cnpaBefnMBa CTOMHOCT B nevanbara
n 3arybara

[sanose BbB B3avMHU hoHOOBE

Opyru kanuTanoeu MHBECTULUN

B3emaHusa no gorosopu 3a 06paTHO U3KyrnyBaHe Ha LIEHHWN KHIKa
AKTVBM OT AbpXXaHW NpesacTpaxoBaTernHy 4OroBopu

[pyrn BsemaHus

O6u0 hMHaHCOBU aKTUBU, U3NOXKEHU Ha NMNXBEH PUCK

®PukcupaHa Be3nuxseHu o6Lwo
nuxBa

- 1,167 1,167

- 1,860 1,860

4,603 - 4,603

- 3,546 3,546

- 370 370

15,186 - 15,186

- 52,670 52,670

- 2,855 2,855

19,789 62,468, 82,257

5.2.2.2. BanyTeH puck

[pyXeCcTBOTO € U3NOXEHO Ha BanyTeH pUCK BCNEACTBME Ha CAENKU B Yyxaa BanyTa. KaTto peayntaT oT BbBEXAaHETO Ha
BanyTteH 6opg B Bbnrapus, 6bnrapckuaT neB e ukcupaH KbM eBpoTo. Thii KaTo [pyXecTBOTO NpeacTaBs huHaHCOBUTE
CV OTYETU B NeBa, NocnegHuTe Morat Aa 0baaT NOBMUSHU OT ABWXKEHUSI HA BanyTHUTE KypPCOBE MEXAyY BanyTu, pasnunyHu
OT eBpoTO M 6bnrapckusa nes. Ekcnosnuunte Ha BanyTeH puUCK Npu OCbHLUIECTBSABAHE HA COAENKN BOAAT 4O nevandu unu
3arybu OT BanyTHU pasnuky, NpM3HaBaHN B OTYETA 3a BCeOOXBaTHMA Aoxod. Tesn ekcno3numm ce CbCToAT OT NapUYHNTE
aKkTMBu Ha [lpyXeCcTBOTO, KOUTO He ca AEHOMUHMPaHU B OTYETHaTa BanyTa.

Pasnpe,qeneHmeTo Ha (*)I/IHaHCOBVI aKTMBW 1 NacunBM NO BanyTun € KakTo crnensa:

Kbm 31 nekemBpu 2023

Xun. nB..

MapuyHm cpeacTtea

[eno3nTtn BbB (OMHAHCOBU MHCTUTYUMM C Nagex Hag 3 meceua
KopnopaTuBHu obnurauum no cnpaeennvBa CTOMHOCT B nevanbarta u
3arybaTta

[anose BbB B3anMHU hOHAOBE

[pyrn kanutanoBu MHBECTULIU

durHaHCOBM B3eMaHUsi N0 amopTuanpaHa CTOMHOCT

AKTUBM NO ObpXKaHW Npe3acTpaxoBaTeiHN JOroBOpuU

AKTUBM NO N34afeHn npes3acTpaxoBaTenHu OroBopu

AKTUBM NO 3aKyrneHu 3acTpaxoBaTeiHu JOrOBOpU

O6wWwo akTuBmM

MacmB 3a ocTaTb4HO MOKPUTME - MOAXOL Ha pasnpeneneHne Ha
npemuuTe

[MacuB 3a npeasBeHn NpeTeHuUn - NapuyHU NOTOLM
MacuB 3a npeasiBeHN NpeTeHUUN - KOPEKUUS 3a pUCK
3aabmkeHns No akTMBHO Npe3acTpaxoBaHe
3aabmkeHns No NnacMBHO npesacTpaxoBaHe
3agbmKkeHns No OUPEKTHO 3acTpaxoBaHe
3aabImkeHnst No AOroBopu 3a 00paTHO M3KyMnyBaHe
3a,u,bn>|<eHv|;| no NU3NHrosun gorosopu

Tbproeckv 1 Apyri 3agbIHKeHNs!

O06L0 nacusemn

B neBa B eBpo O6wo
599 197 796
1,861 - 1,861
220 3,973 4,193
17,438 196,389 213,827
9,839 - 9,839
7,509 55,960 63,469
6,240 - 6,240
1,889 4,434 6,323
339 - 339
45,934 260,953 306,887
2,315 - 2,315
10,341 - 10,341
689 - 689
189,654 15,200 204,854
8,240 - 8,240
115 - 115
4,043 - 4,043
628 - 628
43,368 - 43,368
259,393 15,200 274,593
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Kbm 31 gpekemBpu 2022 PyMBbHCKMK
A P Bneea B eBpo y o6Lwo
XUn. nB. neu
MapwyHn cpeacTea U NapyvyHN EKBUBANEHTH 1,143 24 - 1,167
[eno3utn BbB hHAHCOBM UHCTUTYLIMM C Nagex Haa 3 meceua 1,860 - 1,860
KopnopaTvBHn obnurauMm no crnpaBegnvMBa CTOMHOCT B
priop H PaBeA 917 3,686 - 4,603
nevan6aTa u 3arybarta
[anoBse BbB B3aMMHu boHAOBE 2,169 1,377 - 3,546
Opyrn kanuTanoeu MHBECTULUN 370 - 370
B3emaHusa no goroBopu 3a 06paTHO U3KyMyBaHe Ha LIEHHW KHWXa 15,186 - 15,186
®durHaHCOBM B3eMaHUS N0 amopTuanpaHa CTOMHOCT 5,115 4,848 - 9,963
AKTMBM 3a OCTaTb4yHO MOKPUTME MO Mpe3acTpaxoBaTesiHn
P pesactp 138 - - 138
Jorosopu
AKTMBM 3a npegsdBeHM MpPeTeHUUM Mo npesacTpaxoBaTesnHu
5,430 - 39,997 45,427
gorosopu
O6wo akTMBmn 32,328 9,935 39,997 82,260
3agbimkeHnss no  npesacTpaxoBaTeNiHu  [A0roBopu U ™
A pesactp Aorosop APY 2962 7,397 - 10,359
3a4biKeHns
[Macus 3a ocTaTbYyHO NOKPUTME - MOAXOA Ha pasnpefeneHne Ha
P FP(OR Hia pasripen 2121 - - 2121
npemumTe
[Macus 3a npeasiBeHN NpeTeHLMM - NapUYHU NOTOLM 11,069 - 39,997 51,066
MacuB 3a npeasBeHV NpeTeHUMM - KOPEKLMS 3a PUCK 4,996 - - 4,996
O6wo nacueun 21,148 7,397 39,997 68,542

5.2.2.3. LeHoBu puck

Ekcnosmuusata Ha [pyKeCTBOTO KbM LEHOBWM PUCK € CBbp3aHa C (PUHAHCOBUTE akTMBWU, OTYUTaAHW MO cnpaBennvea
CTOMHOCT, KOUTO BKIMOYBAT akumu n obnurauum, TbpryBsaHn Ha b®b n Ha gpyru perynupann nasapw.

Mo Tesan MHCTPYMEHTU CbLUECTBYBa PUCK, Ye CrnpaBenniMBaTa CTOMHOCT Ha ObAewimTe napuyHM noTouu no AafeH
(PUHAHCOB MHCTPYMEHT Le ce konebae nopagn NPOMEHW B NasapHUTE LieHWN (pasnuyHu OT Te3W, CBbP3aHN C JINXBEH U
BaryTeH p1CK), HE3aBUCMMO Aanu Te3n NPOMEHW Ca MPUYNHEHN OT hakTopu, cneunduyHM 3a MHANBUAYanHUst UHaHCOB
WHCTPYMEHT U HETOBUSI EMUTEHT, UK DaKTopK, KOUTO 3acdaraT nasapa. LieHoBusT puck ce ynpaensiBa 4ypes3 aHanua Ha
KOMnNaHunTe, B KOUTO Ce MHBECTMpa, Ha 6asa Ha TaxHaTa onepaTvBHa AEMAHOCT.

KoHUeHTpauuaTa Ha (PUHAHCOBUTE aKTUBU, KOUTO Ce OTYUTAT MO CMPaBEANNBa CTOWHOCT MO OTHOLLEHNE Ha EMUTEHTUTE
€ KaKTo crnepsa:

Kbm Kbm
xurn. ne. 31.12.23 31.12.22
JTrokcembypr 1,315 35
JNlnxTeHwwanmH 14,647 1377
Kanmaxu 167,455 -
Bwnrapus 33,297 8,966
ManTa 13,001 -
repmaHunsa 5 B
O6wa 229,720 10,378

LleHoBUAT puck nNpoabimku Aa HapactBa npe3 2023 r. B pe3ynTaT Ha pasBMBaLLUSA CE MPOLEC Ha OrpaHM4aBaHe Ha
Napu4yHOTO npeanaraHe OT OCHOBHUTE LeHTpanHu GaHkn — dep u ELIB. BnaronpusitTHo e 06CTOSITENCTBOTO, 4e
OTUUTaHMAT TEMN Ha UHNALMS, KakTo 3a cTpaHuTe oT EBpo3oHaTa, Taka u B AMepuka 3anoyHa ga ce 3abassi, KOeTo
npegnonara, 3agbpXxaHe Ha NMUXBEHUTE HMBA. BeposiTHOCTTa 3a AONbnHUTENHM Kopekuun npes 2024 r. B HM3XoasLLa
nocoka Ha LIeHUTE Ha WMHCTPYMEHTUTE C (oMKCMpaH goxon cnaga. ToBa OT CBOS CTpaHa Npegnonara CHWxaBaHe Ha
LieHOB/A PUCK Npe3 criedallaTta roanmHa npu pasHu Apyru ycnosus.
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5.2.3. KpeauteH puck

KpeauTHUAT puUcK NpeacTaBnsiBa PUCKbT OafeH KOHTpareHT a He 3annaTty 3agbibkeHueTo cu KbM [pyKecTBoTo.
[pyXecTBOTO € U3MOXEHO Ha TO3W PUCK BbB Bpb3ka C NPeOoCTaBsHETO Ha 3aeMu, Aeno3npaHe Ha cpeacTsa, MHBECTULAM
B oGnurauum v apyrm oMHaHCOBW aKTUBY.

PbkoBoAcTBOTO Ha [py)KecTBOTO Mpwurara MonuTMKa Ha TeKylwo HaGniogeHue U ynpaefieHWe Ha KpeaWTHUSt PUCK.
OueHkaTa Ha KpeguTu ce MpaBu 3a roneMu KIveHTn, Gpokepu M npesacTpaxoBaTtenu. [pyXecTBOTO He W3WUCKBa
OOMbIHUTENHN rapaHuum 3a UMHAHCOBM aKTUBK.

I'IopT(peVmMTe OT LUEeHHN KHWXa C (*)VIKCVIpaHa OOXOAHOCT M B MNO-Marlka cTteneH KpaTtkoCpOo4HU 1 ApYrn MHBECTUUUN Ha
OpyxecTBOTO ca 06eKT Ha KpeauTeH puck. To3n puck ce aeduHMpa kaTo noteHuuanHa 3aryba B nasapHa CTOMHOCT,
npousTMyalla oT HebnaronpusTHU NPOMEHN B CNOCOBHOCTTa Ha AMbXHMKA Aa u3nnawa 3aema. Llenta Ha [pyxecTBoTO
€ [Aa Mnony4n OTHOCUTENHO KOHKYPEHTHa Bb3BPbLUAEMOCT Ype3 MHBECTUPaHe B AvBepcuduumMpaH nopTdenn oT LeHHN
KHWxa. JpyKecTBOTO yrpaBnsiBa pucka Ype3 CTPUKTEH aHanu3 Ha CKItoYEeHWUTE 3acTpaxoBaTernHW JOroBopv U peaoBHU
cpeluy 3a nperneq Ha B3eMaHusiTa. M3roTBAT ce CnpaBkuM C NPOCPOYEHW B3EMaHUs, KOUTO M3UCKBAT AOMbIHUTENEH
npernen, a BCU4KN KpegnTHu eKkcno3nunm ce npernexaart noHe BeAHBX rogmLHo.

MakcvmanHaTa ekcnosvums Ha KpeamuTeH pUCK Nnpeacraensasa 6banaHcoBaTa CTOMHOCT HA (PMHAHCOBUTE aKTUBM.

Kbm 31 Kbm 31

duHaHCOBM U 3acTpaxoBaTesIHU aKTUBU
P aekemBpu 2023  pgekemBpu 2022

XUn. NB.
MapuyHu cpeacTtea 796 1,167
[enoantn BbB (hMHaHCOBM MHCTUTYLIMN C Nagex Hag 3 meceua 1,861 1,860
KopnopaTvBHu obnuraumMm no cnpaeBegsiMBa CTOMHOCT B nevanb6ata u

sarybata 4,193 4,603
[anose BLB B3anMHU hoHOOBE 213,827 3,546
Opyrn kanutanosu MHBeCTULUN 9,839 369
PrHAHCOBM B3EMaHNUs N0 amopTU3npaHa CTOMHOCT 63,469 18,042
AKTMBM 3a OCTaTbYHO NOKPUTME MO Npe3acTpaxoBaTeSHK OroBOpU 1,086 141
AKTVBM 3a NpeasiBEHM NpeTeHUUn No npesacTpaxoBaTenHn 4OroBopU 5,154 45,427
AKTMBM No npes3acTpaxoBaTesiH1 4OroBOpKu 6,662 7,102
O6uio 306,887 82,257

Mo-pony e npeacTaBeH aHanM3 Ha KpeouTHOTO KAavyecTBO Ha MakcumarnHata KpeauTHa ekcrnosuuusi, 6asupaH Ha
penTuHrntTe Ha bbnrapcka AreHums 3a KpeguteH PenTuHr:

Kbm
Bupg nHBecTULMA U PENTUHT Kum 31.12.2023 31.12.2022
XWn. nB. XWn. NnB.
KopnopaTtuBHm o6nuraumu
PentnHr BBB- 172 365
Bes pentuHr 4,021 4,238
AKuum
PentnHr BBB- 9,542 15
PentnHr BB 1
bea penTuHr 214,124 3,900
Oeno3uTtun B 6aHKM ¢ nagex Hag 90 AHU
BB 1,213 1,213
BBB 648 647
MapuyHM cpeacTBa U NapuUyYHN €eKBUBANeHTU
PentuHr BBB 429 1127
PentuHr BB 25 24
PenTtuHr B 2 -
bes penTtnHr 340 16-
B3emaHus no peno caenku
BBB- - 15,186
Opyru B3emaHus
bes penTuHr 63,469 2,856
O6uwo 293,985 29,572
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B Tabnuuara no-gony e npeacraseHa obesueHka cbrnacHo MC®O 9 Ha akTMBMTEe B ropHaTta Tabnuua.

HaTtpynaHa o4yakBaHa kpeauTHa 3ary6a v 3ary6a or obGesueHka 3a Kbm Kbm
(pHAHCOBM aKTUBM NO aMOPTU3NPAHA CTOMHOCT B XUJI. NB. 31.12.2023 31.12.2022

Oeno3utu B 6aHKkM ¢ nagex Hag 90 AHu

PentnHr BBB 2 1
PentnHr BB 18 20
B3emaHuA no goroBopu 3a 06paTHO U3KyNyBaHe
bes penTuHr - 26
MapuyHM cpeacTBa B 6aHKK
PentnHr BBB 1 4
Bes pentuHr 3
Opyrv B3emaHusa 1 akTneu
Bbes pentuHr 5,663 130
Oo6wo 5,687 181

KpaiHoTO cango Ha o4yakBaHUTE KpeauTHu 3arybu 3a (oMHaAHCOBUM aKTMBM MO aMOpTU3MpaHa CTOMHOCT kbM 31 gekeMBpu
2023 r. ce paBHsIBa C HA4YarHOTO Canfo Ha OYaKBaHWUTE KpeauTHM 3arybu 3a TbproBCKM B3EMaHUSA, KakTo creaBsa:

B3emaHus no

[OroBopM 3a Opyru Oenosutn c 2“:'(33“
obpaTHO B3eMaHus u MapuyHn maTtyputeT peauTHa
3ary6a
U3KynyBaHe aKTUBMU cpepcTBa Hap 90 gHK
O6L pa3mep Ha oYaKBaHaTa KpeauTHa
3ary6a kbm 31 gekemBpu 2022 r. 26 130 4 21 181
HamaneHue BbB Bpb3ka C Bb3CTaHOBsIBaHe Ha
oYyakBaHa kpeguTHa 3aryba (805) (4,707) 3) 2) (5,517)
YBenuyeHvie BbB Bpb3ka HayWCreHUe Ha
oYyakBaHa kpeguTHa 3ary6a 779 10,240 3 1 11,023
O6L pa3mep Ha oYaKBaHaTa KpeauTHa
3ary6a kbm 31 gekemBpu 2023 r. - 5,663 4 20 5,687

5.2.4. JlnkBuageH puck

[pyxecTBOTO TpsibBa Aa NocpeLla eXeaHEeBHUTE HYXaM OT Napu4Hu cpeacTea, 0cobeHo no 06e3LeTeHns, Npon3TuyaLLm
OT [OroBOpUTE NO MEeAMLUMHCKa 3acTpaxoBka. CrnefoBaTenHo ChLIECTBYBa PUCK NAPUYHUTE HanMYHOCTWM Aa He 6baar
[OCTaTb4yHU 3a ypexaaHe Ha 3a4bIDKEeHUs, KOraTo ca AbIKUMU Ha pa3ymMHa ueHa. [py>XecTBOTO ynpaBnsiBa TO3U puUcK
KaTo MOCTaBsi MUHMMAIHWN OrpaHNYeHUsl BbpXy OTHOLLEHMETO Ha akTUBUTE, HabNxaBallm maTypuTeTa, KouTo we 6vaat
B HaNWYHOCT 3a YpexaaHeTo Ha Te3N 3a4bIDKEHUS U KaTo MOCTaBA MWHUMANHO PaBHULLE OT 3aeMHW CpeacTBa, KOUTO
MoraT a ce U3nos3ear 3a [ja Ce NoKpMBaT UCKOBE, MaTypUTETU M OTKYMNM HAa HEOOBUYaNHO BUCOKM HUBA.

Ha Ttabnuuata no-gony e npenctaBeH aHanuM3 Ha pyvHaHCoBMTE akTuBM Ha [py)XeCcTBOTO MO OCTATbyeH CPOK Ha
mMaTypuTeT:

Ktm 31 gpekemBpu 2023 Oo1 1-3 3-6 6-12 1-3 3-5 5-10 Bescpo-

mece Meceua Meceua Meceuya CAYWH  TOAWH - TOAWH YHU Obuwo
Xun. ne. u u u u 7] ] 7]
MapwyHu cpeacTea 796 - - - - - - - 796
[eno3nTtn BB hrHaHCOBM ) ) ) 1,861 ) ) ) ) 1.861
MHCTUTYLUN
KopnopaTusHu obnurauum no
crnpaBeaiMBa CTOMHOCT B - - 5 - - 4,107 81 - 4,193
nevyan6arta u 3ary6arta
[sanoBse BbB B3auMHU poHO0BE - - - - - - - 213,827 213,827
[pyru kanuTanoBu NHBECTULIMN - - - - - - 9,839 9,839
AKTUBY 110 AbPXAHN 1,003 1,433 2,103 1,554 147 - - - 6,240
npesacTpaxoBaTenHu OroBopu
AKTUBY 11O M3AAAEHMN 4,988 1,266 268 62 78 - - - 6,662
npesacTpaxoBaTenHy JOroBopU
[pyrv B3emaHusa 1 akTusm 7,862 55,607 . - _ _ _ - 63.469
o6uo 14,649 58,306 2,376 3,477 225 4,107 81 223,666 306,887
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Kbtm 31 gekemBpu 2022 0o 1 1-3 3-6

6-12 1-3 3-5

5-10 bescpo-

XWn. ne. MeceL Meceua Meceua Meceua TFOAWHUM  FOAVMHWU  FTOOWHMU YHU Obuwo
MapuyHu cpeacTea 1,167 - - - - - - - 1,167
[eno3nTtn BbB (hMHAHCOBM

VHCTUTYLUN - - - 1,860 - - - - 1,860
KopnopaTueHu obnuraumm

no crnpaeeanveBa CTOMHOCT

B nevan6arta v 3arybaTa - - - - 191 4,377 35 - 4,603
[1snoBe BbB B3aUMHU

¢oHgoBe - - - - - - - 3,546 3,546
Hpyrv kanuTanosu

MHBECTULNN - - - - - - - 370 370
BaemaHusi no goroBopu 3a

obpaTHO M3KynyBaHe Ha

LIEHHU KHMXKa - - 15,186 - - - - 15,186
AKTUBM N0 ObpXKaHW

npesacTpaxoBaTesiHu

[orosopm - - - 2,496 43,072 - - - 45,568
AKTUBM N0 n3ganeHu

npesacTpaxoBaTerHn

[oroBopm - - 7,102 - - - - - 7,102
[Opyrv B3emaHus 1 aktuem

aKTuBK 2,855 - - - - - - - 2,855
O6uwo 4,022 - 22,288 4,356 43,263 4,377 35 3,916 82,257

MaTypuTeTHa CTpPyKTypa Ha nacusure

B tabnuuuTe no-gony e npeactaBeH aHanus3 Ha 3agbiKeHUsTa 1 3acTpaxoBaTenHUTe Nacuey Ha 6asa ocTaBsall CPOK A0

nagex:

Kbm 31 nekemBpu 2023

XuUn. nB..

MacmBu No 3aKyneHun npes3acTpaxoBaTeriHn JOroBopu
MacmBu No n3gageHu npesacTpaxoBaTeHN 4OroBOpPKU
3aabmkeHnst No NM3MHIOBU JOFOBOPU

Opyrv 3agbimkeHus

Oo6wo

Kbm 31 nekemBpu 2022

Xun. nB..

MacmBu No 3aKyneHn npe3acTpaxoBaTeriHn JOroBOpU
MacmBu No n3gageHy npesactTpaxoBaTeHN AOroBOpPU
3aabmkeHnst No NU3MHIOBU JOFOBOPU

Opyru 3agbrxkeHns

Oo6wo

3-5
0o 1roguHa 1 -3 roauHun ——" o6Lwo
37,486 46,706 116,776 200,968
10,413 - - 10,413
103 221 304 628
47,411 - - 47,411
95,413 46,927 117,080 259,420
Oo 1roguHa 1 - 3 roguHu 3-5 0610
roovHun
3,372 - - 3,372
6,031 - - 6,031
87 - 480 567
389 - - 389
9,879 - 480 10,359

38



»,3acmpaxosamesiHo Opyxxecmeso ENIM Pe” EAL] duHaHCO8 omyem
lMosicHeHuUs1 KbM buHaHcoeust omyem kbm 31 dekemepu 2023 2.
(8cuuKU CyMU CA 8 XUTL. JI8. OCBEH AKO He € NOCOYUeHO 0pYeo)

MaTypuTeTHa CTPyKTypa Ha nacuMBa 3a OCTaTb4HO MOKPUTME M MacuBa 3a NpeasiBEHU NpeTeHUuMUM U aKTUBa 3a
ocTaTb4HO MOKPUTUE M aKTUBa NO NpeAsiBeHN NpeTeHLMM No npe3acTpaxoBaTeniHu 4OroBopU

B tabnuuaTta no-gony e npeacrtaBseH aHanm3 Ha CymMuTe, CBbp3aHUM C nacuMBa 3a OCTAaTb4yHO NOKpPUTUE, NacuBa 3a
BBb3HUKHANM WeEeTN U aKTnBa 3a OCTaTb4HO NMOKPUTKE NO 3aKyneHn npes3actpaxoBaTesiHyu OroBopu:

Kbm 31 nekemspu 2023 Oo 1 1-3 3-5 06
B Xun. nB.. rogvHa roguHu roguHu o
MacuB 3a ocTaTbyHO NOKPUTUE 2,315 - - 2,315
MacuB 3a npeasBeHy npeTeHunn 10,540 490 - 11,030

1,828 - - 1,828
O6Lo 3acTpaxoBaTesIHUM NacuBM 14,683 490 - 15,173
AKTUBM 32 OCTaTbYHO MOKPUTME N aKTUBM MO NPeasiBEHU
npeTeHLUnn Nno 3aKyrneHn npesacTpaxoBaTenHy 4orosopu 6,093 147 - 6,240
060 akTMBU NO 3aKyneHW npe3acTpaxoBaTenHu AOroBopuU 6,093 147 - 6,240
Kbm 31 aekemspu 2022 Oo 1 1-3 3-5

Oo6wo

B XuUn. nB.. rogvHa roguHu roavHu
[MacuB 3a ocTaTbyHO MNOKPUTUE 2,121 - - 2,121
MacuB 3a npeasiBeHy npeTeHumnn 12,152 43,910 - 56,062
O6Lo 3acTpaxoBaTesIHU NacuBm 14,273 43,910 - 58,183
AKTUBM 32 OCTaTbYHO MOKPUTME N aKTUBM MO NPEeasiBEHN
npeTeHUnn No 3aKkyneHn npesactpaxoBaTeslHKM JOroBOpu 5,568 39,997 - 45,565
O6LL0 aKTMBM MO 3aKyneHWU npe3acTpaxoBaTesiHM AOrOBOPU 5,568 39,997 - 45,565

5.2.5. CbwoTBeTCTBUE Mexay aktTuBute U nacmBuTe

[pyXecTBOTO aKkTMBHO yNpaBnsiBa akTUBMTE CU KaTo M3Mon3Ba Noaxod, KonTo BanaHcupa KayecTBo, AMBepcUduKaums,
CbOTBETCTBME MEXOy akTMBUTe W nacueuTe, IMKBMOHOCT M Bb3BPbLIAEMOCT Ha uHBecTMuuuTe. Llenta Ha
WHBECTULIMOHHUS NMPOLIEC € O3 ONTUMMU3MPA WHBECTULMOHHMS JOXO0A, KOPUIMPaH C pUCKa, KaTo rapaHTmpa, Ye akTMBuTe
nacueuTe ce ynpasnsaBaT Ha 6asa Ha NapuyHUA MOTOK M TeXHUs MaTypuTeT. OTYET 3a CbOTBETCTBME HA UHBECTULMUTE
Cpellly HETHUTE 3acTpaxoBaTesiH1 Pe3epBu Ce M3roTBs U NPeacTaBs Ha Tpumecedne Ha Komucnsita 3a puHaHCoOB Haasop,
B KOMTO Ce JoKnaasa Buga u obema Ha oTAeNHUTe BUAOBE MHBECTULIMM, KOUTO MoraT Aa cryxaT kaTo o6esnevyeHue Ha
3acTpaxoBaTesnHu pesepBu.

5.2.6. OnepauuoHeH pUcK

OnepaumnoHeH pUCK € PUCKBT OT NPEKU UMK HEMpeKn 3arybu B crneacTBre Ha pasnyyHyi NPUYMHK, CBbP3aHu C npouecute
B [pyXecTBOTO, NepcoHana, MHPOPMaALIMOHHUTE TEXHOMOIMU U UHPACTPYKTypaTa, KakTo U B CNEACTBUE HA BBLHLUHU
chakTopu, pa3nnyHM OT NasapeH U MUKBUAEH PUCK, KATO HANPUMeEpP PUCKOBETE Bb3HWKBALLM OT NpPaBHUTE U PerynaTopHu
W3UCKBaHWSA U OBLLIONpUETV CTaHOapTX 3a KoprnopaTuBHO noBeaeHue. OnepaunoHHUTE PUCKOBE Bb3HUKBAT OT BCUYKU
onepauuu Ha JpyXecTBOTO.

Llenta Ha ﬂ,py)KeCTBOTO € [Ja ynpasndBa onepaumoHHUA PUCK Taka, Ye Oa NOCTUrHe 6anaHc mMexay n3bsireaHeTo Ha
drHaHcoBM 38I’y6l/l n penytaumoHeH PUCK Ha D,DY)KECTBOTO N ePeKTUBHOTO ynpasneHne Ha pa3xoguTte.

5.2.7. [Opyru puckoBe

5.2.7.1. BoeHeH KOoH(pNUKT Mexay YKkparnHa n Pycus

BanoyHanus npe3 2022 r. BoeHeH KOHGNUKT Mexay PyckaTta degepaums v YkpanHa npoabikaBall M KbM HACTOSLLMSA
MOMEHT MpoAbiKaBa [a Oka3Ba Cepuo3HM edeKTn BbpXy usnocTHaTa rrnobanHa nkoHomuka. LleHuTe Ha eHeprusita u
CYpOBWHUTE — BKIIOYMTENHO Ha MlleHuuata M Apyrute 3bpHEHW KynTypu —XKensi3o, cToMaHa M apmaTtypa otuyutar
OOMbIHUTENEH MH(NAUMOHEH HATUCK OT CMYLLIEHUATA BbB BepuraTta 3a LJOCTaBKU.

B MHOro cTpaHu kpuaaTa nopaxaa HeGnaronpusaTHU CbTPeCeHUs KakTo 3a MHnauuaTa, Taka U 3a akTMBHOCTTa Ha coHa
Ha Beye NOBULLUEHUS LIeHOBU HaTUCK. LleHTpanHuTe GaHku BHUMATENHO HaGniogaBaT OTPaXEHNeTo Ha NoBuLLIABaHEeTO Ha
MeXayHapo4HUTE LieHN BbpXy BbTpellHata MHGnaums, ¢ Len MOHUTOPUHE U Npu HeoBGXOAMMOCT 3a npeanpveMaHe Ha
NoaXoAsLLM, BHUMATENHO KanubpupaHn OTBETHU OENCTBUS.

BbB Bpb3ka C ropensnoXeHoTo ﬂpy)KeCTBOTO € 3alioOXUNo KOHTPONMHM MeXaHU3MWU 3a npeaBaputerneH npernen Ha

[ENHOCTU, KOHTPareHTM U UKOHOMUYECKM B3aMOOTHOLLEHUS, KOUTO Brxa Mornun aa usnoxart [pyXecTBOTO Ha CbLLEeCTBEH
puck. 3a 2023 r. He ca yCTaHOBEHW TaKMBa PUCK.
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BoeHHuAT koHpnnkT mMexay Pyckata ®epepaumnsa n YkpaviHa npoabikaBa 3a okasBa BNUSHME BbpPXY MKOHOMMYEcCKaTa
aKTUBHOCT 1 nHnaumaTa B EBpona v npes 2023 r. nHdnauusta B EBposoHaTa gocturHa 6,4 %, a pbCTbT HA UKOHOMUKaTa
cnagHa o easa 0.4% (3,5% npes 2022 r.).

CbrrnacHo pegoBHUA MKOHOMMYeckM OroneTnH Ha EK odakBaHusita 3a 2024 r. ca uHdnaumsita B EBposoHaTta ga 6bae 3%
npe3 2024 r., 2.5% npe3 2025 r. PactexbT Ha MKOHOMMKaTa nbk Belwe peemanpaH 0o cpegHo 0.9% 3a 2024 r., 1.7% npes
2025 r., nogkpensiH oT cTabuneH nasap Ha TpyAa, nogobpsaBaHe Ha JOBEPUETO U Bb3CTaHOBSABAHE HA peanHuTe AOXOAM.

5.2.7.2. TMpe3acTtpaxoBateneH gorosop ¢ EBponHc PymbHus

Kakto e onoBecTeHo B noscHeHne 1 Ha 17.03.2023 r., pymbHCKMAT perynatop (Autoritatea de Supraveghere Financiara,
“ASF”) oTHe nuueH3a 3a N3BbPLUBAHE Ha 3acTpaxoBaTernHa AenHocT Ha ,Euroins Romania - Asigurare Reasigurare” S.A.
(“EBpovHc  PymbHusa”). Ha 09.02.2023 r. mexgy EWUI PE EAL w EBpouHc PymbHus Gelle nognvcaH KBOTEH
npesacTpaxoBaTeneH gorosop. CnopasymeHneto mexagy EBpouHc PymbHua n EUIM Pe e ckmto4eHO CbriacHO BCUYKM
€BPOMNEencKkM M3NCKBaHWA M NOKpMBa NbiHUSA 06em weTn Ha EBporHc PyMbHMA. CbrmacHo TO3u AOroBop, 3HAYUTENHO
HapacTBaT 3acTpaxosaTtenHute npuxoan Ha 30 EUIM Pe ( 492 mnH. nB.) KOUTO MMaT XapakTepa Ha MUHUManHaTa u
[enosnTHa Npemuns B YacTTa 3a peTpOCNEKTUBHOTO Npe3acTpaxoBaTenHO NOKPUTME U Ca C eAHOKpaTeH edhekT, CBbp3aHn
C OYaKBaHWTE U3XOAALM NNalaHus no noTeHUManHoTO PeTpoLEeCUOHHO NokpuThe. PasxoauTte 3a WeTn U KOMUCUOHU
CbLLIO 3HAYMTENHO ce yBenu4yasaT (182 mnH. nB.).

Cnepn oTHeMaHe Ha NnUuUEeH3a Ha PyMBbHCKOTO ApYXXeCTBO, Ha OCHOBaHue 4r. 26, 6yksu d 1 e oT cnopasymeHueTo 3 EUI
Pe npekpatu kBOTHMS Mpes3acTpaxoBaTenieH [oroBop 3a [paxaaHcka OTrOBOPHOCT Ha aBTOMOGMAMCTUTE C HesabaBHO
[OelicTBMe OT AartaTta Ha nsgasaHe Ha PelweHune 262 Ha ASF o1 17.03.2023 r. B3aumooTHOLLIEHMATa Ca YaCTUYHO ypeaeHn
nog cdopmaTta Ha MapuvyHO M HemapwyHo nnawaHe B 06w, pasmep Ha 318,964 xun. ne. 30 EUIM Pe EAL npupobusa
CblLeCTBEHM MO pasMmep PUHAHCOBW aKTMBM KaTO KOMNEHcauus 3a npekpaTsaBaHeTo Ha Aorosopa.

EVIC Pe nssbpluBa oueEHKa, KAKTO Ha CBOUTE aKTMBW, Taka MU Ha eBeHTyanHuTe ObOelum 3aabimKeHUs BbB Bpb3ka C
noTeHumnanHu cbaebHu cnopose.

HesaBucumo oT dpakTa, Ye OOroBopbT € npekpateH Ha 17.03.2023 r., He ca HaCTbNUN BCUYKM CbOUTUS, KOUTO Aa
Mo3BOMABAaT HMBOTO Ha eBeHTyanHaTa KopekumMs 3a PUCK Aa He 0TpassBa SOMbIIHUTENHO CbLEeCTBYBaLMTE He(MHAHCOBU
puckoBe (CBbp3aHM Han-BeYye C HEroBOTO mnpekpaTsaBaHe). [pyXecTBOTO npwunara no-KOHCepBaTMBEH noaxod 3a
npyAeHuManHoO HMBO Ha OTYMTaHE Ha TO3W PUCK, KOMTO € B pa3mep Ha 182 MnH. nB., KOETO AoBex4a OT CBOS CTpaHa A0
yBenuyeHne Ha onepaTMBHUTE Pasxoau Ha ApPYXeCTBOTO.

EWI PE e npegnpueno BcuYkn Heobxoanmu AeNCTBMSA 3a 00o0psiBaHe 1 paspeLlaBaHe Ha CKIlYBaAHETO M U3MbIIHEHNETO
Ha 3a4bIKEHUSTA MO Npe3acTpaxoBaTeNHUst JOrOBOP.

Mpe3acTpaxoBaTenHUAT OOrOBOP MPEACTaBnsiBa CTaHO4ApPTEH npe3acTpaxoBaTerieH [O0roBop, KOWTO He ce pa3nuyasa
CbLLECTBEHO OT CbLUMA BW[ [OKYMEHTW, U3MON3BaHW OT aApyru 6bnrapcku sacTtpaxosaTtenu. lNpesacTpaxoBaTenHuaTt
[OroBOp He Cbabpxa pasnopenbu, KOMTO Aa NpOTUBOPEYaT Ha 3akoHa unu obwecTtBenust pen B bwnrapus. MNpean
npeKkpaTtaBaHETO CU rnpe3acTpaxoBaTeNIHUAT OOroBop npeacraBndBalle 3aKOHHO, BanuaHo, OﬁB'bp3BaUJ,O N N3NbJIIHNMO
3agbimkeHne Ha EUT PE.

lMpesacTpaxoBaTenHUAT AOroBOp Npeagwkaa npesactpaxoBartenHa npeMusi, KOSTO CbOTBETCTBA Ha MPEXBBbPEHUTE Ha
EWI PE puckoBe 1 kato LANO OTroBaps Ha MHTEpecuTe M Ha OBeTe CTPaHu MO HEro BKIYUTENHO U perynaTopHute
nsnckBaHua B PymbHUS. MNpekpaTsaBaHeTo Ha Npe3acTpaxoBaTENHMst AOroBOP CbrnacHo 6bnrapckoTo 3akoHoA4aTencTBo
HsiMa obpaTtHo fencteue n EVIC PE e TpsbBa Aa M3NbnHU 3a4bImMKEHMSATA C NO BCUYKM LLETW, HAaCcTbNUy o AaTaTta Ha
npekpaTsiBaHeTo.

CbrnacHo npesacTpaxoBaTerHOTO CcrnopasymMeHMe M B CbOTBETCTBME C MasapHaTta npaktuka EBpoumHC PymbHMS
npexebpnu Ha EUIC Pe 3agbmkeHuaTa M akTMBUTE, KOUTO MOKPUBAT CLOTBETHUTE 3adbIDKeHWUs (MapuyHM cpeacTea,
(PUHAHCOBW aKTUBM, B3EMaHWs OT Npe3acTpaxoBaTeny, y4acTBallM B pe3epBa 3a NpeTeHuun).

Mpe3acTpaxoBaTenHusaT goroeBop npexsbpna Ha EUI PE 97% oT HeypeaeHute npeteHummn (3arybu, HacTbnunu npeau
[artaTa Ha Bnu3aHe B cuna Ha gorosopa) u 87% ot 3arybuTe, HacTbNunM OO npekpataBaHeTo My, cbe 100% gsan Ha
yyacTue Ha [lNpesactpaxoBatensi. OGUMKHOBEHO B NMpakTMkaTa Ce O4YakBa CTOMHOCTTa Ha Te3W akTMBM Aa HagxBbpnsi
CTOMHOCTT@ Ha 3aAbibKeHusTa, Cb3daBallkM pe3epB 3a npesacTpaxoBaTens, npedHasHayeH 3a MOKpMBaHe Ha
BOMATUITHOCTTA, Pa3xoAnTe M 3a NMOKpPMBaHE Ha LieHaTa Ha kanutana, U3non3eBaH OT npe3acTpaxoBaTtens. Ha npakTtuka,
npesacTpaxoBaTeNHUAT [OroBOp He camMoO He npeaBwkaa TakaBa cBpbxcTorMHocT 3a EUVII PE, Ho u 3a pasnuka ot
npesacTpaxoBaTefiHUs JOTOBOP MeXAy HeCcBbp3aHu nuua, npeaswxkaa EVIM PE ga nokpue Bcuykm pasxonm 3a obpaboTka
Ha npeTeHuun.

Kbm patata Ha usrotBsHe Ha domHaHcoBusi otyeT 30 EWNI Pe e ctpaHa no Hskonko cbaebHWM cnopa, cBbp3aHu ¢
npekpaTsiBaHETO Ha Te3n 4OroBOPMU:

Mpe3 mapt 2023 r. PymbHckaTta Komucusa 3a cdpuHaHcoB Haasop (ASF) noctaHoBsiBa, Ye OOroBopbT Mexay EBpouHc
PymbHus n EUT Pe, B poniata My Ha npe3actpaxosaren, Tpsabsa fa 6bae ocnopeH npea pyMbHCKUTE Cbannumila. Bunpekn
TOBa, 40 HayanoTto Ha centempu 2023 r. EUI Pe He e HapgnexHO yBeAOMEHO M NPU30BaHO, HE3AaBMCKMMO Ye B Megunte
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ce cbobuiaBa 3a npegaBeHn uckose. [MbpBOTO cbAebHO 3acefaHne e HacpoyeHo 3a HoemBpu 2023 r., a BTOPOTO 3a
deBpyapu 2024 r., 6e3 oa e nanpareHa npusoska go EVIC Pe.

Mpes mapTt 2024 r. EVIM Pe Han-Hakpas nornyyaBa NpM3oBKa M 3anoyvsa akTMBHO [a U3MbfIHSABA CBOSATa NpaBHa cTpaTterus,
KaTo Beye e NnoAroTBEHO MbpPBOTO W3MOXeHWe Ha 3awwmTtata. CneaBalloTo M3CMyLIBaHe € MNMaHUpaHo 3a BTOPOTO
TpumMmeceune Ha 2024 .

B ponbnHeHwn, 3a ga 3awmTtun gorosopa, EVIMC Pe uHnummpa apbutpaxHo geno B apbutpaxeH cbi. MpoBeaeHu ca Tpu
nscnywsaHusa npes Hoemepun 2023 r., sHyapu 1 mapTt 2024 r. Bunpekun mHoxecTBoTO onuTti Ha CITR ga 3abasu npoueca,
OOMBIAHUTENHN U3CNYLLBaHMA HE ca HeoBXoaMMU, U AenoTO NPEeMUHaBa KbM €Tan Ha OKOHYaTeNHWU MMCMEHN Bb3PaxeHus.
OuvakBa ce pelueHne nNpe3 BTopaTta NornosuHa Ha 1oHu 2024 r. unu HayanoTo Ha tonu 2024 r.

EVIC Pe OgemoHCTpUpa aKTUBHOCT KaKTO B CbAeOHWA, Taka M B apOWTpaxHus npouec, CBbp3aH C [Jorosopa 3a
npesacTpaxoBaHe ¢ EBpoMHC PyMbHUS, U 04aKBa CKOPO OKOHYATENHMW PELLEHUS.

5.2.7.3. EdekT Bbpxy Mofena 3a oyakBaHW KpeauUTHU 3aryom no MC®O 9

PbkoBOACTBOTO M3BBLPLWIM Mpernes Ha MoAena 3a oOvakBaHaTa kpeguTHa 3aryba cermacHo MCOO 9 ,duHaHcoBu
WHCTPYMEHTU" Ha BCUYKM HMBA — ObpXKaBa, rpyna, CerMeHT, kKomnaHusi. B pesynTar, akTyanuavpaxme no CErMeHTu u
BMMSIHME HA MECTHO HMBO BbPXY KOMMNAHUMSTA HAKOM OT OYMaKBaHaTa Cu, KaTo NOBULLMXME OYakBaHaTa KpeauTHa 3ary6a,
Ha eKcrnosuummTe, KOUTO Ca YacT OT MbfHUS Moden 3a obesueHka. C Len npegocTaBsiHe Ha HageXaHOCT, MoAenuTe 3a
obe3LieHka Ha ovakBaHaTa kpeguTHa 3ary6a cbrnacHo MCOO 9 we npogbmkat ga 6baat pasrnexagaHu u aktyanusupaxu
npv HeoBXOAMMOCT Ha TpUMeceums.

5.3. YnpaBneHue Ha Kanutana

MonuTtukata Ha YnpasutenHusa CbBeT Ha [pyXecTBOTO € Aa ce nogabpxa kanuTtanosa 6a3a Taka, ye oa ce onpaegasa
[OBEPMETO Ha MHBECTUTOPUTE, KPEOUTOPUTE M Ha Nasapa kaTo LSO U BbB BCEKM €4MH MOMEHT Aa MMa LOCTaTbyHO
cobCcTBEHM CpeficTBa 3a MOKPUBAHE rpaHuuaTa Ha nnaTtexocnocobHocT Ha [dpyxecTBoTo. EnemeHTUTE Ha kanuTana Ha
[py>XecTBOTO Ca aKLMOHEPEH KanuTtarn, CbCTosL, ce OT 0OUKHOBEHM aKkUMKU C NpaBO Ha rnac, KOUTo ca MU3Uano nnaTeHw.
Ha 27.06.2017 r. B Tbprosckusi pernctbp 6e BnucaHo npeobpasyBaHe Ha [pyXeCcTBOTO Ype3 BNMBaAHETO Ha ,EBponHC —
3apaBHo ocurypsisaHe” EA[], BnucaHo B TbproBckus pervctbp npu AreHumsata no BnuceaHusaTa, EUMK 131328512
(BnuBaLLO ce ApyXecTBo), B ,3acTpaxoBaTernHo apyxectso EVIC Pe” EALl (npvemallo apyxecTso). B pesynTat Ha koeTo
kanutana Ha [ipyxxecTtBoTo 6e yBenuyeH ¢ 5 mununoHa neea.

[py>XecTBOTO MMa CTPUKTHA MONUTMKA OTHOCHO MHBECTMLMWUTE Ha MapuyHuTe cu cpepctea. CobCcTBEHMTE cpeacTBa ce
WHBECTMPAT NPEAUMHO B HUCKOPUCKOBW LIEHHM KHIXa M BaHKOBM Aeno3uTu. ToBa JornpuHacs 3a peanvavpaHeTo Ha eanH
MOCTOSIHEH U HUCKOPUCKOB JOXOA, OT UHBECTULNN.

Kbm 31 gekemBpu 2023 1. u 2022 r. npensyncneHnsaT cobCTBEHUST Kanutan Ha [pyXecTBOTO € B pa3Mep CbOTBETHO Ha
31,595 xun. nB. n Ha 14,284 xun. nB.

[pyxecTBOTO criegn perynatMBHUTE U3WCKBAHMS 3a NUMUTMTE Ha NIATEXOCMOCOGHOCT, BbBeAeHn oT KomucuaTa 3a
duHaHcoB Hapsop (KOH) cnopen npaeunaTa Ha pexuma NnatexocnocobHocT Il.

Konunyectsenute cnpasku no 4n. 304 ot PernameHT (EC) 2015/35, 6asupaHn Ha HEOQUTMPAHU OaHHWU 1 NoJaBaHu oT
[pyxecTBOTO Ha TpMMeceyHa 6a3a npe3 nepvoga Ha OoT4YeTa He AaBaT WHAMKALUMS 33 HapyllaBaHe Ha KanutanoBute
n3nckBaHua 3a nnaTtexocnocobHocT (KUM).

Kbm gataTta Ha nsrotBsiHe Ha hMHaHCOBMS OTHET NPOBEepKaTa U 3aBepkaTa Ha 06pasunTe C roanLLHN KONMYECTBEHN OAHHW
no un. 304, naparpad 1, 6yksa "r" ot PernameHTt (EC) 2015/35, koaTo ce ussbpwBa oT ogutopute un. 101, an. 1 ot
Kopgekca 3a 3acTtpaxoBaHeTo, He e npukntodmna. NokpuTMeTo Ha KanuTanoBOTO M3NCKBAHe 3a MraTexocnocobHOCT 3a
2023 r. e 109,45%.

Donyctumu
Oonyctumm co6CcTBeHU
cobcTBeHMU cpeacTBa 3a
cpeacTBa 3a noKpuBaHe Ha Kun MKU
B xun. nB.. nokpuBaHe Ha KUIM MKW KuUn MKW KoedpUUMeHT  KoeduLMeHT
31 Oekemepun 2023 49 349 49 349 45 087 17 511 109,45% 281,82%
31 Oekemepun 2022 18 653 18 653 11 049 7 823 168,28% 238,42%

,D,py)KeCTBOTO cnasBa BbHLUHO HanoXXeHnTe U3NCKBaHUA 3a Kanutana n 3a ABata OT4eTHU nepunoaa.
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6. EdekT oT nbpBOHaYanHo npunaraHe Ha MC®O 17

CwbrnacHo mnsucksaHusaTa Ha HoBuAaT MC®O 17 ,3acTpaxoBaTernHu LOroBopu® Opy>XeCTBOTO NPOMEHM CHETOBOAHATa CU
MonUTUKa B CbOTBETCTBUE C MpaBunaTta 3a NpuM3HaBaHe, OLeHsBaHe M OTYMTaHe Ha 3acTpaxoBaTenHUTE JOrOBOPU.

3a uenTa Ha onpegernsiHe Ha NbpBoHavaneH egekT ot npeMuHaBaHe kbM MCPO 17 e n3BbpLUeHa cregHaTa Kankynaums:

* Ha 6a3a n3ucksaHuaTa Ha HoBus MC®O 17 n Bb3npueTata metoamka 3a msducreHve ot [pyxecTBoTO ca
M34YNCNEeHN nacueuTe NO U3JaLEeHW 3acTpaxoBaTernHW JOroBOPW, KOUTO Ce CbCTOAT OT NacuBK 3a OCTaTb4YHO
nokputue (MOIM) n nacmem 3a npeaasexm wetn (MNILL);

+ CpaBHeHn ca cangarta Ha nacuBuTe MO 3acTpaxoBaTENHW AOrOBOPU CbC 3aJbIDKEHUATA MO 3aCTPaxoBaTeNHM
[OroBOpW, Taka KakTo ca 6unm nauncnsaBaHu cbrinacHo nsmucksaHusata Ha MC®O 4 ( T.Hap. TEXHUYECKM pe3epBuTe
— OpyTHM cTOMHOCTM Ha npeHoc — npemueH peseps (UPR), pesepsu 3a npeactoswwm nnawanus (RBNS n IBNR)
W pasnukaTa e oT4eTeHa 3a CMeTKa Ha HepasnpeaeneHaTa nevanba 3a MyHanv roguHu (eneMeHT Ha cobCcTBeHNS
KanuTan);

. Havanuute canga (kbm 01.01.2022 r. n 31.12.2022 r.) Ha CbOTBETHWUTE 3aCTpaxoBaTESNHM B3eMaHus,
(oTpuuateneH nacus 3a octaTbyHO Nokputue, LRC) cbLyo ca npucnagHaTy 3a CMeTka Ha NacuMBuUTE NO U3AaaeHun
3acTpaxoBaTesiH1 AOroOBOPUIIN.

HavanHuTte canga Ha nacvBuTe No U3gaaeHn 3acTpaxoBaTernHn AoroBopu B cboTBeTcTBUE ¢ MCPO 17 ca usumncneHn 3a
BCWYKM ONpeLeneHmn rpynu kbM cboTBeTHUSA npeaxoneH nepuog (01.01.2022 . n 31.12.2022 r.).

Cneppaliata Tabnuua nokasea kopekuuuTe, NPpU3HaTK 3a BCsika OTAENHa No3vums oT (orHaHCOBUSA OTYET:
3a BCWYKM [OrOBOPM, M3MEPEHW CbITNAcHO MOAXoHda Ha crpaBeafMBaTa CTOMHOCT, pa3MepbT Ha 3acTpaxoBaTernHus
(hbMHAHCOB MpKXO4 WNW PasxoauTe, HATpynaH B 3aCTpaxoBaTenHus (1HaHCOB pes3epB KbM JaTaTa Ha BbBEXOaHeTo Ha

MC®O 17 e Hyna.

Cneppawarta Tabnuua nokasea KOpeKunnTe, NprM3HaTH 3a BCsika OTAENHa No3numnsa ot UHAHCOBUS OTYET:

MpomsaHa B

OTYET 3A MNEYANIBATA UMW 3AIrYBATA WU [OPYIuUA cyeToBogHaTa 2022
BCEOBXBATEH 40OX0[ 2022 nonuTukKa npensyncrieH

Xun. ne. XWn. nBe. Xun. ne.
3acTpaxoBarerneH npuxon, 22,904 (876) 22,028
Pa3xoam no 3actpaxoBaTerniHu ycryrm (18,059) (411) (18,470)
HeTHn pa3xoam no 3akyneHu npesacTpaxoBaTenHu JOroBopu (5,184) (522) (5,706)
Pe3ynTtat OoT 3acTpaxoBaTenHu ycnyru (339) (1,809) (2,148)
PurHaHCOBM pasxoamn (132) - (132)
PrHaHCOBM Npuxoamn 120 - 120
Opyrn npuxoam, HETO 12 - 12
Mevan6a / (3ary6a) npeau AaHbLMN 97 (1,809) (1,712)
Pasxogu 3a gaHbum 1 - 1
MNevan6al/(3aryba) 3a ropnHaTta 98 (1,809) (1,711)
O6L0 BceobxBaTeH Aoxoa 3a roguHaTa 98 (1,809) (1,711)
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OTYET 3A ®UHAHCOBOTO CbCTOAHUE 3A TOOUHATA,
NPUKNIOYBALLA HA 31 JEKEMBPU

AKTNBM

MIMOTW, MaLLWHK N CLOPBXKEHNS

HematepuanHu aktmem

OTcpoyeH faHbyeH akTuB

MHBecTnuMmn BBbB (PMHAHCOBM akTBK

AKTUBM MO AbP>KaHW Npe3acTpaxoBaTesiHW 4OroBoOpu
AKTVBW MO 3aKyneHW 3acTpaxoBaTesiHu JOroBOpH
AKTVBW NO n3gageHn npesacTpaxoBaTenHn OroBopu
Opyru B3emaHus 1 aktmeu

MapuyHM cpeacTBa U NapuYHU EKBUBANEHTU

O6Lo aKTUBMK

Kanutan v pesepBu

AKuMOHepeH kanuTan

Pesepsn

HepasnpegeneHa nevanba

Mevan6a vnu 3aryba 3a mHaHcoBaTa roguHa
O6Lo kanuTan u pesepBu

Macuneu

MacuBu No n3gageHu sactTpaxoBaTesiHu LOroBopu
MacuBu No gbpaHu NpesacTpaxoBaTernHy 4OroBopu
3aabmkeHnst No NM3MHIOBU JOFOBOPU

TbproBCkK 1 ApYrv 3a4bIKEHUS

O6wo nacuemn

O6LL0 KanuTan n nacuseun

QuHaHCco8 omyem

kbm 31 dekemepu 2023 2.

MpomsaHa B
cyeToBOAHaTa 31.12.2022
31.12.2022 nonuTuka npeusyncneH
XUN. NB. XUI. NB. XUn. NnB.
535 - 535
28 - 28
6 - 6
25,565 - 25,565
52,165 (6,597) 45,568
164 - 164
6,938 - 6,938
2,855 - 2,855
1,167 - 1167
89,423 (6,597) 82,826
12,500 - 12,500
2,692 (89) 2,603
1,693 (801) 892
98 (1,809) (1,711)
16,983 (2,699) 14,284
62,081 (3,898) 58,183
9,403 - 9,403
567 - 567
389 - 389
72,440 (3,898) 68,542
89,423 (6,597) 82,826

EdekTbT oT npemuHaBaHeTo oT MC®O 4 kbM MC®PO 17 kbM Hal-paHHUSA cpaBHUM nepuopg Ha 01.01.2022r. e
OoTyeTeH 3a CMeTKa Ha HaTpynaHaTta 3ary6a oT npeAXo4HU Nepuoan, U34UCIIeH KakTo creBa:

B xunsdu nesa

AKTMBM MO 3acTpaxoBaTesiHu JOoroBopu
TexHnYeckn pe3epsu 1 pyrv pesepsu
[an Ha npesacTpaxoBaTens B pe3epBuTe

06w, echekT — HaManeHue Ha HaTpynaHaTa 3ary6a

EdcekT ot 01.01.2022

01.01.2022
npeMuHaBaHe npen3yncreH
14,332 14,332
64,981 (7,266) 57,715
52,762 (8,156) 44,606
5,330 (890) 6,220

Edekra ot npexoga kbm MC®O 17 3a cpmHaHcoBua pesynTar 3a 2021 r. e npectaBeH B oTyeTa 3a 2022 r. Ha 6a3a
peLLeHne Ha apyxecTtBoTo oT 2022 r. 3a 3agensiHa Ha pe3eBu B pa3mep Ha 10% oT neyanbara, kaTto e pasnpegeneH
(801) xun. nB. Hepa3npeaeneHa neyanba v (89) xvn. nNB. 3ageneHn pesepsu.
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7. 3acTpaxoBaTeniHU NPUXOAMN U pa3xoau

QuHaHco8 omyem

kbMm 31 dekemepu 2023 2.

B xunsidu nesa 2023 2022
3acTpaxoBaTtesieH NpUxo4 OT 3acTpaxoBaTesiHU AOroBopwU 519,420 22,028
3acTpaxoBaTteneH npuxog - noaxoa Ha pasnpeneneHue Ha npemuute (Mpsiko

3acTpaxoBaHe U aKTMBHO Nnpe3acTpaxoBaHe) 200,456 22,028
3acTpaxoBaTeneH NpuxoA OT 3acTpaxoBaTenHN A0roBopu - NOAXOA Ha

pasnpenenenne Ha npemunTte (Mpsiko 3acTpaxoBaHe) 6,774 2,652
3acTpaxoBaTeneH NpuxoA4 OT 3acTpaxoBaTeSHWN AOrOBOPU - NOAXOA Ha

pasnpepneneHne Ha npemumnTe (AKTMBHO Npe3acTpaxoBaHe) 193,682 19,376
Opyr 3actpaxoBaTteneH npuxoa 318,964 -
Pa3xoau no 3actpaxoBaTenHu ycnyru (431,316) (18,470)
Pa3xoau no 3actpaxoBaTenHu ycnyru - NoaxoAa Ha pasnpefeneHue Ha

npemuute (Mpsko 3acTpaxoBaHe U aKTUBHO NMpe3acTpaxoBaHe) (150,579) (18,470)
BpyTHM Bb3HUKHANW LLETU (144,467) (10,627)
lMpomsiHa B nacuB 3a NnpeasBeHn NpeTeHUMM - MOAXOA Ha pasnpeaeneHne Ha

npemumTe 40,978 224
MpomsHa B nacus 3a NpeasBeHN NPETEHLMM - KOPEKLMSA 3a PUCK 4,307 184
Pa3xoam 3a npygobmBaHe Ha 3acTpaxoBaHe (49,328) (6,937)
AOMUHUCTPATUBHU pasxoam (2,069) (1,314)
Pa3xoau no 3actpaxoBaTenHu ycnyru - o6 mogen

(Mpsiko 3acTpaxoBaHe U aKTUBHO Npe3acTpaxoBaHe) (280,737) -
MpomsiHa B nacuB 3a NpeasBeHu NpeTeHUMM - MPOMSIHA B KOPEKLIMS 3a pUCK (182,748) -
3arybu no obpemeHnTeNHN OroBopun (97,989) -
Pe3ynTart oT 3acTpaxoBaTtenHu ycnyru (6pyTeH) 88,104 3,558
Pe3yntaTt oT 3acTpaxoBaTenHu ycnyru ot 3aKyneHu npe3sactpaxoBaTesiHu

[orosopu (54,342) (5,706)
3acTpaxoBaTeniHu pa3xoAm OT 3aKyrneHu npesacTpaxoBaTesiHu 4OroBopu (23,670) (14,472)
3acTpaxoBaTenHu pa3xoau oT 3aKyneHu npesacTpaxoBaTenHun 4OroBopu - NoAxos4

Ha pasnpegerieHue Ha npemunTe (23,670) (14,472)
OTCcTbNEHN NPpeMUKN Ha Npe3acTpaxoBaTen (24,618) (13,729)
lMpomMsHa B nacmea 3a oCTaTb4yHO NOKPUTUE - OTCTbMNEHN 948 (743)
3acTpaxoBaTesiHM NPUXOAUu OT 3aKyneHu npe3acTpaxoBaTesiHu JOroBOpU (30,672) 8,765
3acTpaxoBaTernHu Npuxoamn oT 3aKyrneHu npesacTpaxoBaTeriHu JOroBOPU - NoaxXon,

Ha pasnpegerneHue Ha npemunTe (35,857) 4,631
Bb3cTaHOBEHM LWETU 4,416 2,930
MpomsiHa B nacuB 3a NpeasiBeHW NPeTEHUMM - MOAXOA Ha pasnpeaeneHne Ha

npeMmmTe - OTCTbNEHN (40,273) 1,701
3acTpaxoBaTenHu NpUxoam oT 3akyrneHn npesacTpaxoBaTenHyu OroBopU - o6LL

moaen 5,185 4,135
Pa3xoam 3a npygobuBaHe Ha 3acTpaxoBaHe - OTCTbNEHU 5,185 4,135
Pe3ynTar OoT 3acTpaxoBaTenHu ycnyru (HeTeH) oT obuo3acTpaxoBaTesiHa

AenHocCT 33,762 (2,148)

,D,py)KeCTBOTO e paapa6omno BEPOSATHOCTEH MOAEN C KONTO MOAENMpPa BEPOSATHOCTTA OT HACTbMNBaHe Ha HeGJ'IaFOI'IpVIHTHM
CbOUTUS BLB Bpb3Ka C Aenarta BoAeHU B PyM'bHVIﬂ, KOWTO Ca OTYETEHU BEPOATHOCTUTE 3a HAacTbNBaHe Ha cbbuTUa no
roovHn n pasnpenerneHne Ha eBeHTyalnHnua naxona. B pe3yntaTt Ha KOeTo € U3YUCIIEH KOpeKUuna 3a pUCK no MC®O 17 B

pasmep Ha 182,748 xun. nB.
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7.1. 3acTpaxoBaTenHM NpUxoAuM NO BUAOBE 3aCTPaxoBKN

QuHaHCco8 omyem

kbm 31 dekemepu 2023 2.

B xun. ne. 2023 2022
O6Lo 3acTpaxoBaHe

MeanumHckn pasxoam (566) -
paxxgaHcka oTroBopHOCT Ha MIMNC 173,333 -
[pyrn aBTOMOGUNHM 3aCTPaxoBKu (588) -
Mopcko, aBMaumoHHO 1 TPaHCMOPTHO 3acTpaxoBaHe 14,988 11,918
MmyLlecTBeHO 3acTpaxoBaHe cpelly noxap v gpyrm 6eacrsus 9,325 10,495
3acTpaxoBaHe BbB Bpb3Kka C 0bLla rpaxaaHcka OTrOBOPHOCT 1,499 1,197
KpeanTHO 1 rapaHUMOHHO 3acTpaxoBaHe 392 281
HenponopumoHanHo 3gpaBHO Npe3acTpaxoBaHe 14 11
HenponopumoHanHo npe3actpaxoBaHe cpeLly 31onosyka 2,164 (1,907)
HenponopunoHanHo NMyLLLECTBEHO Npe3acTpaxoBaHe 16 33
BpyTHM cneyeneHu npeMmun - o6LLO 3acTpaxoBaHe 200,577 22,028
B T.4. no o6pemeHnTENHN JOroBOPH (121) -
B 1.4. 6€3 06pemeHnTENHN AOrOoBOPU 200,456 22,028
Opyr 3acTpaxoBaTtesnieH npuxon 318,964 -
3acTpaxoBaTtesieH npuxog - oo 3acTpaxoBaHe 519,420 22,028

AHanus no rpynu 3aCcTtpaxoBKU

B tabnuuute no-gony e npeactaBeH aHanna Ha TeEXHUYECKUA pe3ynTtaTt no rpynu 3aCTpaxoBKU. TexHnyecknat pesyntat
BKMO4YBa AaHHW NO rpynmnte 3acCTpaxOBKM OTHACALLW Ce 3a TeKyliua nepuon. B TexHudeckns pe3yntaTt ce oTpa3daBat
KOopeKunn Ha npemMun, obe3sLeTeHnsi, KOMUCUOHHU N aKBU3ULIMOHHU pas3xoau oT npeaxogHun nepuoaun.
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TexHMYecka cMeTKa No NIUHUA BusHec

QuHaHcos omyem
kbm 31 dekemepu 2023 .

3a roguHaTta npukniouyBawa Ha 31 gekemBpu 2023

3anucaHu CneuyeneHun M3nnateHmn Bb3HuKHanu AKBU3MLUMOHHU M [1pyru TexH. BanaHc ot TexHun4ecka

B xurn.ne. npemum, npemum, obesweTeHus, npeTeHuUn, aAMUHUCTPaATUBH npuxoam npesacTpax neyan6a
opyTOo opyTo opyTo 6pyTOo 1 pasxoau (pa3xogm) OBaHe (3ary6a)
O6uwjo 3acmpaxosaHe
MeanumHckn pasxoam - (566) - (99) - - - (665)
"paxxgaHcka oTroBopHocT Ha MIMC 173,333 173,333 (139,278) (138,449) (45,109) 149,566 (524) 138,817
[pyrn aBTOMOGWIHM 3aCTPaxoBKM 8 -588 - (509) 2 - - (1,099)
Mopcko, aBMaLMOHHO M TPAHCMOPTHO 3acTpaxoBaHe 15,146 14,988 (6,736) (2,005) -4553 - (8,011) 419
MmyLlecTBeHo 3acTpaxoBaHe cpeLly noxap v agpyrv 6egcrausi 11,801 9,325 (1,138) (257) (1,416) - (7,043) 609
3acTpaxoBaHe BbB Bpb3ka ¢ 06Lua rpagaHcka OTrOBOPHOCT 1,884 1,499 (57) (36) (144) - (1,588) (269)
KpeanTHO 1 rapaHUMOHHO 3acTpaxoBaHe 392 392 (87) (1) (171) - (2) 218
HenponopunoHanHo 3gpaBHO Npe3acTpaxoBaHe 14 14 (5) (42) (1) - - (29)
HenponopunoHanHo npesacTpaxoBaHe cpeLly 3ronosnyka 230 2,164 (111,193) (66,393) (17) - (39,998) (104,244)
HenponopunoHanHo nmyLLecTBEHO npe3acTpaxoBaHe 20 16 - (5) (6) - - 5
06LWo - 060 3acTpaxoBaHe 202,828 200,577 (258,494) (207,796) (51,419) 149,566 (57,166) 33,762
TexHMYecKa cMeTKa No 6U3HeC NINHUSA 3a roguHarta npuknoyBawa Ha 31 nekemBpu 2022
AKBU3ULIMOHHU U

3anucaHu Cneye neHun U3nnareHu Bb3HukHanm ARMMHUCT Opyrm TexH. bBanaHc ot TexHuvecka

B xun. ne. npemuu, npemuu, obesLeTeHuns, nperteHuUuu, paTMBHM npuxoaun npesacrtpa nevan6a
6pyTo 6pyTo 6pyTo 6pyTo paaxoam (pa3xopmn) XOBaHe (3ary6a)

O6uwjo 3acmpaxosaHe
MeaguuuHcky pasxoam - - - - - - - -
paxkgaHcka oTroBopHocT Ha MIMC - - (1,952) (1,178) - - 1,263 85
Opyr aBTOMOGUNHM 3aCTpaxoBKu - - - - - - - -
Mopcko, aBUaLMOHHO M TPaHCMOPTHO 3acTpaxoBaHe 11,887 11,918 (1,192) (2,825) -4326 - (4,371) 396
VMyLLleCcTBEHO 3acTpaxoBaHe cpeLly noxap v apyrm 6egcrens 9,482 10,495 (1,817) (4,046) (3,678) - (2,272) 499
3acTpaxoBaHe BbB Bpb3ka C 0bLua rpaxgaHcka OTrOBOPHOCT 1,151 1,197 (356) 578 (159) - (1,398) 218
KpeavTHO 1 rapaHLUMOHHO 3acTpaxoBaHe 282 281 (10) (95) (129) - (6) 51
HenponopunoHanHo 3apaBHO Npe3acTpaxoBaHe 10 11 - - D) - - 10
HenponopumroHanHo npe3acTpaxoBaHe cpeLly 3nononyka 59 (2,907) (5,300) (2,669) (5) - 1,133 (3,448)
HenponopunoHanHo nMmyLLieCTBEHO Npe3acTpaxoBaHe 33 33 - 8 - - - 41
060 - 060 3acTpaxoBaHe 22,904 22,028 (10,627) (10,227) (8,298) - (5,651) (2,148)
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7.2. ABNXXeHWe Ha NacuBUTe U aKTUBUTE MO 3acTpaxoBaTesIHA U Npe3acTpaxoBaTerHu JOroBOpMU

Macus. 3a
0CTATLYHO MacuB no npeasBeHn
nokputue npeTentLmun o6Lwo

AKTMBU (7,102) (45,568) (52,670)
Macueun 11,524 56,062 67,586
HeTHo HauanHo cango 01.01.2023 4,422 10,494 14,916
3acTpaxoBaTenHu 1 npes3acTpaxoBaTenHu npuxoau B
T.u.: -
[loroBopwu No NOAXoA4 3a pasnpeaeneHme Ha npemMusita (494,803) - (494,803)
Bb3HukHanu wetun u apyrn pasxoau 3a ypexaaHe Ha
npeTeHumnn - 94,766 94,766
Kopekumu oT HaTpynaH onuT - NPOMEeHX B nNacuea no
npegsBeHn NpeTeHuun - 182,748 182,748
AMOpTM3aUMsa Ha NapuyHM NoToumM 3a NpugobrBaHe Ha
3acTpaxoBaHe 46,212 46,212
[MpomeHu, cebp3aHu ¢ 6baeLwm ycnyru (3aryom no
oBGpeMeHNTENHN JOroBOpK) 97,900 97,900
Pe3ynTaTt oT 3acTpaxoBaTenHu 1 npesacTpaxoBaTenuHu
ycnyru (448,591) 375,414 (73,177)
lMapu4Hu nomouyu - - -
Mony4yeHun npemun 100,141 100,141
MnateHn obeslleTeHnsa n opyru pasxoaum, CBbp3aHn CbC
3acTpaxoBaTenHarta enHoCT (9,468) (9,468)
MapunyHM noTtoum 3a npugobrBaHe Ha 3acTpaxoBaHe (12,356) (12,356)
OG0 NapM4HN NnoToLMm 87,785 (9,468) 78,317
Opyrn nameHenns 381,285 (187,689) 193,596
AKTMBU (7,748) (5,154) (12,902)
Macueun 32,649 193,905 226,554
HeTHo kpawnHo canpo 31.12.2023 24,901 188,751 213,652
7.3. Hactbnunu weTtn 6pyTo-HeTO

B xunsdu neea 2023 2022
BpyTHM Bb3HUKHANU LWEeTU (144,467) (10,627)

- B 1.4. MNnaTtexun wetn (147,301) (10,636)

- B 1.4. npnxoau ot perpecu 2,834 9
MpomsiHa B macuB 3a npeasiBEHU NPETEHUUWM - MOAXOA 3a pasnpeferneHve Ha

npemusTa 40,978 224
MpomsiHa B nacuB 3a NnpeasiBEHM NPETEHUMN - KOPEKLMS 3a PUCK 4,307 184
Hactbnunu weTtn, 6pyTo (99,182) (10,219)
Bb3cTaHoBeHU WeTn 4,416 2,930
MpomsiHa B macuB 3a npeasiBEHU NPETEHUUWM - MOAXOA 3a pasnpeferneHve Ha

npemusita - OTCTbNeHn (40,273) 1701
Pe3ynTaTt OT 3aKyneHu npe3acTpaxoBaTesiHu JOroBopu (35,857) 4,631
Hactbnunu weTtun, HeTo (135,039) (5,588)
7.2. Pa3xoau 3a npuao6mMBaHe Ha 3acTpaxoBaHe

8 Xurs. nie. 2023 2022
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Komucrnonn
- B 1.4. No n3gageHu 3acTpaxoBaTernHu LOroBOpU
- B 1.4. No n3gageHu npesactpaxoBaTeHN 4OrOBOPU

O6wo pa3xoau 3a npuaodmBaHe

7.4. ABMUHUCTPaATUBHU pa3xoaum

B xunsidu nesa

Pa3xogu 3a matepuanu

Pa3xoau 3a BbHLWHKU ycnyrm

Pa3xogu 3a amopTu3auus

- B T.4. Ha akTMBM C NpaBo Ha non3saHe
Bb3HarpaxaeHve Ha nepcoHana

Opyru pasxoau

O6u0 agMMHUCTPATUBHM pa3xoam

QuHaHco8 omyem
kbMm 31 dekemepu 2023 2.

(49,328) (6,937)
(131) (114)
(49,197) (6,823)
(49,328) (6,937)
2023 2022
(24) (20)
(1210) (603)
(112) (157)
(90) (81)
(624) (505)
(99) (29)
(2,069) (1,314)

O6wmaT 6powi Ha cnyxuTenuTe Ha [pyxecTBoTo KbM 31 gekemspu 2023 1. e 21 gywm (2022 r.: 23 gyLum).

Bb3HarpaxageHneTo 3a He3aBucuM mHaHcoB oauT 3a 2023 r. e B pa3mep Ha 160 xun. nB. (NpeAcTaBeHn KaTo YacT oT
Pasxogute 3a BBLHLWHKM ycnyrn), pasnpegeneHo kakto cnegsa: ,Masapc* OO[: 83 xun. nB. u paHT TopHTOoH OO - 77

Xun. nBe.

Bb3HarpaxaeHueTo 3a He3aBucum cmHaHcoB oauT 3a 2022 r. e B pa3mep Ha 153 xun. nB. (NpefcTaBeHu KaTo vacT oT
Pa3xogute 3a BBLHLUHKM ycnyrn), pasnpegeneHo kakto cnegea: ,Masapc* OO[: 76 xun. nB. u paHT TopHToH OO - 77

Xun. n...

[Mpes rognHaTa He ca NpeaoCTaBsAHN JAHbYHM KOHCYNTaUMmM Unu apyru ycnyru, HECBbp3aHn C 0aMTa C U3KIKYEHME Ha
[OroBopeHW Npoueaypu 3a NpoBepka Ha roAMLIHUTE CNpaBky, AOKNaAN U NPUMNOXEHUA cbrnacHo yn. 126, an. 1, 1. 1n 2
oT K3, kaTo CTOMHOCTTa Ha NpefoCTaBEHUTE YCIyry ca BKIMOYEHN B MOCOYEHUTE NO-TOpe pPa3xoaum 3a HE3aBUCUM
brHaHCOB 0aMT. HacToALWOTO ONoBECTSBAHE € B U3MbIHEHME Ha n3uckBaHusATa Ha 4. 30 ot 3akoHa 3a

c4eToBOACTBOTO.
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8. ®duHaHcoBM Npuxoau u pasxoam
8.1. ®uHaHcoOBM nNpuxoaun

B xunsdu nesa

lMpuxodu om ¢puHaHcosu akmusu, nocnedsawo omyumaHu Mo amopmu3aupaHa
cmotHocm

anXO,ElM OT NMNXBU OT (*)I/IHaHCOBVI aKTuBU, nocneansallo OTYMTaAHM NO aMOopTU3MNpaHa
CTONHOCT

Mevyan6u oT BanyTHO-KYPCOBU Pasnuku

O6uwo npuxoaM OT (PMHAHCOBU aKTUBW, MocnepBawlo OTYMTaHM MO
amMopTu3aupaHa CTOMHOCT

lMpuxodu om ¢uHaHcosu akmueu, rocnedsawo omyumaHu no crpasednuea
cmotiHocm ripe3 rneyvasnbu u 3azybu

anXO,ElM OT NNXBU OT d)VIHaHCOBVI aKTuBW, nocnegeaillo oT4nTaHM No cnpasennuea
CTOMHOCT npe3 neyantu n 3arybu

Meyan6a oT npeoueHKa Ha PUHAHCOBW aKTUBW MO CNpaBe4nnBa CTOMHOCT

Mevan6a ot npogaxba Ha MHAHCOBK aKT1BW NO CpPaBeAnNBa CTONHOCT

Mpvxogwm oT AnBMAEHTU

O6u0 npuxoan ot PMHAHCOBU aKTMBU, NOCNeABaLLO0 OTYATaHU NO cnpaBeanuBea
CTOMHOCT npe3 neyanbm u 3aryom

O6uio0 domHaHCOBU Npuxoamn

8.2. ®uHaHcoBM pa3xoau
B xunsdu nesa

Pasxoau 3a nuxeun, CBbP3aHU C NU3NHT
- 8Mm.Y. 8b8 8pB3KA C JIUSUHE Ha aKkmuegu C npaso Ha ron3saHe
- 8m.y. 8b8 8pPB3KA C PUHAHCOB NTU3UHE
Pa3xogu 3a nMxsun No 4OroBopun 3a 06paTHO M3KyMyBaHe U Apyru
3arybu oT BanyTHO-KypCOBW pasnuku
Opyrn bmHaHcoBu pasxoam
®duHaHcosu pa3xodu 3a ¢huHaHCO8U Macueu, omYyumaHu Mo amopmu3upaHa
cmouHocm

3ary6u oT npeoLieHka Ha hUHAHCOBM akTUBW NO CripaBefnBa CTOMHOCT

3ary6u oT npogaxta Ha pMHAHCOBU aKTUBW MO CripaBefnBa CTOMHOCT

Pa3sxogun 3a ynpaBreHvWe Ha MHBECTULMW, MOCNEABaLLO OTYMTaHW MO cnpaBeanvea
CTOMHOCT B nevyan6a vnu 3aryba

3azybu 3a ¢puHaHcoeu akmueu, nocsedeawjo omyumaHu no crpaeednuea
cmoliHocm npe3 ne4an6a u 3a2yba

O6wo dmHaHCOBM pa3xoaun

9. [Opyrn onepaTMBHU NpPUXoau

QuHaHCco8 omyem
kbm 31 dekemepu 2023 2.

2023 2022
1,406 540
17 38
1,423 578
1,488 200
20,784 301
2,221 142

3 -
24,496 643
25,919 1,221
2023 2022
(24) (25)
(24) (24)

- (1)

(153) -
(426) (43)
(34) (15)
(637) (83)
(9,508) (385)
(11,611) (56)
(706) (113)
(21,825) (554)
(22,462) (637)

[pyruTe HeonepaTyBHM Npuxoau, B obw, pa3mep Ha 428 xun. ne. (2022 1. 13 xurn. nB.), BKIOYBAT NpMX0an OT NPUCHOEHU
cymu no cbaebHun gena B pasmep Ha 1 xun. nB. (2022 r. - 4 xvn. nB.), NPUXOA4 OT BPEMEHHO HamarieHne B Haema no
onepaTMBEH NN3UHT Ha 0hUC, OTYETEH, CbIMacHO n3nckBaHnaTa Ha MCPO 16 B pasmep Ha 0 xun. nB. (20202 r. — 0 xun.
nB.), NPMXOAM Mo OOroBOP 3a NpefoCTaBsiHeE Ha NUKBUAHW CPeACcTBa B pasMep Ha 256 xun. nesa, HeycToWka no AoroBop
[a 3amsiHa Ha huHaHCOBU akTBW B pa3Mep Ha 150 xun. neea v npuxoa oT ocBoboaeHa NpPoBU3Ms 3a 3aabmkerHns — 10
xun. nB. (2022 r.- 1 xun. nB.)., NpUxoa, CBbp3aH ¢ npodaxba Ha aBToMOOMNM 1 0be3LeTeHunst no Kkacko-1 xun. ng..,(2022

r.-8 xvn. ne.
10. Apyru onepaTUBHU pa3xoaun

B xunsdu nesa

KomyTupaHu npe3actpaxoBaTeneHn 4orosopu

Pa3xoau cBbp3aHu ¢ NpexBbpreHn npesactTpaxoBaTenHi JOroBopu
Pa3xoau no 3actpaxoBatenHu ycnyru, otyeteHn no MCPO 15
[pyru onepaTtneBHM pasxoau

o6wo

2023 2022
(9,273) -
(1,692) -

(6) -
(2,473) (132)
(13,444) (132)
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HauncneHnnTte pasxoaute 3a 3agbimkeHns B pasmep Ha 6 xun. nB. (2022 r.- 0 xun. nB.) BKMIOYBAT CyMW 3a KOPEKUMS Ha
3a4bIDKEeHNs OT NpeaxofHa OTYeTHa roguHa. .

Pasxogute 3a nuxBu B pa3mep Ha 173 xun. nB. (2022 r. — 25 xun.nB.) BKMOYBAT NIUXBU MO JOroBopu 3a obpaTHo
U3KynyBaHe Ha LleHHU KHWXa, 1 nuxeu otyeTeHn no MCPO 16.

OpyruTe pa3xoan B pa3mep Ha 18,161 xun. nB. (2022 r.: 14 xun. nB.) NpeacTtaBnsaBaT BHOCKM kbM HaunoHanHoTo Gtopo
Ha OGbnrapckuTe aBTOMOGUIHM 3acTpaxoBaTenu, BHOCKM KbM APYrM CbCIOBHW OpraHv3auvu, OTNncaHu B3eMaHusi no
porosop ¢ EBponHc PymbHUA B pa3mep Ha 2,425 xun. nB..

11. OyakBaHu KpeauTHU 3arybm

Mpe3 2023 r. JpyXecTBOTO € U3BBLPLUUIIO Mperfned U He ca npaBeHu MPOMEHW B npe3ymnuuute B Mogena cu 3a
U34ncnsiBaHe Ha OYaKBaHWUTE KPEAUTHM 3aryou.

B Tabnuuata no-gony e npefacrtaBeHa MHGOPMaUMa 3a HAYUCIIEHWETO U PEVMHTErPUPAHETO Ha OYakBaHaTa KpeauTHa
3aryba:

B xunsdu neesa 2023 2022
5,517 1

Mpuxoau oT penHTerpMpaHe Ha o4akBaHa kpeauTHa 3aryba

Pa3xoam 3a HauMcneHne Ha o4akBaHa kpeauTHa 3aryba (11,023) (149)

O6uo HayMcneHa o4akBaHa KpeguTHa 3ary6a, HeTHO (5,506) (148)

B tabnuuaTta no-gony e npeAcraBeHa MHOpMaLuus 3a NnpoMsHaTa B o6Lwma pasmep Ha HayMcneHaTa ovakBaHa KpeauTHa
3aryba kbm 31 gekemspu 2023 1.

B xunsidu nesa

O6wW pa3mep Ha o4yaKkBaHaTa KpeauTHa 3aryb6a kbm 31 gekemBpu 2022 r. 181
HamaneHue BbB Bpb3ka C peuHTerpmpaHe Ha o4akBaHa KpeauTHa 3aryba (5,517)
YBenuyeHve BbB Bpb3ka HAaYMCIEHNE Ha OYaKBaHa KpeauTHa 3aryba 11,023
O6w pasmep Ha o4aKBaHaTa KpeauTHa 3aryb6a kbm 31 gekemBpu 2023 r. 5,687

B Tabnvuarta no-gony e npeacraBeHa MHgopmaums 3a pasnpefeneHmeTo Ha o4akBaHaTa kpeauTHa 3aryba BbB Bpb3ka C
oTAenHuTe hMHaHCOBM aKkTUBK, KOMTO ca B ob6xBaTa Ha mogena Ha [lpyxectBoto n Ha MCPO 9.

Kbm 31 dekemepu 2023 e. OuyakBaHa KpeguTHa

BpyTHa cTonHoCT HeTHa cTonHocCT

B xunsadu neesa 3aryba
BaemaHusa oT cBbp3aHu nuua 104 - 104
Opyrv Tbproecky B3emMmaHus 68,743 (5,663) 63,080
[eno3ntn c nagex Hag 90 aHn 1,881 (20) 1,861
Mapun4yHu cpeacTBa M NapuyHM eKBUBANIEHTU 800 (4) 796
O6u0 akTMBM B o6xBata Ha MC®O 9 71,528 (5,687) 65,841
Kbm 31 dekemepu 2022 2. . OuyakBaHa KpeauTHa .
BpyTHa cTorMHOCT HeTHa cTonHoCT
B xunsdu nesa 3aryba
BaemaHusa oT cBbp3aHu nuua 2,961 (229) 2,832
Opyrv Tbproecky B3emMmaHus 24 (2) 23
B3emaHusa no goroBopu 3a 06paTHO u3kynyBaHe 15,212 (26) 15,186
Oenosutn ¢ nagex Hag 90 gHu 1,881 (22) 1,860
Mapun4yHu cpeacTBa 1 NapuyHM eKBUBANEHTH 1,171 (4) 1.167
O6Lwwo akTuBu B o6xsata Ha MC®O 9 21,249 (181) 21,068

3a usuncnsiBaHe Ha o4YakBaHaTa KpeauTHa 3aryba Ha B3emaHusTa no 4OoroBopu 3a obpaTHO U3KynyBaHe, [pyXecTBOTO e
NpUNoOXWno NbJiHUA Moaen no MC®O 9, KaTo nopagun nunca Ha 3Ha4vuTesnHo BrowlaBaHe Ha KpeaAUTHOTO KayeCcTBO M e
knacudmumpano nsuano sbe Pasa 1.

3a n3uucnsiBaHe Ha o4YakBaHaTa KpeauTHa 3aryba Ha geno3utuTe ¢ goroBopeH matyputeT Hag 90 gHu, [pyxecTBoTo e
nNpunoxuno nbnHus mogen no MC®O 9, kaTo nopagu BnollaBaHe Ha KPeAUTHOTO KayeCcTBO Ha HSKOW OeMno3uTu e
knacuguumpano ot ®asa 1 sbB Pasa 2.

3a n3uncnsaBaHe Ha ovakBaHaTa KpeguTHa 3aryba Ha B3emaHusiTa OT CBbp3aHu Nnla 1 Ha ApYrnTe TbProBCKU B3EMaHUst
[pyXecTBOTO € Npunoxmno onpoctexHmsa mogen no MCoO 9.
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12. AmoTH, MalUNHKM N COPBXKEHUA

B xunsidu nesa

OTyeTHa CTOMHOCT:
Kbm 31 nekemBpu 2022 r.

MpuaoobueaHus
Kbm 31 aekempu 2023 r.

AmMopTusauums:

Kbm 31 nekemBpu 2022 r.
AmopTusaums npes
roguHaTa

OtnucaHa amMmopTun3auma Ha
nanesnun ot yn0Tpe6a

Kbm 31 nekemBpu 2023 r.

HeTHa 6anaHcoBa

CTOMHOCT:
Kbm 31 nekemBpu 2022 r.

Kbm 31 aekempu 2023 r.

B xunsidu nesa

OT4yeTHa CTOMHOCT:

Kbm 31 npekemBpu 2021 r.
MpnaoobueaHus

WManeanu ot ynotpeba
Kbm 31 nekemBpu 2022 r.

AmopTunsauus:

Kbm 31 npekemBpu 2021 r.

AmopTU3aLms npes
roguHaTa

OTnucaHa amopTu3aumsa Ha
n3nesnu ot ynortpeba

Kbm 31 nekemBpu 2022 r.

HeTHa 6anaHcoBa

CTOMHOCT:
Kbm 31 nekemBpu 2021 r.

Kbm 31 nekemBpu 2022 r.

QuHaHCco8 omyem
kbm 31 dekemepu 2023 2.

AKTnBM C AKTUBM B
npaso Ha MawunHu n  TpaHCNOPTHMU CtonaHCcKu
npouec Ha Oo6wo
nonsBaHe — ob6opyaBaHe cpeacrTea WHBEHTap
UMoTh pa3paboTka
811 59 309 3 7 1,189
156 10 - 3) 164
967 69 309 - 1,353
(291) (51) (305) - (7) (654)
(89) ®) 4) - - (101)
(380) (59) (309) - (7)  (755)
520 8 4 3 - 535
587 10 - - 1 598
AKTNBM C AKTUBM B
npaso Ha MawwuHu n  TpaHCnopTHU CTonaHcKu
npouec Ha O6uwo
nonseBaHe — obopyaBaHe cpeacTBa 6 MHBEHTap
Mot pa3paboTka
827 47 309 - 7 1,190
- 12 - 3 - 15
(16) - : - - (e
811 59 309 3 7 1189
(219) (45) (245) - (7) (516)
(82) (6) (60) - - (148)
10 - - - - 10
(291) (51) (305) - (7) (654)
608 2 64 - - 674
520 8 4 3 - 535

Bcnuku pasxogm 3a amopTtusaums ca BKNOYeHU Ha peq “AQMUHUCTPATUBHU pasxoamn”.
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[py>xecTBOTO HAMa AOroBOPHO 3a4bIKEHME 3a 3aKyrnyBaHe Ha akTMBW, KOETO cneaBa ga ce peanuanpa npes 2023 r.

Kbm 31 gekemepu 2023 r. He € UMano CbLUECTBEHWN AOrOBOPHN 3a4bIKEHNS BbB BPb3ka CbC 3aKynyBaHe Ha MMOTMH,
MaLLUMHN N CbOPBXEHNS.

,D,py)KeCTBOTO He e 3anoXXumno MMOT1, MallnHU, CbOPbXKEHUA KaTo obe3neyeHne No CBOU 3a4bIKEHNS.
3a4bImKEHNAT 3a NU3KHI, CbOTBETCTBALLM HA aKTUBUTE C npaBo Ha nons3eBaHe, Ca npencrtaBeHN B NoACHeEHNe 13.1.

13. Nusuur

13.1. Cymu, npu3HaTH B oT4YeTa 3a (PMHAHCOBO CbLCTOSIHNE

,D,py)KeCTBOTO e M36pano Aa npeancrtaBsd akTuBUTe C NpaBO Ha nondBaHe B eaHa No3numna CbC CXO4HU cobCTBEHN TakuBa,
HO ocurypsaBsa JeTannHa nHgpopmauus 3a COOCTBEHN M HAETU aKTMBU B NpUNoXxeHuaTa KbM (OMHAHCOBUTE OTHETM.

[pyxecTBOTO HaeMa oduC crpaga v TPpaHCNopTHU cpeacTea. C M3KIoUYeHne Ha KpaTKOCPOYHUTE AOrOBOPY 3a MU3UHT U
NU3MHIa Ha aKTVMBM C HWUCKa CTOMHOCT, BCEKW NM3MHI Ce OTpassiBa B OT4YeTa 3a (PMHAHCOBOTO CbCTOSIHME KaTO aKTUB C
npaBo Ha Mon3BaHe 1 3agbIKEeHUEe MO NNSUHT.

JInsnHroBnTEe JOroBOpK MO KOMTO [pPYKECTBOTO € CTpaHa He MoraT Aa 6baaT OTMEHeHM Unu moraT Aa 6baaT OTMEeHeHU
camo Nnpu 3annallaHe Ha 3HauYMTEeNHM CaHKLMM 3a NpeaCcPOYHO NpekpaTtsiBaHe. JIM3MHIOBUTE 4OroBOPU CbabpXKaT onuums
3a QMpEKTHa MOoKynKa Ha OCHOBHMWSI akTUB MO JIU3MHra B Kpasi Ha Cpoka Ha 4OroBopa Unu 3a yabimkaBaHe Ha NU3UHIoBUSA
[0roBop 3a criefBall, CPOoK.

B xvnsagn neea 31.12.2023 31.12.2022

MmoTn, malumnHm n obopyasaHe B T.u.

- [paBa Ha nonssaHe — Oducu 479 557

- TpaBa Ha nonaBaHe — fiek aBToOMOGUN 149 10
628 567

3aabmkeHnst No NU3MHT — NpaBa Ha Non3BaHe

- Tekywm 81 77

- HeTekyim 398 480
479 557

3agbmkeHns No NM3NHroBM JOroBOPY — TPAHCMOPTHU CpeacTBa

- Tekyimn 22 10

- HeTekywimn 127 -
149 10

13.2. Cymu, npu3HaTH B oT4YeTa 3a nevyan6ara unu 3arybara/oTyeta 3a neyan6ara unu 3ary6ara u gpyrms
BCceoGXBaTeH AOXO0A

B xunsdu nesa 2023 2022
Pa3xoau 3a HaeMm - BKIMOYEHN B pa3xoam 3a BbHLLUHW YCRyru - -
Pasxogu 3a amopTM3aums Ha akTMBY C NPaBo Ha Non3BaHe (90) (82)

e Odwucu (81) (82)

e  TpaHcnopTHu cpeacTea 9 -
Pa3xoam 3a nuxBM Ha akTUBM C NpaBO Ha nonssaHe (24) (24)
O6uwo: (114) (106)

Pasxogute 3a nuxBu No NM3NHroBU JOrOBOPU, BKIMOYEHN BbB (hMHAHCOBUTE pasxoau 3a roavHara, npuknoysawa Ha 31
nekemepu 2023 ca O xun. nB. (2022: 24 xun. nB.).

OOWMAT M3XoAsALL NapuyeH NOTOK 3a NU3uHr npe3 2023 r. e 13 xun. n.. (2022 r-46 xun. ne.)
MnawaHns BbB Bpb3ka C NIM3NHIOBM JOrOBOPK — NpaBa Ha nonasaHe — 109 xun. ne.( 3a 2022 r.- 99 xun. nB.)
13.3. MaTtypuTeTeH aHanu3 Ha IU3MHIOBUTE 3aA4bIKEeHUs

[pyxecTBOTO € Npuaobmuno no JoroBopu 3a hMHAHCOB NM3NHT aBTOMOOMIM. HeTHaTa 6GanaHcoBa CTOMHOCT Ha aKkTUBUTE,
npuaobuTtn No gorosopu 3a MHAHCOB NU3WHT, Bb3nusa Ha 0 xun. ne. (2022 r.: 4 xun n..)
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ObMKUMU MUHMMANHU NMU3UHIOBY NMALLAHUSA- aKTUBU C

31 nekemBpu 2023 r.
JIn3nHroeun nnawaHus
OunckoHTupaHe

HeTHa HacTosila cToMHOCT

31 nekemBpu 2022 r.
JInanHrosm nnawaHus
[OuckoHTupaHe

HeTHa HacTosilla cTOMHOCT

QuHaHCco8 omyem
kbm 31 dekemepu 2023 2.

npaBo Ha non3BaHe

Do 1 OT 1 no 5 roanHn Oo6wo
roauHa

XWUn. NnB. Xwn. ne. XWn. nB.

129 576 705

(26) (51) )

103 525 628

109 535 664

(22) (55) (77)

87 480 567

JInsuHrosute [A0roBopwu BKno4BaT cbmxcmpaHm NMM3NHIoBM NNawaHna 1 onuma 3a 3akynyBaHe B Kpad Ha CpoKa Ha JIM3uHra.
JInsuHrosute A0roBopu ca HeoTMeHAeMN, HO He CbaAbpXaT ApYrn orpaHN4YeHus. He ca npu3HaBaHu pa3xoan OT yCroBHU
HaeMun 1N He ce o4aKBaT npuxogun ot CYGJ'IVI3VIHF, Tbi KaTO BCUYKM aKTUBU, 3@ KOUTO Ca CKIOYEHWN NIN3NHIOBM gorosopwu, ce

n3nonseart camo oT ,D,py)KeCTBOTO.

14. HemaTepuanHu aKkTuBu

B xunsdu nesa

OT4yeTHa CTOMHOCT

Kbm 31 nekemBpu 2022 r.
MpuaoobueaHus/
OTtnucBaHus

Kbm 31 nekemBpu 2023 r.

AmopTuszauus
Kbm 31 npekemBpu 2022 r.
AmopTu3auus 3a rogmHaTa

Kbm 31 nekemBpu 2023 r.

HeTHa 6anaHcoBa CTOMHOCT
Kbm 31 npekemBpu 2022r.
Kbm 31 nekemBpun 2023 r.

OT4yeTHa CTOMHOCT

Kbm 31 npekemBpu 2021 r.
MpnaoobueaHus

Kbm 31 nekemBpu 2022 r.

AmopTusaumsa

Kbm 31 npekemBpu 2021 r.
AmopTu3auus 3a rogmHaTa
Kbm 31 npekemBpu 2022 r.

HeTHa 6anaHcoBa CTOMHOCT
Kbm 31 nekemBpu 2021 r.
Kbm 31 npekemBpu 2022 r.

Codryep Opyrm O6wo
963 12 975
39 - 39
(12) (11)

1,002 1 1,003
(947) - (947)
) - ©)
(956) - (956)
16 12 28

46 1 47
954 1 955

9 11 20

963 12 975
(937) - (937)
(10) - (10)
(947) - (947)
17 1 18

16 12 28
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15. ®uHaHCOBU aKTUBU

B xunsidu nesa 31.12.2023 31.12.2022

Kanumanoeu uHcmpymeHmu, nocnedeawjo omyumaHu no crnpaeeodnuea
cmoliHocm npe3 ne4an6u u 3a2ybu
AKuMW, OTYNTaHM NO CNpaBeinBa CTOMHOCT B neyanbarta wunu 3arybarta 9,839 370

Awbnzoeu uHcmpymeHmu, nocnedeawjo omyumaHu Mo crnpaeedsnuea
cmoliHocm npe3 ne4yanbu u 3a2ybu
O6nurauun, oT4YMTaHM NO cnpaseanuBa CTOMHOCT B neyanbarta unu 3arybaTta 4,193 4,603

UHeecmuyuoHHU ¢hoHOose, omyumaru o crpasednuea cmolHocm npes3
neyvanbu u 3azybu
OTKPUTM WHBECTULMOHHU (DOHAOBE, OTYMTaHW MO CrpaBegnMBa CTOWHOCT B
213,827 3,546
nevan6aTa unu 3arybarta

[Abnzoeu uHcmpymenmu, nocsedeaujo om4yumaHu fo amopmu3upaHa

cmouHocm

[enoantn c goroBopeH matyputeTt Hag 90 gHK 1,861 1,860
B3emaHus oT goroBopu 3a 06paTHO U3KynyBaHe Ha LLleHHU KHUTN - 15,186
O6wWwo hMHaHCOBU aKTUBU 229,720 25,565

KpaTtkocpoyHnTe uHaHCOBM akTMBM Ca OLEHEHW Mo CnpaBefnmBa CTOMHOCT, onpedeneHa Ha 6asata Ha GopcosuTe
KOTMPOBKW KbM faTaTa Ha (hMHaHCOBKS OTYET, UMM YPE3 OLEHKA Ha HE3ABWUCUM OLEHWUTEN, UK No Moden, pa3paboTeH oT
OpyxxecTBOTO.

Meyan6ute n 3arybuTte ca npuaHaTM B OoT4yeTa 3a neyanbata wunu 3arybaTta u apyrms BceobxBaTeH OOXOA4 Ha pes
~PUHaHcoBK pasxogun” u peg ,dPrHaHCOBM Npuxoan”.

Kbm 31 pekemBpu 2023 r. geno3uT B pa3mep Ha 1,231 xun. nB. (kbM 31 gekemepu 2021 r.: 1,231 xun. nB.). ce nanonasa
kaTo obesnedeHne BLB Bpb3ka C M3gageHa 6aHKoBa rapaHums.

Kakto e nocoveHo B nosicHeHne 11 “OvakBaHu KpeguTHM 3arybu®, onoBecTeHWTe B Tabnuuarta no-rope Oeno3nTu ¢
porosopeH matyputeT Hag 90 AHM ca B HeTeH pa3mep oT 1,861 xun. nB. cne HadMcrneHa oyakBaHa kpeguTHa 3aryba (kbm
31 pnekemBpm 2022 r. - 1,860 xun. nB.) u B 6pyTeH pa3mep, Npeau Ha4yMcneHa oyakBaHa kpegutHa 3aryba - 1,881 xun. nB.
(kbMm 31 pekemBpm 2022 r. - 1,881 xun. nB.)

15.1. CnpaBeanuMBu CTOMHOCTH

[pyxecTBOTO perynspHoO npernexna 3HauuTenHuTe HeHabnwogaemy BXOOALWM AaHHU U KOPEKUMM Ha OueHkuTe. AKO
MHopMaLUA OT TPETU CTPaHU, KaTo KOTUPOBKU OT BPOKEPU UM CXOL4HU YCITyTu, Ce U3MNOoN3Ba 3a OLEHKa Ha cnpaBensiuBu
CTOMHOCTW, TOraBa OLIEHUTENCKUAT €KUM OLEHsABa MOSyYeHUTe Jokas3aTernicTBa OT TPEeTUM CTpaHu, 3a Aa ce noakpenu
3aKMIOYEHNETO, Ye TakuBa OLIEHKM OTroBapsAT Ha u3nckBaHuaTa Ha MCOO, BknouMTENHO HMBOTO B Miepapxusita Ha
crnpaBeanvBUTE CTOMHOCTU, B KOETO TakmMBa OUeHKM TpsibBa ga 6baat knacuduumpaHu.

KoraTo oueHsiBa cnpaBegnnsaTa CTOMHOCT Ha akTUB UIK Nacue, D,py)KeCTBOTO n3nonsea HabnwgaeMm gaHHU, LOKOMKOTO
€ BBb3MOXHO. Cl'lpaBED,I'IMBVITe CTOMHOCTU Ce KaTeropmavpaTr B Pas3fMyHW HMBaA B Mepapxusta Ha crnpaBegnmeute
CTOMHOCTM Ha Ga3aTta Ha BXogsALMTEe AaHHU B TEXHUKMTE 3a OLEHKA, KakTo cneaBea:

*  HwuBo 1: KOTMPaHW LEHN (HEKOPUTMPAHM) Ha aKTMBHM Na3apu 3a CXO4HW akTUBW U NacuBu.

*  HuBO 2: BXOASALM OaHHW PA3NNYHN OT KOTUPAHM LIEHN, BKITHOYEHN B HMBO 1, KOMTO, NPSIKO (T.€. KAaTO LEHM) U KOCBEHO
(T.e. nony4yeHu OT LieHW), ca AOCTbMHM 3a HabngaBaHe 3a akTMBa UNu nNacuea.

* HuBo 3: BxOgslUM OaHHM 3a aKTMBA WNKW nacuea, KOMTO He ca GasvpaHu Ha HabnogaemMy nasapHU AaHHW
(HeHabnogaemu BXoasILLM OAHHN).

AKO BXOOSLUMTE OaHHWU, U3MON3BaHM 3a OLeHKa Ha crpaBedsiMBaTa CTOMHOCT Ha akTvBa WNnv nacvea, moraT ga ce
KaTeropusupar B pas3fiMyHu HMBa OT MepapxusiTa Ha CrpaBefnnBMATEe CTOMHOCTU, TOraBa OLEeHKaTa Ha crpaeeasvBarta
CTOMHOCT Ce KaTeropusmpa B HeliHaTa LSifIoCT B TOBa HUBO OT iepapxusita Ha CnpaBeaiBMTe CTOMHOCTM, YKSITO BXOAsALLA
MHbOpMaLWs e OT 3Ha4YeHUe 3a LiAnocTHaTa oueHka.

,D,py)KeCTBOTO npu3HaBa TpaHcdepu MexXxay HMBata Ha nepapxusita Ha cnpaBeanMBUTE CTOMHOCTU KbM Kpasi Ha OTYETHUSA
nepuog, Npes KOWTO € CTaHana npomsHaTa.

Tabnuuata no-gony npeacraBs aHanua Ha UHAHCOBUTE aKTUBM, OTYETEHM MO CrpaBefnvBa CTOMHOCT B OoT4yeTa 3a
(PUHAHCOBOTO CLCTOSIHME Criope, M3Non3BaHUTe OLUeHbYHN MeToam kbM 31 aekemBpu 2023 r. n 2022 r.:
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31.12.2023 Hueo 1 HuBo 2 O6wo

®duHaHCOBU aKTUBM NO chnpaBeAnusBa CTOMHOCT B nevanb6arta u

3arybara:

ObnroBn NHCTPYMEHTU 172 4,021 4,193

KanutanoBu MHCTPYMEHTHU 9,939 - 9,939

BroxeHns B UAHBECTULMOHHN (boHAOBE - 213,827 213,827

Oo6wo 10,111 217,848 227,859
Hueo 1 HuBo 2 Oo6wo

31.12.2022

®duHaHCOBU aKTUBM NO chnpaBeAnusBa CTOMHOCT B nevan6arta u

3arybara:

ObnroBun NHCTPYMEHTH 4,603 - 4,603

KannTanoBu MHCTPYyMEHTK 370 - 370

BroxeHns B UAHBECTULMOHHN (boHAOBE - 3,546 3,546

O6wo 4,973 3,546 8,519

CnpaBegnueaTta CTOMHOCT Ha MapuyHWUTE CPeacTBa U Mapu4yHW eKBMBANEHTU, 0eno3uTu B GaHku, TbProBCKU U Opyru
(PUHAHCOBM B3eMaHUs U 3aabImKkeHnss e bnmska Ao TaxHaTa 6anaHcoBa CTOMHOCT, MOpagu KPaTKOCPOYHUSA XapakTep Ha
Te3Un aKTUBM U NacuBu (Te He ca npeacTaBeHu B TabnuuaTa no-rope).

®duHaHCOBUTE aKkTMBW, OTYMTaHW MO crnpaBeasiMBa CTOMHOCT B nedvanbarta u 3arybaTa, nputexasaHu OT [pyXecTBOTO
npencTaBnsaBaT NPeAMMHO LEHHM KHWXKa, KOUTO ce TbpryBaT Ha Bbwvnrapckata ®oHgoBa Bopca (BPE) u kbm kpas Ha
OTYETHUSI NEpPUOA ca oLleHeHn Ha B6asaTa Ha NasapHU KOTUPOBKM (LieHa ,3aTBapsa” unu LeHa ,kynyesa“) Ha BOb.

MpuTexaBaHUTe OT OPYKECTBOTO MHBECTULUN B KOMEKTUBHU WMHBECTUMLMOHHM CXeMU (MHBECTULMOHHW hOHOOBE), ca
knacudumumpanm kato HuBo 2, Tbil KaTo TsAxHaTa LeHa e obpa3yBaHa Ha 6asa Ha KOTUPOBKMTE Ha LieHa KynyBa Ha
CbOTBETHUSI UHBECTULMOHEH hoHA.

CnpaBe,anBa CTOMHOCT € LieHaTa, kosTo 6u 6una nony4veHa npu npo;.'l,a>K6aTa Ha akTuB U nnaTeHa npu NnpexBbpiiAHETO
Ha nacue B obu4aliHa caenka MeXay nasapHu ydacTHUUM KbM aTaTa Ha oleHABaHe Ha OCHOBHUA Nas3ap 3a gpy>XeCcTBOTO
WM Npu fiMncaTta Ha TakbB, Ha Han-M3rogHUsA nasap 40 KOWTo AOPY>XeCTBOTO MMa OOCTHbN KbM Ta3un gata. CI'IpaBe/J,J'IVIBaTa
CTOMHOCT Ha nacve OTpa3daBa puUcka OT HeM3NbJIHEHNE Ha 3adbJIKEHNETO.

Korato e Bb3mOXHO, [IpyXeCTBOTO OLeHsBa crnpaBegnuBata CTOMHOCT Ha €4VMH WUHCTPYMEHT, M3nonssanku 6opcosute
LEHN Ha aKTUBHWSA Nasap 3a TO3M UHCTPYMEHT. a3apbT ce cunTa 3a aKTUBEH, ako CAENKMTE 3a TO3M aKTUB U Nacue ce
M3BBLPLUBAT C AOCTaTbyHa YectoTa 1 obem, Taka 4Ye Aa ce ocurypsia HermpekbCcHaTa LieHoBa nHpopmaums.

AKO HAMa GopcoBa LieHa Ha akTUBEH nasap, APY)KeCTBOTO M3MON3Ba TEXHWKM 3a OLeHsIBaHe, KaTo MakCUMasHo 13nos3sa
noaxoAsawm HabnogaemMu BXOAAWM AaHHU M cBeXAa A0 MUHUMYM M3Mon3BaHeTo Ha HeHabniopgaemute. M3bpaHaTa
TEXHMKa Ha oueHsiBaHe obxBalla BCUYKM DakTOpu, KOUTO nasapHWTe yyacTHuum Ouxa B3enu B npegsug npu
LeHoobpa3yBaHeTo Ha caernkara.

Hait-gobpoTo aokasaTencTeo 3a cnpaBeivBa CTOMHOCT Ha (PMHAHCOB MHCTPYMEHT 00MYaliHO € LieHaTa Ha caenkaTa, T.e.
cnpasegnueaTta CTOMHOCT Ha NPeEXBbPNEHOTO UM NONy4YeHO Bb3HArpaxaeHue. Axo APYXeCTBOTO onpepenu, 4e
cnpasefnvBaTa CTOMHOCT NpY MbPBOHaYaHO NpM3HaBaHe ce pasnuyaBa OT LieHaTa Ha cenkaTa v Hama [okasaTencTso
3a cnpasefsiMBaTa CTOMHOCT 4pe3 GopcoBa LieHa Ha CXOAEH akTMB MNWU nacue, HUTO TS ce Ba3vpa Ha TexHuka Ha
OLleHsiIBaHe, KOSITO M3non3Ba AaHHWM OT Habniogaemu nasapu, ToraBa (PMHAHCOBMSIT MHCTPYMEHT MbpBOHAYanHoO ce
OLleHsiBa MO cnpaBeasiMBa CTOMHOCT, KOpurMpaHa fga pascpouu pasnukaTa Mexay chnpaBegfnivMeBa CTOWHOCT npw
MbpBOHAYanHoO Npu3HaBaHe U LeHaTa Ha caenkata. B nmocneacteue Tasu pasnuvka ce npusHaea B nevanbu u 3arybu
pa3cpoyeHo Ha noaxoasiua 6asa 3a )kMBOTa Ha UHCTPYMEHTA HO He MO-KbCHO OT MOMEHTa, KOraTo OLieHKaTa MoXe U3LsAno
a ce nogkpenu oT HabnogaeMu nasapHn aHHW UK caenkaTa e NPUKNiYeHa.

AKo aKkTMBa unu nacmea, KOWTO ce M3mepBa No cnpaseanuBa CTOMHOCT UMa LUeHa ,KynyBa” u ueHa ,npodaBa”, Toraea
OpYXeCTBOTO M3MeEpPBa akTUBUTE U AbNTMTE NO3MUUK MO LieHa ,NpoAasa”, a MacuUBUTE U KbCU NO3ULLIMKM MO LeHa ,KynyBa”.

MocnenBalla oueHKa Ha akuuy, TbpryBaHu Ha perynvpaHd nasap B AbpXasa UreHka, CbOTBETHO Ha ocuumarneH nasap Ha
¢hoHaosa Gopca unu Ha Apyr opraHuavpaH nasap B TpeTa Abpkasa, KOUTO Ca BKITHOYEHW B OCHOBEH MHAEKC HAa CbOTBETHUS
nasap, ce u3sbpLuBa no obsiBeHaTa Ha CbOTBETHMS Nasap LeHa Ha 3aTBapsiHe Ha AaTarta Ha NpuKnioYBaHe Ha (oMHaHCoBUSA
oTtyeT, obsiBeHa B GoOpcoB GHoNeTuH v eniekTpoHHa cucTema 3a LieHoBa MHGopMaumns Ha (MHAHCOBU UHCTPYMEHTMU.

Ako HaMa obsiBeHa LieHa Ha 3aTBap4d, TO nocnegpailarta oueHKka Ha akunnte, KOUTo Ca BKIMl0O4EeHU B OCHOBEH UHAOEKC Ha

CbOTBETHUA Na3ap, ce onpeaend no nocrneagHa ueHa ,,KynyBa" Ha gaTarta Ha NpuKno4YBaHe Ha PUHAHCOBUA OTYET, obsiBeHa
B 60pCOB OtoneTuH nnu €1eKTPOHHa cMcTeMa 3a LeHoBa MHdopmaLmsa Ha rHaHCOBU MHCTPYMEHTU.
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MocnepBaluaTa oLeHka Ha akuuu, TbpryBaHu Ha perynvpaH nasap B Abpxasa YreHka, CbOTBETHO Ha oduumaneH nasap
Ha doHgosa 6opca unu Ha Apyr opraHuanpaH nasap B TpeTa Abpxasa, U3BbH NOCOYEHUTE B NPEAXOOHUTE [ABE TOYKM, Ce
M3BBLPLLBA MO MO-HWCKaTa LieHa oT:

- obsABeHaTa Ha TO3M nNasap LeHa Ha 3aTBapsiHe KbM Aartarta Ha npuknioyBaHe Ha (PUHAHCOBUS OTYET, B Criyvam
Yye ce ocurypsia HenpekbCHaTa LieHoBa MHAOPMaLUs, OT KOATO Ca BUAHW U3BBPLUEHW CAENKM C JocTaTbyHa YecToTa u
obeMm 3a nocrnepHWTe Tpu NocnefoBaTenHN Mecela nNpean TekyLwms Mecel.

- nocregHaTa ueHa ,Kynyea" KbM JaTtarta Ha MpuKrnioYBaHe Ha chnHaHCOBKSA oTYeT, obsBeHa B 6opcos GroneTuH
UNn enekTpoHHa cucTemMa 3a LieHoBa MHpopmaLums, B Criyqan Ye ce ocurypsia HernpekbcHaTa LieHoBa uHdopmauums, ot
KOATO ca BUAHW M3BBLPLUEHN COEMKU C JOoCTaTbyHa YecToTa u obem 3a nocrnegHuTe Tpu nocnegoBaTenHu Meceua npeau
TeKyLwus meced.

CnpaBe,anBaTa CTOMHOCT Ha AeNO3uT Ha BMXKOaHe e He Mo-Marnka oT cymaTa, AbikKuma npu NoucKBaHe, ANCKOHTMpaHa
OT NbpBOHA4arHaTa AaTta Ha KOATO Aeno3nTa MoXe aa CTaHe U3NCKyeM.

16. OTCcpoyYeH AaHBbYEH aKTUB U TEKYLM pa3xoau 3a gaHbLUU
16.1. Pa3xoau/ npuxoau 3a AgaHbLUMU

Pa3sxogute 3a Tekywn JdaHbuM NpeAcTaBnsBaT cymaTta Ha nnatuMua daHbk cnoped Obnrapckoto M rpbLKOTO
3akoHogaTencTBo Ha 6a3sa gaHbyHK cTaBku oT 10% n 24% cboTBeTHO 3a bbnrapus n Mepumns 3a 2023 r. 1 2022 r.

2023 2022

XUI. NB. XUI. NB.
Mevan6a/(3aryba) npean gaHbum 18,697 (1711)
[aHbyHa cTaBka 10% 10%
OuyakBaH pa3xof 3a JaHbK BbpXy Aoxoaa 1,870 (171)
[aHbyeH edekT oT:
Kopekuuu 3a npuxoam, ocBobogeHn oT AaHbYHO obnaraHe (499) (302)
Kopekumu 3a pa3xoau, Henpu3HaTy 3a AaHbYHU LEenu 18 214
Tekyuy pa3xoa 3a OT AaHBK BbpXY Aoxoaa 1,389 -
OTcpoyeHn gaHbyHM (pasxogn)/npuxoau:
Bb3HuKBaHE Ha JaHBYHWM BPEMEHHW Pa3nyKu - OTCPOYEHM AaHbLM (16) (1)
O6paTHO NposiBreHe Ha BPEMEHHW Pa3fuKM - OTCPOYEHUN AaHbLU 13 -
Pa3xopau/Tpuxoam 3a AaHbLK BbpPXy Aoxoaa 1,386 (2)
16.2. OTCpOYEH AaHBYEH aKTUB
B xunsadu neesa 31.12.2023 31.12.2022
HewusnonaeaHu OTNyckM 1 HenannaTeH Joxo4 Ha usndeckn nuua 5 3
MC®O 16 4 3
HeTHuM aKTMBM NO OTCPOYEHN AaHBLLMU 9 6

Kbm 31 nekemBpu 2023 r. [Ipy>keCTBOTO € yCBOUIO NpeHeceHa AaHb4yHa 3aryba B pa3mep Ha 3 116 xun. nB., 3a KOATO He
e 6vn np13HaT OTCPOYEH AAaHBYEH aKTUB.

17. AKTMBM No npesacTpaxoBaTesiHM AOroBoOpu

B xunadu nesa 31.12.2023 31.12.2022
BaemaHusa oT cBbp3aHu nuua No akTUBHO npes3acTpaxoBaHe 5,810 5,884
BaemaHus oT cBbp3aHu nuua no nacuMBHO NpesacTpaxoBaHe - 159
B3aemaHua no nacuBHO npesacTpaxoBaHe - 5
B3emaHus no gMpekTHO 3acTpaxoBaHe 339 47
B3emaHus no akTMBHO npe3acTpaxoBaHe 513 1,007
O6LWo aKkTUBM NO Npes3acTpaxoBaTenHu AOroBopU 6,662 7,102
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18. ®PuHaHCOBU B3eMaHus

31.12.2023 31.12.2022
B3aemaHus oT cBbp3aHu nuua (nosicHeHne 25) 100 23
B3emaHe oT nokynka/npogax6a/zamsaHa Ha (puHaHCOBU aKTUBU 56,132 2,953
[pyrn B3emaHus, BKIIOYUTENHO HA B3EMaHUA Mo HagnnaTteHn KOMUCUOHMN 12,900 9
OuakeaHa kpedumHa 3acyba 3a Opyau e3emaHus (5,663) (130)
0O6Lwwo dpmMHaHCOBU B3eMaHuUA 63,469 2,855

B3emaHuaTa ot npogaxba/3amsHa Ha chmHaAHCOB akTuB, KouTo kbM 31 gekemBpu 2022 r. ca B 6pyTeH pasmep OT 5 xun.
nB. (kbm 31 gekemspu 2022 r.: 5 xun. NB.) NpeacTaBnsaBaTt B3emaHus ot EBpoxona benrapusa ALl 1 KakTo e ONoBEeCTEHO B
nosicHeHune 23 “Cebp3anu Jlnua” ca cBbp3aHu C NrallaHe Ha LieHa Mo 3aMsiHa U MOKyMKa Ha LEHHW KHWXa, YUUTO Najex

BCE OllLle He € HacTbMuM.

[pyruTe B3emaHusa OT cBbp3aHu nuua, konto kbM 31 aekemspu 2021 r. ca B 6pyTeH pa3mep Ha 100 xun. ne. (kbm 31
nekemspn 2022 r.: 24 xun. ne.) npegcraenasat B3eMaHus ot EBponHc Benrapusa Afl, KakTo € onoBecTeHo B MOACHEHWe

25 “Cebp3anu Nlnua”.

B3emaHe oT nokynka/npogaxba/zamsaHa Ha (onHaAHCOBK akTUBM € B3eMaHe no 3anucanu asnose B Cell HLVTX One, ISIN

CH1161139881 B pa3mep Ha 56,132 xun.ns.

[pyruTe B3emaHus npegcrasnsaBaT 3BeMaHe Mo ueanpaHu B3emanus ot EBpovHc Bbnrapums B pasmep Ha 12,539 xun.ns.,
nnxseHo B3emaHe oT HYBRID CAPITAL FUNDING Il LP B pasmep Ha 54 xun. nB. 1 gpyru B3emaHus B pasmep Ha 307

Xun. n..

19. Mapu 1 napru4HN eKBUBArNEHTHU

B xunsidu nesa 31.12.2023 31.12.2022
MapuyHu cpeacTea B kaca 18 16
PasnnawatenHun cmeTku 755 1,128
Henoantn c gorosopeH matyputet 4o 90 gHu 23 23
O6Lo Nnapuy4HM cpeacTBa U NAapUYHU eKBUBANeHTH 796 1,167

,D,py)KeCTBOTO HAMa 6J'IOKI/|paHI/I napm n napuvyHn ekBmBaneHTun. Becnuknm orpaHunyeHunsa, cBbp3aHu C OaHKoBUTE OENO3UTH,

Ca npemMaxHaTt U KbM AaTtaTta Ha o,qo6peHV|e Ha qI)VIHaHCOBVIﬂ OTYET TakmBa He CblleCTByBaT.

[pyXecTBOTO € U3BBbPLUNIO OLEHKA HA OYaKBaAHUTE KPEAMTHU 3arybu BbpXy NapuyHy CPeacTBa U NapuyHU eKBUBaneHTu

U e HauncneHa BbB PUHaAHCOBUTE OTYETU Ha [IpyecTBOTO.

20. MacuBu No nsgageHn sacTtpaxoBaTesiHA [JOrOBOPU

2023 2022
8 Xur. ne. BpyTto ni))(i;aafepa HeTto BpyTto ngizz‘::a Heto
[MacuB 3a ocTaTb4yHO NOKPUTUE 2,315 (1,086) 1,229 2,121 (141) 1,980
MacwuB 3a npeasiBeHn npeTeHuun obLo 11,030 (5,154) 5,876 56,062 (45,427) 10,635
r']PBnI“' Macus 3a MpensiBeHn npeTeHLn 10,341 (5,154) 5,187 51,066 (45,427) 5,639
IQPE*TH. MacuB 3a npeasiBEHU MpeTeHuUm 689 ] 689 4066 4006
1,828 1828 ' '

[pyru 3acTpaxoBaTtesnHu nacmeu

O6Lo 3acTpaxoBaTesHM NacuBM 15,173 (6,240) 8,933 58,183 (45,568) 12,615
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21. NacmBu No AbpxaHU Npe3acTpaxoBaTesIHU [OrOBOPHU

B xunsdu nesa 31.12.2023 31.12.2022
3aabmkeHnst No akTUBHO Npe3acTpaxoBaHe KbM CBbp3aHu nuua (nosicHeHne 25) 4,925 2,963
3aabmKkeHnst No NacMBHO Npes3acTpaxoBaHe 8,240 6,031
3aabmKkeHnsa No akTMBHO Npe3acTpaxoBaHe 198,101 343
3aabmkeHns No ANPEKTHO 3acTpaxoBaHe 115 66
OO6Lo 3acTpaxoBaTesiHU U Npe3acTpaxoBaTeNHU 3agbIKeHUs 211,381 9,403

22. TbproBCKU M APYrU 3aabINKEHUs

B xunagn neea 31.12.2023 31.12.2022
[pyrv 3agbrkeHns, BKIIOYUTENHO MO AAHBLM N OCUTYPOBKU 43,270 312
3aabKeHns KbM nepcoHana B T.4.: 98 77
3a0b/KeHUsT 3a NpoeuU3UU MNpU MeHCUOHUPaHe 14 9
3a0b/KeHUsT 3a NPoeu3UU 3a HeU3ros3eaH omiycK 20 17
OG0 THbProBCKN U APYIN 3aAbIDKEHUS 43,368 389

Kato wact ot gpyrute 3agbmkeHusa B obuwy pasmep Ha 43,270 xun. nB. (kbm 31 gekempu 2022 r.: 312 xun. ne.) ca
BKIMIOYEHN 3aAbIDKEHUS MO npekpaTeHn npesacTpaxoBaTernHn [OroBopu B pa3mep Ha 42,638 xun. ne. U NpoBu3un 3a
Bb3MOXHN 6baeln caHkumm/rnodbu B pasmep Ha 70 xun. nB. (kbm 31 gekemBpu 2022 r: 70 xun. nB.) ot Komucusara 3a
bmHaHCOB HaA30p BbB Bpb3ka C MAEHTUMUMPaHy Nponycky Npu cna3BaHe Ha 3akoHogaTencteoTo. OcTaTbka B pasmep
Ha 660 xun. nB. NpeacTaBnaBaT JaHbYHU U APYTU 3a4bIDKEHUS.

23. 3agbmKkeHUA nNo AOoroBopu 3a 06paTHo U3KynyBaHe Ha LLeHHU KHMXa

BpyTeH pa3mep Ha
Hauanwa JNlnxBa KbMm 3agbIKEeHNUA No
KoHTpareHT Mapex 31.12.2023 [OoroBopu 3a obpaTtHu
Aata (xun.nB.) M3KynyBaHe
XWn.nB

Y[, Aktnea AceT MeHnpxkmbHT A/BTP 20.10.23 19.04.24 3 416
AkTtvnBa banaHcupan ETF
Y[ E® Aktuea AceT MEHUOXMBHT 11.04.24
All/OoroBopeH doHg EP Panvg 11.10.23 1 126
Y[ E® AktnBa AceT MEHNOKMBHT 5 524
AL/BT® E® MpuHcunan ETF 11.10.23 | 11.04.24
Y[ E® AktnBa AceT MEHNOKMBHT 13.12.23 | 11.06.24 1 309
Al/OoroBopeH doHg EP Panvg
Y[ E® Aktuea AceT MEHUOXMBHT 13.12.23 | 11.06.24 3 1547
AL/BT® E® MNpuHcunan ETF '
Y[ Aktnea AceT MeHnaxmbHT AL/BTO 05.10.23 05.04.24 11 1,121
AkTnBa BrucokogoxogeH oHg

o6wo 4,043

Mo BCcrykmn goroBopu 3a 06paTHO N3KynyBaHe Ha LEeHHW KHka obesneyeHmns ca akuum, nokpmeam 100 % cTorHocTTa Ha
obpaTHOTO M3kynysaHe 4,043 xun. nB..

24. Kanutan v pesepBu
AKuunoHepeH KanuTan

Kbm 31 gekemBpu 2023 r. akUMOHEPHUST Kanutan Ha [py>eCcTBOTO Bb3nu3a Ha 12 499 227 nB. (2022 r.: 12 499 227 nB.),
pasnpegeneH B 12 499 227 6pos akuum ¢ HoOMUHan 1 neB BCsKa.

Ha 11.12.2023 r., mexay ,EBponHc NHwypbHC Mpyn® ALl, B ka4ecTBOTO My Ha npogasad u ,M3ToyHa Ma3oBa koMnaHus*
EAL, ,®11 Kenuten“ EOOL, ,®puin Megua Mpyn“ EOO[, ,3acTtpaxoBaTteneH 6pokep MNpo UHc* EOON, ,CmapT A Tn
ConiowbHe* EOO[ u ,Kopnoput Agsansbpc‘ EOO[l B ka4eCTBOTO UM Ha KyrnyBayn, BCEKU €AMH NOOTAENHO, Ca CKINoYeHU
npensapuTenHM JOrOBOPU 3a NOKYNKo-Npodaxba Ha akumm oT kanutana Ha 3[1 EVIC Pe EAL.

CuutaHo ot 29.12.2023 npogaBaybT NPexBbpnsA e(PEeKTUBHUS KOHTPON BbPXY akUuWTe Ha KynyBayuTe, HE3aBMCUMO OT
MOMEHTA, B KOWTO Ca U3BbPLUEHN (DAKTUYECKUTE M NPaBHU OENCTBUS NO NPEXBBLPMSHETO Ha akuMuTe Ha KyrnyBauuTe.
MpogaBaybT AbPXU akuuMTe 3a CMeTKa Ha KynyBaynTe, O MOMEHTa Ha e(eKTUBHOTO NpexBbprsHa Ha akuunte. OT
JartaTa Ha Bnv3aHe B Cuna Ha JOroBOpuTE KynyBayWTe MMaTt BCUYKM MpaBa, CBbP3aHWM C akumute, 3a ynpaxHsiBaHe Ha
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e(eKTMBEH KOHTPOI BbpXY TSIX.

3a pewenuneto ,EBpouHc WHwypwHe Mpyn“ A ga v3BbpwuM npopjaxba v MpexBbprisiHe Ha KOHTPON € yBeAoMeEH
perynaTopHuaT opraH (K®H).

AKUMOHepHa CTPYKTypa 31.12.2023 31.12.2022
B npouyeHmu % %
»EBPOVHC NHWypbHC rpyn” AL 40,06% 100%
Kopnoput Ageansbpc EOO[ 9,99% -
BacTtpaxaesaTteneH 6pokep MNpo NHc EOO[, 9,99% -
dJ1 Kennten EOOL 9,99% -
M3ToyHa rasosa komnaHus EOO 9,99% -
dpun Meaunsa Mpyn EOO[ 9,99% -
Cwmapt Ain Tn CenrowiaHC EOO[ 9,99% -
100,00% 100%
AKUMOHepHa CTPYKTypa 31.12. 2023 31.12. 2022
B npouyeHmu
»EBPOMHC NHWypbHC rpyn” Al — edpekTBEH KOHTPON 40,06% 100%
40,06% 100%

B octaBawwmTe 59,94% HAMa edekTnBEH KOHTpON OT eaHo nuue Hag 10% B ,3acTtpaxoBaTtenHo apyxectso EUI Pe* EAL.

Ha 22.11.2022 r. egHONMYHUAT cobCcTBEHUK Ha kanuTana “EspovHc UHwypbHe Mpyn” ALl npue pelleHve 3a yBenvyasaHe
Ha kanuTtana Ha [OpyxecTtBoTto oT 11 899 227 neBa (eanHageceT MUMMOHA, OCEMCTOTUH AeBETAECET U AEBET XMUnagu n
[BecTa ABajeceT n cegeM neea) Ha 12 499 227 neBa (oBaHageceT MUMNMOHA, YETUPUCTOTMH AeBeTAeceT U AeBET XUNsam
W ABecTa ABageceT M cedem nesa), nocpeactsoM usgaBaHe Ha 600 000 (WeCTCTOTUH xvunsiav) HoBM Ge3HanuyHum,
NMOVMMEHHW, HENPUBUMNETMPOBaHM akLUK C NPAaBO Ha rnac ¢ HOMWHanNHa CTOMHOCT OT 1 (eAMH) NeB BcsAka eHa Y EMUCUMOHHA
CTOWMHOCT OT 5 (neT) neBa BCsika eAHa. TbProBCKMAT pernctsp 1 pernctbpsT Ha FOJTHLL pernctpupa Bnvca yBenuyeHmeTo
Ha 29.12.2022 .

O6LwmnTe pe3epsu BKIOYBAT pe3epsu, hopMmpaHn B CbOTBETCTBUE C M3NCKBaHMNSTA HA TbproBCKUSI 3aKOH.

Kbm 31 gekemBpu 2023 r. npem3uncneHnaT cobCTBEHUAT kanmTan Ha [pyXecTBOTO € Haj pa3mepa Ha pernctTpupaHvs
cbe 19,095 xun. ne. (kbm 31 gekemspu 2022 r. e Hag pasMepa Ha permcTpyupaHus cbe 1,784 xun. nB.).

MpensuncneH kanutan kbm 01.01.2022

Kanutan u pesepsBu kbm 01.01.2022

01.01.2022 01.01.2022

B XMWn. NB. MC®O0 4 MC®O 17
AKUMOHepeH kanutan 19,112 19,112
Pesepsu 103 103
HenokpwuTa 3ary6a (7,212) (7,212)
Meyan6a nnu 3ary6a 3a douHaHcoBaTta roguHa (+/-) 1,882 992
O6LWo kanuTan u pesepBu 13,885 12,995

25. Csbp3aHu nuua

Jlnuata ce cumtaT 3a CBbP3aHW, KOrato e4HOTO € B CbCTOSIHME [a KOHTponmpa OpyroTo nnn Aa ynpaxHasa BbpXy Hero
3HaAYNTENHO BANSIHWE NPU B3EMAHETO Ha DUHAHCOBW PELLEHUS U PELLEHNSI OTHOCHO TeKylwaTa OENHOCT.

KaTo caenku cbc cBbp3aHu nuua ca KnacuuumMpaHi 3HauMTernHUTe BbTPELLHO-(OUPMEHN CAEMNKM, MHBECTUMLMU U canaa
Mo CMETKM C ApYrn hMpMM OT rpYNMpoBKaTa, C 06BbP3aHN NPeanpuaTus U ¢ Aupektopute. [1py>ecTBOTO U3BbPLLUBA CAENKU
CbC CBbP3aHU N1ua C KOMNaHusTa-mManka u apyrute YrieHoBe OT rpynarTa.

3a 2023 n 2022 rogvHa coenkiTe CbC CBbP3aHu Nuua mMoraT aa 6baaT KnacupaHu B CregHuTe rpynu:
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25.1. MnawaHuAa KbM aMpeKTopuTe

B xunsidu nesa

[MnawaHna Ha AnpekTopu, BKIOYEHN B pa3xoam 3a nepcoHana

25.2. Canpga v cgenkm cbeC CBbp3aHu nuua

B3emaHusi u 3a0bJ/IKEHUSI CbC C8bP3aHU Jluya

B3emaHusa oT co6CcTBEHMUM:

B xunsidu nesa
EBpPOUHC UHLIYPBHC rpyn

Al

Crapkom xongunr A

EBpoxong bvnrapua AL

[Opyro B3emaHe-Lecus
(Hayucnena OK3)

B3emaHusa no gorosopu 3a obpaTHO M3KynyBaHe
Ha LIEHHW KHWXa-06e3nevyeHn ¢ akumm
(Ha4ucneHa OK3)

[pyro BzemaHe

O6Lo B3eMaHMA OT CBbP3aHu Nuua- Co6CTBeHNLM

25.3. BaemaHusa ot gpyrv cBbp3aHu nuua:

B xvnsagn neea
31 Espowntc Al

EspoduHaHc A}
EBpovHc MakegoHus
EBpovHC PymbHUs

EBpowuHc Mpyaus
EBpowuHc YkpaiiHa

B3emaHns no nacMBHO npe3acTpaxoBaHe-
TeKyLo

B3emMaHusa no akTMBHO Npe3acTpaxoBaHe-TEKYLLO
Opyrn B3ematus - Tekywn

B3emaHe no cwmH. MopTtdenn-tTekyLo

B3emaHunsa no akTMBHO Npe3acTpaxoBaHe-TeKyLLO
B3emaHusa no akTMBHO npe3acTpaxoBaHe-
TeKyLo

B3emMaHusa no akTMBHO Npe3acTpaxoBaHe-TEKYLLO
B3eMaHus no akTMBHO Npe3acTpaxoBaHe-TEKYLLO

O6LWo B3eMaHUsi OT CBbP3aHu Nuua- Apyru CBbp3aHu nuua

25.4. 3agbmKeHust KbM COOCTBEHULM:

B xunsidu nesa

EBpouHc MHwypbHe rpyn AL [pyro 3agbrkeHue - TekyLo
O6Lo 3aAbMKeHUA KbM CBbP3aHU Nuua-cob6cTBeHULMN

25.5. 3agbmKeHUA-KbM APYTU CBbP3aHu nuua:

B xunsdu nesa
EBpouHC PyMbHUS
Esponuns Ayto Al
EBponHc MakegoHus
EBpovHc Mpyans

31 EspowuHc Al

31 Eepowntc AL

3[0 EsponHc ALl

3[ EspownHc ALl

3agbrmkeHre No akTUBHO Npe3acTpaxoBaHe-TEKYLLO
Opyro 3agbmkeHue-Tekywo- go 30.06.2022 r.
3agbmkeHne No akTUBHO Npe3acTpaxoBaHe-TEKYLLO
3agbmkeHne No akTUBHO Npe3acTpaxoBaHe-TEKYLLO
3agbmkeHne No akTUBHO Npe3acTpaxoBaHe-TEKYLLO
3aabrmkeHne No KOMyTUpaH Npe3acTpaxoBaTerieH AoroBop
3aabmkeHne nonpexeBbprieH npesacTpaxoBaTerieH 4OroBop
3agbrkeHve No NacMBHO Npe3acTpaxoBaHe-TEKYLLO

OG0 3aaBbMKEHUA KbM APYTM CBbP3aHu nuua

QuHaHco8 omyem
kbMm 31 dekemepu 2023 2.

2023 2022
75 55
31.12.2023 31.12.2022
- 2
- @
- 4,624
- ®
5 5
5 4,622
31.12.23 31.12.22
- 159
8,251 5,226
100 -
325 17
974 249
- 251
125 135
37 23
9,812 6,060
31.12.2023 31.12.2022
18 -
18 -
31.12.23 31.12.22
- 831
- 42
563 119
1747 61
2,228 1,951
9,273 -
29 -
358 20
14,198 3,024
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25.6. [1an Ha npe3acTpaxoBaTenute B pesepBuTe

QuHaHCco8 omyem
kbm 31 dekemepu 2023 2.

B xunsdu neesa 31.12.2023 31.12.2022
CBbp3aHo nuue Bup cpenka
AKTMBM 3a OCTaTb4YHO MNOKPUTUE MO
- 585
31 EspouHc A npesacTtpaxoBaTefiH 0roBopu
25.7. OtctbneHu npemumn kbm 311 EUT Pe Al
B xunsdu neesa 2023 2022
CBbp3aHo nuue Bup cpenka
30 EpouHc ALl OTcTbneHa npemus-cat risk 338 96
25.8. Bb3cTaHOBeHU nnawaHus no obesweTeHns
B xunsdu nesa 2023 2022
CBbp3aHo nuue Bup cpenka
AKTVBM 32 BDB3HWKHANM LWeTW no
127 779
30 EBpouHc ALl npesacTtpaxoBaTefiHK 4OroBopu
25.9. Pa3xogu KbM CBbpP3aHU Nuua -CO6CTBEHNLM:
B xunsdu nesa 2023 2022
CBbp3aHo nuue Bup cpenka
EBpoxong bvnrapusa Al Ycnyra no goroesop (59) (92)
EBpovHc UHwypwbHe rpyn A Ycnyra no gorosop (108) -)
OG0 pa3xoan KbM CBbp3aHu nuua- (167) (92)
cobcTBEHULM
25.10.Pa3xoam KbM Apyrv CBbpP3aHu nuua:
B xunsdu nesa 2023 2022
CBbp3aHo nuue Bup cpenka
EBpo-®uHaHc AL KoMUCMOHHM (426) (113)
LLleTn akTMBHO nNpe3acTpaxoBaHe (4,151) (1,345)
Pa3xoam 3a 3acTpaxoBku (5) 3)
KOMUWCMOHHM NO aKTMBHO Mpe3acTpaxoBaHe (5,679) (4,045)
31 EspowuHc Al
LLletn npesactpaxoBaTteneH gorosop 06.04.2023 (70,000)
LLletn npesacTtpaxoBaTteneH gorosop 03.05.2023 (3,900)
LLletn npesacTtpaxoBaTeneH gorosop 04.05.2023 (37,293)
[loroBop 3a NpexBbprisiHe Ha B3eMaHus (411)
Llecuss no npexBbpneH npesacTpaxoBaTeneH (29)
[0roBop
KomyTupaH npesactpaxoBateneH gorosop ot 2015 (9,273)
EBpouHC PyMbHUS LLleTn akTMBHO Npe3acTpaxoBaHe (5,945)
KoMUCMOHHM NO akTMBHO npes3acTpaxoBaHe (2,550)
LLleTn akTMBHO npe3acTpaxoBaHe (256) (860)
EBpounHc MakeaoHus
KoMUCMOHHM NO aKkTMBHO npe3acTpaxoBaHe (634) (744)
KomucuroH no dpakyntaTnBHO Npe3acTpaxoBaHe (2)
LLleTn akTMBHO npe3acTpaxoBaHe (357) (129)
EBpouHc Mpy3us KoMUCMOHHM NO akTMBHO npe3acTpaxoBaHe (228) (258)
lMpe3acTpaxoBaTeneH 4orosop (1,691)
EBpowuHc YkpaiiHa LLleTn akTMBHO Npe3acTpaxoBaHe (2)
O6u0 pa3xoamn KbM ApYyru CBbp3aHu nuua (134,336) (15,992)
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25.11.Npuxoau ot cBBbLpP3aHU nuua -cobcTBeHULM

QuHaHco8 omyem
kbMm 31 dekemepu 2023 2.

B xunsdu nesa 2023 2022
CBbp3aHo nuue Bup cpenka
EBpoxong bvnrapua AL JlnxBun no obnuraumm 94 48
Jlnxsun no goroBopu 3a 3amsiHa 192 -
Crtapkom XonguHr AL} JlnxBn no obnuraumm 6 7
Jlnxen no gorosopu 3a 3amsiHa 46 -
JluxBn nooroBopu 3a obpaTko wu3KynyBaHe Ha 330 195
LIEHHW KHWKa
O6LWo npuxoau oT CBbLP3aHU Nuua- 668 250
cob6cTBEeHMLUM
25.12.NMpuxoaun oT cBbp3aHU nuua - Apyru cBbp3aHu nuua
B xunsdu nesa 2023 2022
CBbp3aHo nuue Bup cpenka
AsTo KOHMOH A JInxeu no o6nuraumm - 1
Mpemuna No akTMBHO Npe3acTpaxoBaHe 11,475 11,475
LLletn npesacTpaxosaTteneH gorosop 06.04.2023 11,000
31 Espowntc Al LLletn npe3acTtpaxosaTteneH gorosop 03.05.2023 250
LLletn npe3acTtpaxosaTteneH gorosop 04.05.2023 2,100
Mony4yeHn obeslieTeHNs OT Npe3acTpaxoBaTenu 128
EBpounHc MakegoHus [Mpemusa N0 aKTUMBHO Npe3acTpaxoBaHe 1,431 2,206
EBpovHC PymbHUs Mpemuna No akTMBHO Npe3acTpaxoBaHe 5,809
EBpowvHc YkpariHa lMpemna No akTMBHO Npe3acTpaxoBaHe 14 23
EBpovHc Mpyans lMpemna No akTMBHO Npe3acTpaxoBaHe 337 462
EBpouHc Pycus Mpemusa No akTMBHO Npes3acTpaxoBaHe - -
O6uwo npuxogu oT Apyru 26,735 19,976

CBbp3aHu nuua

25.13.MoAaunHeH agbNr

OpyxectBOoTO € ckntoumno CnopasymeHue 3a napuyeH 3aem nop dopmata Ha MOoAYMHEH CpoYeH Abnr ¢ ,EBpouHC
MHwypbHe Mpyn“ ALl ot 27 gekemBpu 2016 r. [TbpBOHaYanHUAT CPOK Ha U3nnallaHe Ha NOAYNHEHUST Abnr e 31 AekeMBpu
2026 npwv roguwiHaTta nuxea B pa3mep Ha 3% W 3agbIDKkeHWe 3a usnnalaHe Ha TpumecedHa 6a3a. CbrnacHoO CKIYEHO
HonbnHutenHo Cnopasymenne Ne2 ot 08 oktomepu 2018 r., OpyxectBoto u ,EBpouHc WHwypwvHC Mpyn“ AL ce
crnopasymsiBaT, Ye NOAYNMHEHUAT OAbIT € ¢ HeonpeaeneH nagex. C PeweHne Ne1326-03 ot 23.12.2019 r. KPH opobpsisa
nouckaHata OT APYXeCTBOTO peopraHmsalums Ha kanutanoBaTa CTPYKTypa 4pe3 m3nnailaHe Ha NOAYMHEHUS ObAr no
cvucbna Ha 4un.17, an.2 ot Pernament EC 2015/35 u TpaHchopMupaHETo My B MO3ULUsS OT OCHOBHWUTE COGCTBEHU
cpencTBa, NpeAcTaBnsBalla BHECEH OOMKHOBEH akLMOHEPEH KanuTan unm HeorpaHnYeHn cpeacTea OT MbpBU pes.

Ha 19 ceBpyapu 2020r. [py>kecTBOTO noracsiza U3usano napuyHUMaT 3aem nog oopmaTta Ha NoAYMHEH ObNT KbM ,EBpOUHC
MHwypbHe Mpyn“ AL B pasmep Ha 600 xun. nB., cnep nonyyYeHo ogobpeHve oT cTpaHa Ha KomucusTa 3a ovHaHCOB
Hagsop, cbrnacHo pelleHne Ne1326-O3 ot 23 gekemspu 2019 r., BbB Bpb3ka C nnaHoBeTe Ha [pyxecTBOTO 3a
yBEMMYEHME Ha kanuTana.

Kbm 31 pekempu 2023 r. [py>KeCTBOTO HsIMA 3a4b/HKEHUATa Ha MO NOAYMHEH CPOYEH AbI.
26. YcnoBHM 3aa4bIXeHus

BbB Bpb3ka CbC 3aKOHOYCTAHOBEHO W3UCKBaHE, 3acTpaxoBaTenuTe, KOUTO npeanaraTt 3agblhkMTernHa 3acTpaxoBka
. pakgaHcka OTroBOpHOCT” Ha aBTOMOOUNUCTUTE, NpeacTaBsaT OaHkoBa rapaHuusi B CbOTBETCTBME C YCTaBa Ha
HaumoHanHoTo 6topo Ha 6bnrapckute aBToMmobunHm 3actpaxosatenu (HEBA3). [pyxecTBOTO nMa CkrtodeH 12 meceyeH
[OroBop 3a Oeno3uT B pasmep Ha 1,231 xun. nB. (AVH MUMMOH W ABecTa TpUAECET U €AVH XWUNSAM feBa), KOUTO ce
n3nonsea kato obe3neyeHve 3a usgaBaHe/npensgaBaHe Ha 6es3ycnoBHa, HEOTMeHMMa, AenvMa U nnatMma Ha
npeasiBiBaHe B CPOK OT 6 roguHu 6aHKoBa rapaHumsi B pasmep Ha 600 xun. eBpo (LIECTCTOTUH XMNsam eBpo), B NOn3a Ha
HBBAS.
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27. CbbuTtua cnep oTyeTHaTa AaTta

Mo cnnata Ha goroBopuTe 3a NOKynko-nNpoaaxba Ha akuumn cned otyeTHaTa gata ,EBponHc NHWwypbHE Mpyn“ ALl cneasa
[a npeanpveme npaBHU OEVCTBUSA MO eDEKTVBHOTO NPEXBBLPIIsIHE Ha COBCTBEHOCTTa BbPXY akumMute Ha [pyXecTBOTO.

28. OpobpeHue Ha huHaHCOBUA OTYeT

®duHaHcoBUAT oT4yeT kbM 31 aekemBpu 2023 1. (BKNIOYUTENHO CpaBHUTENHATa UHGopMauums) e yTBbpaeH 3a npeaasaHe
Ha Hag3opHus cbBeT ¢ PelleHne Ha YnpaBuTtenHus cbeeT 02 man 2024 r.
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